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To the Members of Global Health Patliputra Private Limited
Report on the Audit of the Financial Statements
Opinion

1. We have audited the accompanying financial statements of Global Health Patliputea Private Limited {‘the
Company’), which comprise the Balance Sheet as at 31 March 2021, the Statement of Profit and Loss
(including Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in
Equity for the year then ended, and a summary of the significant accounting policies and other explanatory
information.

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act) in the
mannet so requited and give a true and fair view in conformity with the accounting principles generally
accepted in India including Indian Accounting Standards (‘Ind AS") specified under section 133 of the Act,
of the state of affairs of the Company as at 31 March 2021, and its loss (including other comprehensive
income}, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Our responsibilities under those standards are further desceibed in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘ICAD)
together with the ethical requirements that are relevant to our audit of the financial staterents under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accotdance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for ous opinion.

Information other than the Financial Statements and Auditor’s Report thereon

4. The Company’s Board of Directors is responsible for the other information. The other information
obtained at the date of this auditor’s report is information included in the Director’s Report, but does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our tesponsibility is to read the other information

and, in doing so, consider whether the other information is materially inconsistent with the financial

statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
_based on the work we have performed, we conclude that there is a mateial misstatement of this other
drfpegation, we are requited to report that fact. We have nothing to report in this regard.
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Walker Chandiok & Co LLLP

Independent Auditor’s Report to the members of Global Health Patliputra Private Limited on the
financial statements for the year ended 31 March 2021 (cont’d)

Statements

5. The accompanying financial statements have been approved by the Company’s Board of Directors. The
Company’s Board of Ditectors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the fAnancial
position, financial performance including other comprehensive income, changes in equity and cash flows
of the Company in accordance with the accouating principles generally accepted in India, including the
Ind AS specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting recotds in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
approptiate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
prepatation and presentation of the financial statements that give a true and fait view and are free from
matetial misstatement, whether due to fraud or error.

6. In prepating the financial statements, management is tesponsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease

operations, ot has no realistic alternative but to do so.
7. 'Those Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

8. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is 2 high level of assurance, but is not a guarantee that an audit
conducted in accordance with Standards on Auditing will ahways detect a material misstaternent when it
exists. Misstatements can atise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

9. As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Tdentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedutes responsive to those risks, and obtain audit
evidence that is sufficient and appropeiate to provide a basis for our opinion. The fisk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control;

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedutes
that are appropriate in the circumstances. Under section 143(3)(D) of the Act, we are also responsible
for exptessing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the opetating effectiveness of such controls;

e Lvaluate the appropriateness of accounting policies used and the reasonableness of accounting

TN !r'i”,“’:\.gxstimates and related disclosures made by management;
W p
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Walker Chandiok & Co LLP

Independent Auditor’s Report to the members of Global Health Patliputra Private Limited on the
financial statements for the year ended 31 March 2021 (cont’d)

*  Conclude on the appropriateness of mapacement’s use of the going concern basis of accounting and

10,

11

12.

13.

14,

based..on.the.audit-evidence.obiained; whether-a-matetial -uncertainty-exists-related-to-events-or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
1f we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
tepott to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern; and

® [Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among othet matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify duting our audit.

Other Matter

The financial statements of the Company for the year ended 31 March 2020 were audited by the
predecessor auditor, Price Waterhouse Chartered Accountants LLP, who have expressed an untmodified
opinion on those financial statements vide their audit report dated 25 September 2020.

Reportt on Other Legal and Regulatoty Requirements

Based on our audit, we report that the provisions of section 197 read with Schedule V to the Act was not
applicable to the Company since the Company was not a public company as at 31 March 2021, as defined
under section 2(71) of the Act. Accordingly, reporting under section 197(16) is not applicable.

As required by the Companies (Auditor’s Repoit) Order, 2016 (‘the Order) issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the Annexure A, a statement on
the matters specified in paragraphs 3 and 4 of the Order.

Further to our comments in Annexure A, as required by section 143(3} of the Act, based on our audit, we
report, to the extent applicable, that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying financial
statements; ’

b) in our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books;

¢) the financial statements dealt with by this report ate in agreement with the books of account;

d) in our opinion, the aforesaid financial statements comply with Ind AS specified under section 133 of
the Act;

e) on the basis of the written representations received from the directors and taken on record by the
Boatrd of Ditectors, none of the directors is disqualified as on 31 March 2021 from being appointed
~ag a director in terms of section 164(2) of the Act;

o
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Walker Chandiok & Co LLP

Independent Auditor’s Report to the members of Global Health Patliputra Private Limited on the
financial statements for the year ended 31 March 2021 (cont’d)

£y we have also audjted the mternal Hnancial contmls w1th reference to financial statements of the

COmpPAGY . As. audit ol the-financial statementis-of-the

Company for the year ended on that date and our report dated 06 September 2021 as per Annexute B
expressed unmodified opinion; and

g) with respect to the other matters to be included in the Auditor’s Report in accordance with rule 11 of
the Companies (Audit and Auditors) Rules, 2014 {as amended), in our opinion and to the best of our
information and according to the explanations given to us:

i the Company does not have any pending litigation which would impact its financial position as
at 31 March 2021,

. the Company did not have any long-term contracts including derivative conttacts for which
there were any material foreseeable losses as at 31 March 2021;

1t there were no amounts which were required to be transferred to the Investor Education and
Ptotection Fund by the Company duting the year ended 31 March 2021; and

fv.  the disclosure requirements relating to holdings as well as dealings in specified barnk notes were
applicable for the period from 8 November 2016 to 30 December 2016, which are not relevant
to these financial statements. Hence, reporting under this clause is not applicable.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

Rojuoe ™ VANDIG™
%M qu., o “-»5?[\
Rajni Mundra ‘:"\{?«“ |

1
Partner ;;? i
Membership No.: 058644 /;’é?r’
v \f‘?
UDIN: 21058G644AAAABLA030 “E&p acco

Place: New Delhi
Date: 06 September 2021
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Walker Chandiok & Co LLP

Annexure A to the Independent Auditor’s Report of even date to the members of Global Health
Patliputra Private Limited, on the financial statements for the year ended 31 March 2021

Annexure A

statements of the Company and taking into consideration the information and explanations given to us and
the books of account and other records examined by us in the normal course of audit, and to the best of our
knowledge and belief, we report that:

o @

"The Company has maintained proper records showing full particulars, including quantitative details
and situation of property, plant and equipment, capital work-in-progress, tight of use assets and
intangible assets.

{b) Property, plant and equipment have been physically verified by the management during the year and

no tmaterial discrepancies were noticed on such verification. In our opinion, the frequency of
verification of the property, plant and equipment is reasonable having regard to the size of the
Company and the nature of its assets.

(¢} The title/lease deeds of all the immovable properties (which ate included uader the head ‘property,

(1f)

(i)

(tv)

")

(vi)

(vi)(a)

plant and equipment’ and ‘right of use assets’) are held in the name of the Company.

In our opinion, the management has conducted physical verification of inventory at reasonable
intervals during the year and no material discrepancies between physical inventory and book records
were noticed on physical verification.

The Company has not granted any loan, secured or unsecured to companies, firms, Limited Liability
Pattnerships (LLPs) or other parties covered in the register maintained under Section 189 of the Act.
Accordingly, the provisions of clauses 3(jii)(a), 3(iii)(b) and 3(iii)(c) of the Order are not applicable.

In our opinion, the Company has not entered into any transaction covered under Sections 185 and
186 of the Act. Accordingly, the provisions of clause 3(iv) of the Order are not applicable.

In our opinion, the Company has not accepted any deposits within the meaning of Sections 73 to 76
of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the
provisions of clause 3(v) of the Order are not applicable.

The Central Government has not specified maintenance of cost records under sub-section (1) of
Section 148 of the Act, in respect of Company’s services. Accordingly, the provisions of clause 3{vi)
of the Order are not applicable.

"The Company is generally regular in depositing undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value
added tex, goods and services tax, cess and other material statutory dues, as applicable, to the
approptiate authorities. Further, no undisputed amounts payable in respect thereof were outstanding
at the year-end for a period of more than six months from the date they become payzable.

Thete are no dues in respect of income-tax, sales-tax, service tax, duty of customs, duty of excise,
value added tax and goods and services tax that have not been deposited with the appropriate
authorities on account of any dispute.

The Company has not defaulted in repayment of loans or borrowings to any bank during the year.
Futther, the Company has no loans ot borrowings payable to a financial institution or government
and no dues payable to debenture-holders during the year.
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Walker Chandiok & Co LLP

Annexure A to the Independent Auditor’s Report of even date to the members of Global Health
Patliputra Private Limited, on the financial statements for the year ended 31 March 2021 (cont’d)

{ix) The Company did not raise moneys by way of initial public offer or further public offer (including
debt instruments). In our opinion erm loans were applied he-p 3 ricirthe

HHE ] ¥, Y o -
WiEtE nhrame@;w@houghwidiﬁmf&ﬂd&ﬂvhichwremt*requﬂed”ﬁ) TiTiEdiate MiHlisiHoR Rave been T

invested in liquid investments, payable on demand.

(x) No fraud by the Company or on the Company by its officers or employees has been noticed or
reported during the period covered by our audit.

(xi) The provisions of Section 197 of the Act read with Schedule V to the Act are not applicable to the
Company since the Company is not a public company as at 31 March 2021, as defined under Section
2(71) of the Act. Accordingly, provisions of clause 3(xi) of the Order are not applicable.

(xi)  In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of the
: Order are not applicable.

(xii)  ln our opinion, all transactions with the related parties are in compliance with Section 188 of the
Act, where applicable, and the requisite details have been disclosed in the financial statements, as
required by the applicable Ind AS. Further, in our opinion, the Company is not required to constitute
audit committee under Section 177 of the Act.

(xtv)  During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures.

(xv)  In our opinion, the Company has not entered into any non-cash transactions with the directors or
persons connected with them covered under Section 192 of the Act.

(xvi)  The Company is not requited to be registered under Section 45-IA of the Reserve Bank of India Act,
1934,

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

R 01\.”; ™ etk
Rajni Mundra
Partner

Membership No.: 058644

UDIN: 21058644AAAAFILA4030

Place: New Delhi
Date: 06 September 2021
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Walker Chandiok & Co LLP

Annexure B to the Independent Auditor’s Report of even date to the members of Global Health
Patliputra Private Limited, on the financial statements for the year ended 31 March 2021

Annexure B

o,

£ pocth

Independent Auditor’s Report on the internal financial controls with reference to the financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act)

In conjunction with our audit of the financial statements of Global Health Patliputra Private Limited (‘the
Company’) as at and for the year ended 31 March 2021, we have audited the internal financial controls with
reference to financial statements of the Company as at that date,

Responsibilities of Management and Those Charged with Governance for Internal Financial
Controls

‘The Company’s Board of Ditectors is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting (the ‘Guidance Note’) issued by the Institute of Chartered Accountants of India
(TCAT). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were opetating effectively for ensuring the orderly and efficient conduct of the
Company’s business, including adherence to the Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by the ICAT prescribed under Section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls with reference to financial statements, and the Guidance Note issued by the
ICAL Those Standards and the Guidance Note require that we comply with ethical reguirernents and plan
and petform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to financial statements were established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
fancial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements includes obtaining an understanding of such
internal financial controls, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Conttols with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting ptinciples. A company's internal
inancial controls with reference to {inancial statements include those policies and procedures that (1) pertain
e,

i
P
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Walker Chandiok & CoLLP

Annexure B to the Independent Auditor’s Report of even date to the members of Global Health
Patliputra Private Limited, on the financial statements for the year ended 31 March 2021 (cont’d)

to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets af the company; (2) provide reasonable assurance that transactions are recorded as

7 - . -generally-acceplted-accountng
principles, and that receipts and expendltures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

7. Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or frand may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedutes may deteriorate.

Opinion

8. In our opinion, the Company has, in all matetial respects, adequate internal financial controls with reference
to financial statements and such controls were operating effectively as at 31 March 2021, based on the
internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note issued by the ICAL

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 601076N/N500013

Rajni Mundra

Partner
Membership No.: 058644

UDIN: 21058644 AAAAEL4030

Place: New Delhi
Date: 06 September 2021

Charterid Accountants



"Global FHealth Freliputrn Privace Limited

Ralapce sheet as at 3 Mazeh 2021

As As at
Notes 3 Murch 2021 31 March 2020
(% in fukhs) (¥ in lakhs)
ASSE'TS
MNon-current assets
Propeay, prani ad equpment 6 A 1,936.27 .
Right ol use assels ] 6,905.33 7.167.53
Capid work-m progress 6 A 20,149,000 2333638
TRTEAEIIT AR 7 9367 -
TraTancial assers
Other fivancml assers § A 6.4
Ielerred ax assers (net) Y .
income-1ay assers fact) W 4.77 -
Oier pon curcent xsseis oA 1153 368.72
Tota] non-current assces 39,186.18 29,879.27
Current assets
venLones |34 Q83
I inanel wssers
Cash und cash equividens 13 1,676.87 569.31
Other bank balances 14 TRy7 1.267 64
Laoans 3 L1
Other Tmanewl asset, L] 674 KO0
 her gurront asses R 247 135
Toral curcent assews 2,408.33 2,038.40
Tatal assets 41,524.51 31,07.67
BEQUITY AND LIABILITINS
Equity
Lguaty share capial A 15,500,000 D300
ther cquin 6B (4,388,923 (2153.53)
Total equiny 15,111.08 6,746.47
Liabilities
Non-current liabiiisics
simnemi bibmnes
Borsowvings 17 IRt 1593000
1ease habideaes i RS P U635
Prisvesions A 328 .
T'atal non-current liahilives 2%.385.51 23,136,335
Currens linbitities
Fancal bahiloses
Lewse habadivies SR 4218y 3600y
Trade payables
itk outstnding dies of e wnterprises i small st A 194
ot outstanding dues of vredstors otner daa s entevpriaes dnd st LIl 3ty 037
L'"ll'm(l.\(‘h
e oher (omecad idsines 2 U L34
Chher cnrreni fabiinaos s 3370 22
Prowitions 19 B 35029 330,63
‘Total carrent liabilitics 3,028.12 — 2,034.85
Total equity and lahifities 41,524.51 31,917.67

P accompanying sumniare of sipnificant accounting pedicies and other explanawry mformation are an intepeal part uf these raacnl sements,

Shia s the badancy sheer afereed o an -wr repore of even dage

Yar Walker Chandiok & Co LLP

Chavered Accoutants

Foor and on behalf of the Board of Birectors

. W
Q it
Hajni Mundra
Paitney

Momborshapy Nog 0igels

Prace: New Delly

Vate: 4 Soprember 207

D, Naresh “Proban
Hrectos
HoEsan{ 1y 18

Places Gurvapram
BT

Om Pra
Company Sceretary

sh Chauoey

Pluce: Guragram

Date: & sepremizney

Septenuner 0l

\‘\C)V\h (\,.‘ QC\\,&\QCAQ'_'

Sanjeev Kumar
Directon
EOINR604 17y

Place: Curugram

Date: 6 Septemiber 2021
Hans Raj Suraswa
Ciuef Financial Officer

Place: Pana
Date: 6 deprembuer 2121




Global Health Patliputra Private Limited

Statement of profit and loss for the year ended 31 March 2021

Notes For the year ended For the year ended
31 March 2021 31 March 2020
{Tin lakhs) ( in lakhs)
Income
Revenue from. opaialions 23 2.65
Qtherancome 24 Gt 248
89.40 2.48
Expenses
Cost of materials consumed 25 2.67
limployee benefus expense 26 88.50 -
Finance costs 21 769.05 728.64
Depreciation and amortisalion expense 28 62.36 262.20
Other expenses 29 801.77 265.51
1,724.35 1,256.35
Loss before tax (1,634.95) (1,253.87)
Tax expenses 30
Curreat fax - carher years 0.44 -
Deferred tax credit - -
Loss after tax (1,635.39) (1,253.87)
Orther compeehensive mcome -
Total comprehensive income for the year {1,635.39) (1,253.87)
iarnings per cquity share 3
Hasic carning por share (3) {1.35) (1.75)
Diluted carning, per share (23 {1.35) (1.75)

The accompanying stamimary of sigaficant accouning policics and other explinatery informason are an integral part of these financial statements.

This s (he statement of proficand loxs referred 1o mour seport of even date

For Walker Chandiok & Co LLP

Chariered Accountants

Fam's Remstraton No. 001676N /NS00G
S

A3}

Rog'vn ™A
Rajni Mundra

Partner
Membership N 058644

Place: Noew Della

Date: 6 Seprember 2021

For and on behalf of the Board of Directors

Dr. Naresh Trehan
Director
[DIN:00012148]

Place: Gurugram
Date: 6 September 2027

Om Praka¥h Choubey

Company Secretary

Place: Gurugram
Date: 6 Seprember 2021

SORA e

Sanjeev Kumar
Dircetor
JDINAOT060417)

Place: Gurugram
Darte: 6 Scptember 2021 |

WMawa g ,&&Vurw&'é

Hans Raj Saraswat
Chicef Financial Officer

Place: Pama
Date: 6 September 2021




Global Healeh Patliputea Private Limised
Cash low statement for the year ended 31 March 202)

Far the yeur ended For the year ended
3t March 2021 3t March 2020
(X in takhs) (£ in lakhs}
A CASH FLOWS FROM OQOPERATING ACTIVITIES
Laoss before 11,634.95) (1.233.87)
Adjustmaents for
inlerest meome (51.8Y) {2.48)
Beprecniion olpropeaty, plnt and equipment - - - 53,88
Plepreemtion on rght of use assels TR0 26220
Asnortization of mtangible assets 0.68 -
Inerest on horrowangs 30.97 37.60
Inrecest om lease abdues 160 G910
(ther borrowing cosis .18
Receivables under export benefie scheme written off 200006
Provision for employved benchins (net) 3.60
Provision for contmgencies nel? e 21Y.58 164453
Operating loss before working capital changes (43519 (104.98)
Movement in working capitai
Onher current assers {tha 7y 2939
Loans )
Inveniones [ER 3]
Orther ancial assews ECNE]
Other current habilies 468 (30.51)
by corrent Gnasenal iabihities 155
Prade payabies e NN Lid
Cash uscd in aperations . (410.38) {114.45}
fncomie ax paid (3.21 {0.16)
Nee cash used in operating activities (415.59) (114.62)
B CASH FLOWS FROM INVESTING ACTIVITIES
Movement in bauk deposits 553.3% {1,268.29)
interest recoved 3489 248
Purchiase of praperty plant and equipments, capital wark in-progress and 622181 5254.56}
ustangible assers {including capital advances and capital erediters )
Net cash used in investing activities (6,311.61) {6,520.37)
¢ CASH FLOWS FROM PINANCING ACTIVITIES
Provecds from assue of shares FOLLH).0G F000.00
Proceeds from borrowings H930.00
imerest paxl on borrwing (L7411 {1.347.87)
Pryment od lease Iabrhues imclading mieress} 5 1365 4
Wer cash flows fram financing uctivities 7396,1:}_“
NMet merease i cashoond cash cunvalenss ALGH 361.20
Cashand cash egurvabents o the bemnnmy of the year 365,21 8.01
Cash and cash eguivalents at end of the year 1,676.87 569.21
Reconciliation of eash and cash equivalents 25 per the cash flow statement (refer note 134
Balanzes with banks o corrent accounts 166 369.21
Cash on hand ‘ .04 .
1,676.87 569.21

The accompanying sumnsey of sgifican accounting policies and other explanatory infonmation are an itegral part of these fnanciad sarements.

Fhis is the smtement of cash Qows refecred W in our report of even date,

For Walker Chandiok & Co L1.P For and on behalf of the Board of Directors

Chanered Accountants
H) . .
- -

Firi's Regstration No. DGEIOTEN /N300

Yool ™A

Rajui Mundra E\?./i\“lrcsh Trehan Sanjeev Kumar

Pariner Directos Directar

Membrrsinp Moo U6 [Ny [T T

Place: New Ieiln Plaee: Curgram © Place: Gurugram
Dater 6 Sepreanben 22 Date: Gaeptewher 200 Date: 6 Seprember 202

1
Man g M Serired O
O I'euiMsh Choubey Hans Rai Suraswa
Compuny Secretary Chief Financial (ificer
Phace: Gurspram Place: Patus
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Global Health Patlipatra Private Limited

Statement of changes in equity for the vear ended 31 March 2021

A Equity share capital® (¥ in lakhs)
Particulars Opening balance Changes in Balance as at Chuanges in cquity | Balance as at 31 March
as at cquity share 3E Muarch 2020 share capital during 2021
1 April 2019 capital during the year
she-yvear
ity share capual 55000 EREEENY 9.500.00 10,000.040 19,500.00
B Other cquity** (¥ in lakhs)
Particulars Capitat contribution | Reserves and surplus Total
from the Holding
Company Rewined earnings
Opening balance as at 1 April 2019 - (1,699.66) (1,699.66)
Loss for the year - {1,253.87) (1,253.87)
Transfer of Served from india Scheme (SFISY heense from lolding Company 200.00 - 200,00
Balance as at 31 March 2020 200.00 (2,953.53) (2,753.53)
Loss for the year - (1,635.39) (1,635.39)
[Balunce as at 31 March 2021 200.00 (4,588.92) {4,388,92)

*Refer note 16 A for detaily

“*Refer note 16 1 o dewis

The accompanying sumimary of significant accounting policies and othwer explanatory informaiion are aa nicgral part of these Ginanciat statements.

This s the statement of changes in equity celesred e in our repon of even date.

For Walker Chandiok & Co LILP For and on behalf of the Bourd of Dircetors
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Company Secretary Chicf Financial Officer
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Global Health Patliputra Private Limited
Summary of significant accounting policies and other explanatory information for the year ended
31 March 2021

Background

Global Health Patliputra Private Limited (‘the Company’) is engaged in the business of providing healthcare services.

The Company is domiciled in India and its registered office is sitvated at E — 18, Defence Colony, New Delhi -
24 . { 1 ) oy 1247 a - ol o H
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5.1

5.2

for-the-development; operation anid rialntenaiice 6 Super speciality Hospital i public private partnership mode m
Patna, Bihar,

General information and statement of compliance with Ind AS

The financial statements comply in all material aspects with Indian Accounting Standards (hereinafter referved to as
the ‘Ind AS’) as notified by Ministry of Corporate Affairs under Section 133 of the Companies Act, 2013 (‘the Act’)
read with the Companies (Indian Accounting Standards) Rules 2015, as amended and other relevant provisions of
the Act.

The financial statements for the year ended 31 March 2021 were authorized and approved for issue by the Board of
Directots on 6 September 2021. The revision to financial statements is permitted by Board of Directors after
obtaining necessary approvals or at the instance of regulatory authorities as per provisions of the Act.

Basis of preparation

The financial statements have been prepared on going concern basis in accordance with accounting principles
generally accepted in India. Further, the financial statements have been prepared on historical cost basis except
certain financial assets and financial liabilities which are measured at fair value.

Recent accounting prononuncement
Amendments to Schedule I of the Act

On 24 March 2021, the Ministry of Corporate Affairs (“MCA™) through a notification, amended Schedule 111 of the
Act. The amendments revise Division 1, I and IIT of Schedule HI and are applicable from 1 April 2021, The tevised
Division IT which relate to companies whose financial statements are required to comply with Companies (Indian
Accounting Standards) Rules 2015, as amended, prescribes amendments for various additional disclosutes. The
Company is evaluating the requirements of these amendments and their impact on the financial statements.

Summary of significant accounting policies

The financial statements have been prepared using the significant accounting policies and rmeasutrement bases
summatised below. These policies have been consistently applied to all the years presented, unless otherwise stated.

Current versus non-current classification

All assets and liabilities have been classified as cutrent or non-current as per the Company’s operating cycle and
other criteria set out in Division II of Schedule III of the Act. Based on the nature of the operations and the tie
between the acquisition of assets for processing and their realisation in cash or cash equivalents, the Company has
ascettained its operating cycle as twelve months for the purpose of current/non-current classification of asscts and
liabilities.

Property, plant and equipment

Recognition and initial measurement

Property, plant and equipment are stated at their cost of acquisition. The cost comprises purchase price, borrowing
cost if capitalization criteria are met and directly attributable cost of bringing the asset to its working condition for
the intended use. Any trade discount and rebates are deducted in arriving at the purchase price. Property, plant and
equipment putchased on deferred payment basis ate recorded at equivalent cash price. The difference between the
cash price equivalent and the total payment is tecognised as intetest expense over the petiod until payment is made.
_z\'a\,‘\g\(m & 05




Global Health Patliputra Private Limited
Summary of significant accounting policies and other explanatoty information for the year ended
31 March 2021

Subsequent Costs and disposal

N LV A TG M W Y O T 1) TG FTS T v CALLYIN amount orrecognised.asa SCparite Asset asappiopiiate;only

when it s probable that future economic benefits associated with the item will flow to the Company and the cost of
the item can be measured refiably. The cartying amount of any component accounted for as a separate asscl is
derecognised when replaced. All other repair and maintenance costs are recognised in statement of profit and loss
as incurred.

Ttems such as spare parts, stand-by equipment and servicing equipment are recognised as property, plant and
equipment when they meet the definition of property, plant and equipment, Otherwise, such items ate classified as
inventory.

Capital work-in-progress includes property, plant and equipment under construction and nat ready for intended use
as on the balance sheet date,

Anitem of property, plant and equipment mitially recognised is derecognised upon disposal or when no future
economic benefits are expected from its use. Any gain ot loss atising on de-recognition of the asset {calculated as
the difference between the net disposal proceeds and the carrying amount of the asset) is recogaised in statement of
profit and loss when the asset is derecognised,

Subsequent measnrement (depreciation and wseful fivesj

All itemns of property, plant and equipment are subsequently measured at cost less accumulated depreciation and
impairment losses, Depreciation on property, plant and equipment is provided on a straight-line basis, computed on
the basis of useful lives (as set out below) prescribed in Schedule 1T to the Act.

Asset class Useful life
Building 30 vears
Medical equipments 5 to 15 years
Medical and swigical instruments | 3 years
Orther plant and equipment 15 years
Furniture and fixtures 10 years

I'T equipment 3 to 6 years
Crffice equipment 5 years
Flectrical installation 10 vears
Vehicles G to 8 years

The residual values, useful hives and methed of depreciation of are reviewed at the end of each financial year.
Intangible assets

Recagnition and initial measnrement

Intangible assets (software) are stated at their cost of acquisition. The cost comprises purchase price, horrowing cost
if capitalization criteria are met and directly attributable cost of bringing the asset to its working condition for the
intended use.

Subiequent measuremont
The cost of capitalized software is amortized aver a petiod of five years from the dae of its acquisition.

De-recognition

Intangible asset is de-recognised upon disposal or when no future cconomic benelits are expected from its use or
disposal. Any gain or loss arising on de-recognition of the asset {ealeulated as the difference between the net disposal
proceeds and the carrying amount of the asset) is recognized in the statement of profit and loss, when the asset is
derecognised.




Global Health Padiputra Private Limited
Summary of significant accounting policies and other explanatory information for the year ended
31 March 2021

Leases

5.5

5.6

Company as a lessee — Right of use assets and lease liabilities

Aldease is defined as ‘a contract, or part of a contract, that conveys the right to use an asset {the underlying asset) for
a period of time in exchange for consideration’.

Classification of Jeases

The Company entets into leasing arrangements for various assets. The assessment of the lease is based on several
factors, including, but not limited to, transfer of ownership of leased asset at end of lease term, lessee’s option to
extend/purchase etc.

Recognition and instial measirement of right of use assets

At lease commencement date, the Company recognises a right-ofuse asset and a lease liabilisy on the balance sheet,
The nght-of-use asset is measured at cost, which is made up of the initial measurement of the lease lizbility, any
initial direct costs incurred by the Company, an estimate of any costs to dismantle and remove the asset af the end
of the lease (if any), and any lease payments made in advance of the lease commencement date {net of any incentives
received).

Subiequent measurenient of vight of use assets

The Company depreciates the right-of-use assets on a straight-line basis from the lease commencement date to the
earlier of the end of the useful life of the right-of-use asset or the end of the lease term. The Company also assesses
the right-of-use asset for impairment when such indicators exist.

Lease labititiey

At lease commencement date, the Company measures the lease Liability at the present value of the lease payments
unpaid at that date, discounted using the interest rate implicit in the lease if that rate is readily available or the
Company’s incremental borrowing rate. Lease payments included in the measurement of the lease hability are made
up of fixed payments (including in substance fixed payments) and variable payments based on an index or rate.
Subsequent to initial measurement, the liability will be reduced for payments made and increased for interest, It is
te-measured (o reflect any reassessment or modification, or if there are changes in in-substance fixed payments.
When the lease liability is re-measured, the corresponding adjustment is reflected in the tight-of-use asset,

The Company has elected 10 account for short-term leases using the practical expedients. Instead of recognising a
right-of-use asset and lease liability, the payments in relation to these short-term leases are recognised as an expense
i statement of profit and loss on a straight-line basis over the lease term.

Borrowing costs

Borrowing cost includes interest expense as per effective interest rate (RIR). Borrowing costs directly attributable to
the acquisition, construction or production of a qualifying asset are capitalized during the period of time that is
required to complete and prepare the asset for its intended use or sale. Qualifying assets are assets that necessarily
take a substantial period of time to get ready for its intended vse or sale. All other borrowing costs are expensed in
the period they oceur.

Inventoties

Inventories are valued at cost ot net realisable value, whichever is lower. Cost is caleulated on weighted average basis,
Cost of these inventories comprises of all cost of purchase, taxes and other costs incurred in bringing the inventories
to their present location and condition. Cost of purchased inventory is determined after deducting rebates and
discounts,

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs of
completion and the estimated costs necessary to make the sale.




5.7

Global Health Patliputra Private Limited
Semmary of significant accounting policies and other explanatory information for the year ended
31 March 2021

Revenue recognition

5.8

Revenuc is measured at the fair value of the consideration received or receivable. Revenue is recognized upon transfer
of control of promised products or services (0 customers/ patients in an amount that reflects the consideration the
Company expects to receive in exchange for those products or services. Revenue is measured net of rebates,
discounts and taxes. The Company applies the revenue recognition criteria to each component of the revenue
transaction as set out below,

Tncome from healiheare services

Revenue from healtheare services is recognized as and when related services age rendered. The Company considers
the terms of the contract and its customary business practices ta determine the transacton price. The transaction
price is the amount of consideration to which the Company expects to be entitled in exchange for the services,
excluding amounts collected oa behalf of third pasties (for example, indirect taxes).

A receivable is recognised by the Company when the control is transferred as this is the case of point in time
recogoition where consideration is unconditional because only the passage of time is required. When either patty to
a contract has performed, an entity shall present the contract in the balance sheet as @ contract asset or 4 contract
liability, depending on the relationship benween the entity’s performance and the payment.

Tuterest income
Interest income is recorded on accrual basis using the effective interest rate (BIR) method.

Iimpairment of non-financial assets

Assessment is done at each balance sheet date as to whether there is any indication that an assct may be impaired.
For the purpose of assessing impairment, the smaliest identifiable group of assets that generates cash inflows from
continuing use that are largely independent of the cash inflows from other assets or groups of assets, is considered
as a cash generating unit. If any such indication exists, an estimate of the recoverable amount of the asset/cash
generating unit is made. Assets whose carrying value exceeds their recoverable amount are written down to the
recoverable amount. Recoverable amouat is higher of an asset’s or cash generating unit’s net selling price and its
value in usc. Value in use is the present value of estimated future cash flows expected to arise from the continuing
use of an asset and from its disposal at the end of its useful life. Assessment is also done at each balance sheet date
as to whether there is any indication that an impairment loss recognised for an asset in prior accounting periods may
no longer exist or may have decreased.

Foreign custency

Fanctional and presentation curvoncy

Trems included in the financial statement of ¢he company are measured using the curtency of the primary economic
environinent in which the entity operates (‘the functional currency’). The financial statements have been prepared
and presented in Indian Rupees (INR), which is the Company’s functional and presentation CULLEncy.

Transactions and batances
Foreign currency transactions are recorded in the functional cutrency, by applying to the exchange rate between the
functional currency and the foreign currency at the date of the transaction.

Foreign currency 1monetary items outstanding at the balance sheet date are converted to functional CULTEnCY using
the closing rate. Non-monetary items denominated in a foreign currency which ate carried at historical cost are
teported using the exchange eate at the date of the transaction.

Exchange differences arising on monetary items on setllement, or restatement as at reportng date, at rates different
from those at which they were mitially recorded, are recognized in the statement of profit and loss in the year in
whicl they arise.




Global Health Patliputra Private Limited
Summary of significant accounting policies and other explanatory information for the year ended
31 March 2021

5.10Financial instruments

Revoguition and initial measurement
Financial assets and foancial liabilities are reco mised when the Company becomes a party to the contractual
e} i - < .
provisions of the financial instrument and are measured initrally at fair value adjusted for transaction COSTS, except
for those carried at fair value through profir or lass which are measured initially ar fair value,
}

The elassification depends on the Campany’s business model for managing the financial assets and the contracrual
terms of the cash flows, For assets measured at fair value, gains and losses will either be recorded in the statement
of profit and loss or other comprehensive income. For investments in debt instruments, this will depend on the
business model in which the investment is held. For investments in equity insteumnents, this will depend on whether
the Company has made an itrevocable election at the time of mitial recognition to account for the equity investment
at fair value through other comprehensive income (‘FVOCT),

Non-derivative financial assets

Subiequent measurement
Financial assets carried at amortised cost ~ A “financial asset’ is measured at the amortised cost 1f both the
foliowing conditions are met:

*  Theasset is held within a business mode! whose objective is to hold assets for collecting contractual cash fows;
and

*  Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principat
and interest (SPP1) on the principal amount outstanding.

After indtial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIRY method.

De-recognition of financial assers
A financial asset is de-recognised when the contractual rights to receive cash flows from the asset have expired or
the Company has transferred its tights to receive cash flows from the asset,

Nomn-detivative financial liabilities

Subsequent measurement
Subsequeat to initial recognition, all non-desivative financial liabilities are measured at amortsed cost using, the
effective interest method.

De-rezagnition of financial labilities

A financial lability is de-recognised when the obligation under the liabiliry is discharged or cancelled or expires.
When an existing financial ability is replaced by another from the same lender on substantially different terms, or
the terms of an existing Hability are substantially modified, such an exchange or modification is treated as the de-
recognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to
realise the assets and settle the liabifities simultancously. The legally enforceable right must not be contingent on
future events and must be enforceable in the normal course of business and in the event of default, insolvency or
bankruptey of the € “ompany or the counterparty.




Global Health Patliputra Private Limited
Summary of significant accounting policies and other explanatory information for the yvear ended
31 March 2021

5. 11Impairment of financial assets

The Company assesses on a forward looking basis the expected credit Josses associated with its financial assets and
the impairment methodology depends on whether there has been a significant increase in credic risk,

Trade receivabler

In respect of wade receivables, the Company applies the simplified approach of Ind AS 109, which requires
measirement of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit losses
are the expected credit losses that result from all possible default events over the expected life of a financial
instrument,

Ocher financial assets

In sespect of its other financial assets, the Company assesses if the credit tisk on those financial assets has increased
significantly since initial recognition. 1f the credit rsk has not increased significantly since initial recognition, the
Company measures the loss allowance at an amount equal to 12-month expected credit losses, else at an amount
equal to the lifetime expected credit losses.

When making this assessment, the Company uses the change in the risk of a default occurring over the expected life
of the financial asset. To make that assessment, the Company compares the risk of a default occurring on the financial
asset as al the balance sheet date with the sk of a defaulr oceurring on the financial asset as at the date of inital
recognition and considers reasonable and supportable information, that is available without undue cost or effort,
that is indicative of significant increases in credit risk since initial tecognition. The Company assumes that the credit
risk on a financial asset has not increased significantly since initial recognition if the financial asset is determined to
have low credit risk ar the balance sheet date

5. 12Taxes

Tax expense comprises current and deferred tax. Current and deferred tax is recognised in statement of profit and
loss except to the extent rhat it relates to items recognised directly in equity or other comprehensive income.

The curent income-tax charge is calculated on the basis of the tax laws enacted at the balance sheet date.
Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax
regulation is subject to interpretation. It establishes provisions where apprapriate on the basis of amounts expected
ta be paid to the tax authorities.

Deferred tax is provided in full, on tempotary differences arising between the tax base of assets and Yabilities and
their carrying amounts in the financial statements. Deferred tax is determined using tax rates {and laws) that have
been enacted or substantially enacted by the end of the reporting petiod and are expected to apply when the related
deferred income tax asset is realised or the deferred tax liability is settled. Deferred tax assets are recognised for all
deductible temporary differences and unused tax losses only if it is probable that future taxable amounts wili be
available to utilise those temporary differences and losses.

Cutrent tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends
either to settle on a net basis, or to realise the asset and setde the lsability simuitaneously, Deferred tax assets and
liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and when the
deferred tax balances relate to the same mxation authority. |

5.13Cash and cash equivalents

Cash and cash equivalents include cash in hand, demand deposits with the banks, other short term highly liquid
Investments with original maturity of three months and less.

5.14 Employee benefits

Short-term omployee benefite




Global Health Pattiputra Private Limited
Summary of significant accounting policies and other explanatory information for the year ended
31 March 2021
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5.15

5.16

inonths-after-the-end-of-the-period-in-which-the-employeesremder-the-relred-serice re CHesieT s short-term
employee benefits. These benefits include salaries and wages, short-term bonus, incentives ete. These are measured
at the amownts expected to be paid when the liabilities are settled, The Labilities are presented as current employee
benefit obligations in the balance sheet.

Defined contribution plan

Contribution towards provident fund is made to the regulatory authorities, where the Company has no further
obligations. Such benefits are classified as defined contribution plan as the Company does not catry any further
obligations, apart from the contributions made on a manthly basis. In addition, conuibutions are made to employees’
state insurance schemes, which are also defined contribution plans recognized and administered by the Government
of India. The Company's contributions to these schemes are expensed in the statement of profit and loss.

Defined benefit plan

The Company has unfunded gratuity as defined beaefit plan where the amount that an employee will receive on
retirement is defined by reference to the employee’s length of service and final salary, The gratuity plan provides a
lump sum payment to vested employees ar retirement, death, incapacitation or termination of employment, of an
amount based on the respective employee’s salary and the tenure of employment. The Company’s liability is
actuarially determined {using the Projected Unit Credit method} at the end of each year. This is based on standazd
rates of inflation, salary growth rate and mortality.

Discount factors are determined close to each year-end by refetence to masket vields on government bonds that
have terms to maturity approximating the terms of the related liability. Sexrvice cost and net interest expense oq the
Company’s defined benefit plan is included in employee benefits expense,

Actuarial gains/losses resulting from re-measurements of the defined benefi: obligation are included in other
comprehensive incorne.

Otber long-term employee benefits

"The Company also provides benefit of compensated absences (o its employees which are in the nature of long-term
employee benefit plan. Liability in respect of compensated absences becoming due and expected to be availed more
than one year aficr the balance sheet date is estimated on the basis of an actuazial valuation performed by an
independent actuary using the projected unit credit method as on the reporting date. Service cost and net interest
expense on the Company’s other long-term employee benefits plan is included in employee benefits expense.
Actuarial gains and losses arising from expetience adjustments and changes in actuarial assumptions are also recorded
in the statement of profit and loss in the year in which such gains or losses azise.

Government grants

Grants from the govermment are recognised at their fair value when there is reasonable assurance that the grant will
be received and the Company will comply with 21l attached conditions. Whes the grant relates to a revenue item, it
is recognized in statement of prolit and loss on a systematic basis over the periods in which the related costs are
expensed. The grant can either be presented separately or can deduct from celated reported expense. Governinent
grant relating to capital assets are recognised initially as deferred income and are credited to statement of profit and
loss on 2 straight line basis over the expected lives of the related asset and presented within other operating income.

Provisions, contingent liabilities and contingent assets

Provisions are recognized when the Company has a present (legal or constructive} obligation as a result of past
events, for which it is probable that an outflow of resources will be required to setde the obligation and a reliable
estimate of the amount can be made. Provisions required to settle are reviewed regularly and are adjusted where
necessary to reflect the current best estimates of the obligation. Provisions are discounted to their present values,
where the time value of money is material.
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5.18

519

Contingent assets are disclosed only when inflow of economic benefits therefrom is probable and recognize only
when realization of income s virtually certain.

Earnings per share

Basic earnings per share #s caleulated by dividing the net profit or loss for the petiod attributable to equity
shareholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding duting
the period. The weighted average number of equity shares outstanding during the period is adjusted for events
including a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects
of all dilutive potential equity shares.

Rounding of amounts

All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs as per the
requirereent of Schedule 11, unless otherwise stated.

Critical estimates and judgements

The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom
equal the actual results. Management also needs (o exercise judgement in applying the Company’s accounting policy.
This note provides an overview of the areas that involved a higher degree of judgement or complexity, and of items
which are more likely to be matedally adjusted due to estimates and assumptions turning out to be different than
those originally assessed. Detailed infotimation about each of these estimates and judgements is included in relevant
notes together with informaton about the basis of calculation for each affected line item in the financial statements.

2} Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based on
an assessment of the probability of the Company’s future taxable income against which the deferred tax assets
can be utilized.

b) Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of
impairment of assets vequires assessment of several extermal and internal factors which could result in
deterioration of recoverable amount of the assets.

¢) Contingent liabilities - At each balance sheet date basis the management judgment, changes in facts and legal
aspects, the Company assesses the requitement of provisions against the outstanding contingent liabilities.
However the actual future outcome may be differenst from this judgement.

d) Impairment of financial assets — At each balance sheet date, based on historical defauit rates observed over
expected life, existing matket conditions as wel! as forward looking estimates, the management assesses the
expected credit fosses on outstanding receivables. Further, management also considers the factors that may
influence the credit risk of its customer base, including the default risk associated with industry and country in
which the customer operates.

¢} Defined benefit obligation (DBO) — Management’s estimate of the DBO is based on a aumber of underlying
assumptions such as standard rates of infladon, mortality, discount rate and anticipation of future salary
increases. Varation in these assumptions may significantly impact the DBO amount and the annual defined
benefit expenses,

AT
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in these estimates relate to technical and economic obsolescence that may change the uiilisation of assets.

g} Leases — The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Tnd AS
110, Identification of a lease requires significant judgment. The Company uses significant judgement in assessing
the lease term (including anticipated renewals)y and thie applicable discount rate. The Company determines the
lease term as the non-cancellable period of a lease, togethes with both periods covered by an option to extend
the lease if the Company is reasonably certain 1o exercise that option; and petiods covered by an option to
termdnate the lease if the Company is reasonably certain not to exercise that option. In assessing whether the
Company is reasonably certain to exercise an option to extend a lease, or not to exercise an option to texminate
a lease, it considers all relevant facts and circumstances that create an economic incentive for the Company to
exercise the option to extend the lease, or not to exercise the option to teaminate the lease. The Company
revises the lease term if there is a change in the non-cancellable period of z lease.

Estimates and judgements are continuously evaluated. They are based on hustorical expetience and other factors

including expectation of future events that may have a financial impzct on the Company and that are believed to be
reasonable under the circumstances.

{(This space has been intentionally left blank)
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Global Health Patliputra Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2021

7 Yatasgible assets : : - o : e iy HRTNG)
Software
Gross block
Balance as at 01 April 2020 -
Additions 10.04
Balance as at 31 March 2021 10.04

Accumulated amortisation

Balance as at 01 April 2020 -
Charge for the year 0.68
Balance as at 31 March 2021 0.68
Net block as at 31 March 2020 -
Net block as at 31 March 2021 9.36

{This spase bas been intentionally lef? blank)

vy




Globat Health Padliputra Private Limited
Summary of significant accounting policies and other explanatory informasion for the year ended 31 March 2021

As at Asau
31 March 2021 31 Mazcls 2020
i y -(T-in-lakhs) (2-in takhs)-
Note - §
A Ouher financial assets - non-curreat
Bank deposits with matunty of niore than 12 monids? - 6.4
- G444
“Bank deposits of @ NI lakbs (31 March 20200 36 41 kkhe) are kept under Ben with bank apiinst bank guacantees on behalf of Company b govemment authorities
B Other financial assets - current
(Unsecured considered good, unless atheswise siated}
eceivables under expact benetit schemed - 20000
Other receivables®
Convidered gond .74 -
6.74 200,00
“exclusive charge by way of hypathecation, hoth present and future
#hlovement of receivables under export beoefit scheme
Opening balance 2000 -
Added : CGranes eeceived during the yeas - 200.00
Lass - Grants expired /S written off during the year (20000} -
- 200,00

Note -9
Deferred tax assets (net)
Dreferred tax assets asfsing on account of =

Employee benefirs ayz
Right o ise assers and fease labilites 3859
39.51 -
Deferred wax liabilities arising on account of @
Praperty, plang and cquipment and wsogble assets {39.513
(39.31) -

The Company bas unahsorhed business iosses (including unabsotbed depreciariony of  1L92201 lakhs as &t 31 Macch 2021, The unabsorbed business tosses are avaitable for
wilisation for a maximum pedod of eight yeaes, The Company has recogrssed deferred tax asset on cerrain items ooy to the exeent of deferred tax linhitities

(

as follows:

(i) Caption wise movement in deterred tax asses
(¥ in fakhs)

Particelars 1 April 2020 Recognised in | Recogoised in statement| 31 March 2021
other of profit and fass
comprehensive
Asstly
gt oF use assers and Iease liabilities - - 38.58 38.59
Lmployee henefits - - 0.92 a9z
Liabilitics
Praperty, plant and equipment asd mtangible assels - . {39511 {39513
Total - - - -
Nete - 10
Income tax sssets {aet)
Advance tax {net of provision) .77
4.77 -

v det feen Sntentionall ft bk




Global Health Padiputra Private Limited
Summary of significant accounting policies and otber explanatory information for the yeir ended 31 March 2021

As.ay Ab-Qt
M Marel 2021 - 3 Mk 202007
(% in lakhs) (¥ in Jakhs)
Naze - U
A Ocher non-curment asscls
Capital advances 1,13i1.55 36872
1,110.55 368,72
B Ocher current assets
Peepaid expenses 12 135
Advance 1o amplayees 14 100
2.02 1.35
Note - 12
Fuventorsies*#
Piugouicy, medseal and borutory consunuables 24t -
Genend stores 043 -
2.83 -
*vshueed at cost or net eealisabie value, whichever is lower
fexchusive charge by way of hypotheeation, both present and futuce
Noze - 13
Cash and cash equivalents
Balances with banks in current accounrs 1L,676.79 56028
Cash on hand 008 .00
1,676.87 569.21
Note - 14
OGther bank balances
Bank deposits with matunty of more thaa three months and upte twelve months: 1897 1,367.84
71897 1,267.84
‘Bank deposits of T 48857 kakhs (33 Macch 2620: T 488,57 Iakhs) e pledged agninst delt sevvice reserve acoount {II3RAY.
Mote - 1§
Loans ~ current
{Unsecured considered good)
Security deposies asy -
0.90 -
* The Company dows not have any ks which are githee credit inpaired or where there is significant increase in credit eisk.
Mote - [6A As at As al
A1 Marels 202¢ 31 March 2020
A Equity share capital
£ Aushorised Number (T in lakhs) Number (@ in lakhs)
Fquity shaces of 10 cach 195,000,000 19,500.00 LOO 000600 o L0000
19,500.00 10,000.00

s

-

“During the year, pursuant o the provisions of secton 13 and section 61 and afl ather applicable provisions of the Companics Act, 2013, the authodised share capital of the
Company fras been inceeased fram 1, 000,000,000 dvided inlo 140,000,000 equity shaves of face value of 40 cach o ¥ LISO0.000 divicded inro 193,000,000 equity shares of
taee valur of T 10 cach.

Issued, subscribed and paid ap

Fiquity shaves of T 10 each 195 OO0 LN 19,5000} G5, 4,500
19,500.00 9,500.00

i Recanciliation of number of equity shares outstanding at the beginning and at (ke end of che vear

Equity shares

Padance a the beginning of the year 03,000,110 9, 30006 55,000,010 3, 500100

Add: Issued duning the year 1400 300,000 1000600 0,000 (00 4,000,006

Balaace at the end of the year 195,000,000 £9,500.00 95,000,000 9,500.00
¥ Share of the Company held by the Holding Company

Name af the equity sharcholder Number i Number e

Gilobal Health Limited ffoomerly ko s Global Health Private Ligmited)* 194,999,900 10045 91,999,900 TERL Oy

Tt o

%, 100 shies aze held by Dr. Nocesh Trehan 2s 2 nominee of the Hilding Company.

Terns and rights attached to equity shares -

Fquity shaces hive 2 e value of € 10 pev share, They entitke the holder w0 participate i dividends, and to share in proceeds of winding up the Company i proportion o the
number of and the amaeats paid on the shares held.
ery hobder of evquity shares present at 4 meeting i peeson ar by prosy, i entitled t one vote, upona poll is entitied 10 one vare.




Globai Healh Padipucea Private Limited

Summary of significant accounting policics aod other explangto

information for e vear ended 31 March 2021

As ac Asal
) Mareh 2021 31 March 2020

Prote—itdd . A A (£ 30 akhg}y {£-1n lakhs)
Gtherequity
Capital contribution from Holding Company TOLHE 2800
Reserves and suoplus

Rerined earaings (4,588.921 (2953553

(4,388.92) (2,753.53)

Marure and purpose of other resceves

@) Capisal contribution
Capital contabution repeesents the amount of Served for fodu Scheme SIS liconey transtorred 1o the Comnpaay by the Holding Company.
(ii) Retained carnings
Retamed camings is used to reenrd the batance of starements of profit and bass.
Note - 17
Bosrowings non-current
Secured loans
Term loans
From bank 15,930.00 13,930,060
15,930.00 15,930.00
Notes:
Repayment terms {including current maturisies) and secusity details of term loan from banks :

1 The renm loan is vecored by way of hyporhecation of all peesent and fture current and movable proprerty, plaat and cquupment of the boreower, mcluding withous miteion, the
stocks, bhouk debis, plang and equipment, receivables, bills of exchange, movable fittings, medical equipmens, eomnputer iardware, computer software, machinery spaees, 1o0ls and
decessories and ather nuwables, both present and futuce whether now lying loose, or in cases ar which are aow iying or stored i or alout or shall thereatter from time 16 time
during the cominuance of the seconty of the taan be brought it or upon be stored or be in or all e borgoy prenuses, warehouses, stockyards, podowns, but not finvted w0
those menahle assets ol the borrower,

2 An undedakiog has beeo given by Globat Healih Limited Cromerly kacwn s Glabal Flealth Prvate Lumiteds, the Holding Company in favour of i bank amatnging w0 T 36,500
fakhs confirmung infision of equity or unsecored loans m case of shortal i servidng of he credis feitines.

3 Interest i chagged at the rate of ba + month masginal cost of funds based leading rate (MCLRY40.05% por annum payabile on monthly basis.

4 Loan is repayable in 36 quasterty instabments stascing from Ocrobor 2022,

The changes in the Compaoy's linbiditses ansing, from financing activities aze summarized as Bllows: (¥ in lakhsg}

Particulars Non-carrent Finance cost Totat
borrowings

1 April 2019 11,0000 - F1LOD0.00

Cash flows:

- terest expense (mchiding, capisalisation) - 1,347.87 134787

- Prow from borowings 493000 . 30.00

- Pavenents oade (et} - {1,347.87) 787

31 March 2020 15,930.60 - 15,930.00

Cash flows

- Tterest expense (ocladiog captiisacion) - L7511t

- Paymments made (ren - (LISHLL {57540

31 March 2023 15,930.00 - 15,930.006

Noie s There are oo qussene manrities 1 aonscuerent borrowings as at 310 Maech 2021 and 31 March 2020,

Note - 18

A Lease liabilitics

Lease kabilities- aoq -carrent freter nate 3% 74373 720635

7,431.73 7,206.35
B Leasc liabilitics
Lease fabifities cureent fretes nate 39 421,89 36069
421.89 60.69

The changes in whe Company's bease Balalines agsing from finaneniy activities can be chissified as Bollows: (¥ in lzkhs)

Particulars Amount

Lease Babilities as at 1 Apsil 2019 {current and non-corren) 7,261.94

Adidirions -

luterest on dease abiites 691.04

Payment of Jease fabilitics {385.94)

31 March 2020 7,567.64

Additions "

lntecest on lease liabilises 760

Paymeng of lease babifitics ()2

Lease lizbilitics as at 31 March 2021 {current and non-current) 7,873.62




Global Health Palipeiea Privace Limied
Summary of significant acconnting policies and other explanatory information for the year ended 31 Mareh 2023

As at As au
31 March 2021 31 Macch 2020
(i lakhs) {Z-in-lakhe)- -
) 1
A Provisions - non-cusrent
Provisian tor emplovee benetits:
Grany {eeles note 37) 15
pensated abse UG
3.58 -
B Provisions - curtent
Provision tor emplovee benetis:
Gratity (refer note 37 0.3
Compensated absences 0405 .
Prirvisian for contingencies” 350,21 330,63
550.29 330.63
*ovement of provision for contingencies
Opening balance 33063 17010
Addl : provisien made dusiag the year 219.58 16(r33
530.21 330.63
“The provisem Lor contingentivs peaams ta the estimate of the present probable obligation of cash sutlow towards delay in completion of the under eonstraction iy
Moace - 20
Trade payables
A ot outstnding dues of duero enterprises and ol coterprses (.98 .
0.98 -
“Iisclosure unider the Micro, Small angd Mediom Fnterprises Development Act, 2006 {“MSMUED Aet, 20065 as ar 31 Mareh 2071 and 31 Muazch 2000
Particulars 31 March 2021 31 darch 2020
(T in lakhs) (% in lakhs)
4 |the principat amount and the mierest due thereon emainmg unpaid 1o any supphiee as at the end of cach accounting yeas; 698 -
it} [the amount af interest prid by the buyer i terms of seetion 16, along with the amounts of the payment made 1o the supplicr
beyond the appointed day during cach accounting year
i) fthe anoune of micerest dug and payable for the period of delay in making payment (which have been paid but beyond the -
appotatd day during the year) but withow adding the interest speeitied undee the MSMED A
iv) [the amount of interest acceued and remaining unpaid at the end of cach accounting vear, ad - -
v} Jthe amount of further interest semaining due and payably even in the succeeding years, untit such date when the ingerest dues as| - -
abuve are actuably paid 1o the soall enterprise, for the puipose of d ance as A deductble expendiuse under seetion 23,
B Total outstanding <ues of creditors other than micro enterprises and smafl eRerprises
L ter acheres .09 6,37
30.69 6.37
MNaote - 21
Other Enaneial tiabilities - current
Capital creditors 1,980.62 1,313.14
Hapleyer eclated payvables 135 -
1,991.17 1,313.14
Note - 22
Other enrrent liabilities
Pagable 1 stanurary authortios 3360 SR
Advance from cusremers 004 :
33.70 24.02

FHhis spaie e Been: ntesstionatly ffd blanksy




Global Health Patdiputra Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2021

For the year ended For the year ended
31 Marel: 202 31 March 2020
(¥andaldisy. {Z.injakhs)
Note - 23
Revenue from operations
Income from healtheare services
Qut patient 22.065 -
22.65 -
Note - 24
Qther income
Interest income on bank deposis 54.89 2.48
Lixcess provision written back 199 -
Miscellaneous income 987 .
66.75 2.48
Note - 25
Cost of materials consumed
Pharmacy, medical and laboratory consumables
Opeaing stock - -
Add: Purchasces 2,52 -
Less: Closing stock (.40 -
Materials cansumed 0.12 -
General stores
Opening stock - -
Add: Purchases 2.98 -
Less: Closing stock {0.43) -
Materals consumed 2.55 -
2.67 -
Note - 26
Employce benefits expenge®
Salaries and wages 25,12
Contribution to provident fund and other funds 3.38 -
88.50 -

*During the year ended 31 March 2021, salary of THLT6 lakhs (31 March 2020 2 33.38 lakhs) has been eapitalised as a part of capital worken-progress
g ey h H P i Prog

Notwe - 27

Finance costs*

Interest on term loans 50.97 37.60
Iterest an lease Habilites TiT.060 691.04
Orther borrawing costs - 0.48 -

769.08 728,64
During the year ended 31 Macch 2021, finance costs of T L702.66 lakhs (31 March 2020 % 1,510.27 lakhs) has becn capitalised as 2 part of capival

work-in-progress.

Note - 28

Depreciation and amortisation expense

Depreciation of propesty, plant and cquipment 5388 -

Depreciation on right of use assets 7.80 262.20

Amortisation of intangible assets 0.68 -
62.36 262.20

*During the year ended 31 March 2021, Depreciation on nght 1o use asset of T 254.40 Takhs (31 March 2020 2 nil) has been capitalised as 2 part of
capital work-in-progress.




Global Health Padiputra Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2021

For the year ended For the year ended
31 March 2021 31 March 2020
(X in lakhs) (% in lakhs)

Note -~ 29
Other expenses®
Power and fuel - - — LA A -
Jrseren T

Premises .30 -

Liguipments 5.04
Repairs and maintenance:

Equipments 243 -
Building 1.72 -
Rates and taxes 380.08 262.24

Travelling and conveyance $3.85 -
Communication expenses 3.52
Auditor's remunceation

Statutory audit fees {induding taxes) 5.90 1.77

Out of pocket expenses (including taxes) 0.06 0.19
Security expenses i 34.49 .
Tucility management expenses 17.86 -
Retainer and consultant fee - medical 7174 -
Legal and professional fee 13.88 1.18
Printing and starionery 110 -
Bank charges 1.02 -
Receivables under export benefit scheme weitten off 200.00 -
Miscellaneous expenses 16.46 0.13

801.77 265.51

“During the year ended 31 March 2021, other expenses of T 261.86 lukhs (31 March 2020 ;% 196.21 lakhs) fias been capitalised as 2 part of capital work-
HI-Progress

Note - 30

Tax expenses
Lwrrent tax - eaclier years 0.44
Deferred tax credit -

Income tax expense recognised in the statement of profit and loss 0.44 -

Foe the current assessment year, the Company intends to excreise the option permitted under section 115BAA of the Income-tax Act, 1961 as
inrroduced by the Faxation Laws (Amendment) Ordinance, 2019, Accordingly, the Company has cccognised provision for income-tax for the vear
ended March 31, 2021 and re-measured its deferred tax assets/liabilities basis the rate prescribed in the aforesaid sechion.

The major components of the reconciliation of expected tax expense based on the domestic effective tax rate of the Company at 25.168% and the
reported tax expense in the statemeat of profit and loss are as follows:

Accounting profit before income tax {1,634.95) (1,253.87)
At India’s statutory income tax rate of 25.168% (31 March 2020: 25,168%) (411.49 {31550
Fax impact of unabsorbed business losses (including unabsorbed depreciation) 352.63 27517
Tax impact of expenses which will never be allowed under Income-tax Act, 1961 58.86 4G40
Tax impact in respeet of earlier years .44

income tax cxpense 0.44 .
Note - 31

Earnings per share (EPS)
Barnings per share (1P is determined based on the net profit attributable to the sharcholders. Basic eagnings per share is computed using the

Profit attributable to equity shareholders for basic and diluted EPS {1,635.39) (1,253.87)
Weighted average number of cquity shares for basic 1§ 12,15,34,247 7,16,53,005
Weighred average nurnber of equity shares adjusted for the effect of dilution 12,15,34,247 7,16,53,005

Earnings per oquity share

Basic
Dijuted

(1.35) .75
(1.35) (1.75)




Glabal Healek: Patliputra Private Limiwed
Sunymary of sipnilicant aceounting policies and other explanatary infarination for the year ended 31 March 2021

Note - 32
Fair value disclosures
£} Fair veluz hicrarchy
--Ehe ralitssig. cxpluns the judgements and sstimates made it detenmning the-fac values o the financil-insenanents-tha ave recopnised-and measured at-fair value: To-provide-an wichication-
B G e A R Vo 3 T B L T W T T K T M T B G P v e e e oo Retio presenibed Trnder the Aéchunting suandard.
Level §z quated prices {anadjusted) in active muarkers for Boancal instnumenis.
Level 2 inpugs other than quoted prices included within oved 1 that ave observabile for the asset ar leabubty, esbor divecdy or indicectly
Fevel 3: unobservable inprrs for the asser or abiity.
Valuation wechniques used 10 determine fair value
The fi vitue of the fimancial assets and babiikes ace mciaded a4 the amount tiar woudd be received 1o se8 an asser and pavdd to transfer 1 Hability i an orderdy tminsaction bebween market
participants. The following methods were used 1o estimaze the Dir vdue
- Cash and cash equivalense, other bank balnees, Inaos, other cuveent Bnasced assets, tade payablcs and other corrent financual Ibdiies: Approxamate ther carrying amounts brgely due o
the short-teem nnatrines of these instiaments.
- Borrowangs tiken by the Company sre ax per the Company's credet ind liquidity nsk assessnent and these is ne comparable msinanent having the simitar wenms and condinions with relased
security heing pledged and hence the canying vabue o the homawings represens the best estimate of fair value.
{#i) Fair value of assers and diabilities which are measured at amortised cast for which fair value are disciased (% in lakhis)
j 31 March 2021 31 March 2020
Particulara - - n
Amortised cost Fair value Amartised ¢ost Fair value
Financial assets
Cash and cash equivalents 1,676.87 1,6%.57 56421 569.31
Other ank balanees 71897 71897 1,274.28 1,270.28
Lasans .90 0.9 . .
Other financial assets 6.74 6.7 Z00LO0 2040.08
Taral finoncial assets 2,403.48 2,403.48 2,043.49 2,043,410
Financizl labilisies
Bowowing 15,930.00 15,236,000 15,930.00 15,2300
“Trade payables 3y Aoz 4.37 6.37
I.case liabiliics 787342 757502 7,567,604 7,567.04
Ciher financial latnbites 1,991.17 1,091.17 131814 131314
Total financial liabilivies 25,825.80 25,825.80 24,816.55 24,816.55
Nare - 33
Financiaf risk management
{) Financial instruments by category* (% in lakhs)
Pariculars Amortised cost
31 March 2021 AL March 2020
Financial asscts
shoand cash equivalents 1,676.87 569.21
Chher bank bakanges 71897 1,224.28
Laang (194 .
Other Simmcial asses 6.74 ity
Taral financial assets 2,403.48 2,043.49
Financial Labilizies
Bowowing 15,930.80
Trade payables 637
Teuse liabilitics 7.567.04
Cxther fnancial Tabilines 1,31014
‘Totai financial liabilivics 24,816,55
“Ther net labsilivies which sre meastred ar fa value throngh ofher coanprehensive income.
{ii) Risk nxnaperment
The Company’s activities sre exposed to hquidiy sk and ceedse risk. The Company's boaed of directors has overalt sesponsibility for the estblishinent and overight of the Company's nisk
saageaient teunework. Thes riote eiplaing the sources of nsk whach e eatity s exposed o and Bow e snsry masipes the rsk and the velated unpact in the tinancal stitements.
Risk Expositre arising from Measueement Manzpement
Creddit gisk Losanz, cash and cash equivalents and other taok |Credit enings Divessification of bunk Jeposits, credic fimits and leters of
hatanees and other Fnancial sssets metsarcd at crodit
amartised cost
Faguuday ask Borrowmps ind other finaneid labilives Cash fow Foregasts Avasdabubity of cominitred credie bnes and boveowing
Marker visk — mrterest re Fong-term boerowings ar varable rages Seasdrivity amlysi Diverification of honwwings
()

Credit risk
P .

2idy it

%
Crediz nisk i the tisk of fhvncit Ioss to the Company if & customer or counterparty to 3 findacial
intlucnced mainly by the mdividunl chavaceeristies of cach financial asset. The canying amounts of

et fails to meet ity conmacnnl obligations. The Campany’s exposure 1 credit sisk s
toal asaets represent the mavimum eredlit tish exposure.

A ehetiautt on 8 fiancial asset s when the countarpanty fails 9 muke contoctal payments as per agreed terms. This detiniton of defndt @ derermined by eonsidering the business enviconment

i which ennry aperates and other macra-econotic factors.

The Conpany hus o credit dek snagement policy i phace v it credit losses due a vonepedonmanee of counterparties. The Company monitors is exposire o credie ask on an vopong
bagis. Assets ave wrizten off when there Is o ceasanable expectation of recovery, Where fans and vecavables awe written off, the Crampany continnes (0 chgage in enforcement aghivity 1o

et o recover the dues.




Global Healith Patliputra Préivate Limited
Summary of significant acconnting policies and other explanatory information for the year ended 31 March 2021

Caash and tash egmralents and other hank batonces
Credit risk related 10 ash and cash equivalents and bank deposits is managed by only investing in deposits with highly rated banks and financial instietions and diversifying bank deposies and
accents in different banks. Credit risk is considered Jow because the Company deals with highly rated banks and financiat institution,

Loans and other firigueraf assets
Loans axl other fisancial assets measured a1 amortized cost ncludes seeurity deposits and other recewvables. Credit vigk related to these fnancial assets 1s managed by monitoring the recoverability
of such amowts continuously, while at the same time mtemat controt system are in place to ensure the amounts are witlin defined Hmiss. Credit risk is considered low beeause the Company is in

possession.of sho sndedsing asset (in case. ol secu b deparith-Fasdher-the-G patiy-creates-proviso-by RSSO BT TR TS CRFECETON BT Ay Crodd Toe Bass 15 mvemd]

expected credit foss molis,

(b) Credit risk exposure
() Provision for expected credit losses on other financial assel.
The Company provides for 12 month expected credit losses for following financial assets ~

As at 31 March 2021  in lakhs)
Particulats Estimated gross Expected credit Carrying amount net of impairment provision
carrying amount at default losses
Cash and cash equivalents 1,676.87 - 1,676.87
Orther bank balances 11897 - 718.97
Loans 0.9 - 0.90
QOulser fingnciai assets .74 - 6.74
As at 31 March 2020 (2 in fakhs)
Particulars Estimated gross Expected credit Carrying amount net of impairment provision
carrying amount at default losses
Cash and cash equivalents 569.21 - : 569.21
Chher bank balances 1,274.28 - 1,274.28
Other fnancial assets 200.00 - 200,00

(B} Liquidity risk
Ligquidity sisk is the risk that the Company will encounter difficulty in mecting tle obligations associated with its financial liabilities that are settled by defivering eash or another financial asser. The
Company's approach to managing liquidity i to ensare as far as possible, that it will Iave sufficient liquidity to meet its Habilities vwhen they are duc.

The Company matatains flexibility in funding by maintaining availability under cominitted credit lines. Management monitors the Company's liquidity position {comprisiag the undrawn
borrowng facilities below) and cash and eash equivalents on the basis of expected cash flows,

The Holding Company also provide necessary financial support in case of any shortfall in repayment to bank.

Maturities of financial liabilities
‘The tables below analyse the Company’s finaocial liabilities into relevant marurity groupings based on their contractual maturitics,
® in lakhs)

31 March 2021 Less than 1 year 1-3 years More than 3 year ‘atal
Non-derivatives

Jcase Habilities 437.74 242,60 2874116 30459
Barrowings - 2457.50 13472.50 15,93000
Trade payables 31.07 - - 3107
Other fnancial Babilities 1,991.17 - - 199117
Tatal 2,459.98 3,420.19 42,213.66 45,093.83

(X in lakhs)
31 March 2020 Less than | year 1-3 years More than 3 year Total

Non-derivatives

Lease Habilities 411,03 90394 29,237.65 n552.61
Botrowins - 968.75 14,9625 15,930.00
“Trade payables 6.37 - - 6.37
Other financial liabilities 131314 - - 1,313.14
‘Total 1,730.53 1,872,69 44,198.99 47,802,12

Globat Healtl: Limited (formerly known as Globat Health Private Limited), the Holding Compaey has issued a performance guatantee of E 1,500 Takhs to Governrnent of Biar on behalf of the
Comzpayy.
During the previows year, the Holding Company had issucd 1 financial support tetter (ealitd il June 2020) to the Company for providing necessary financial support.

‘Fhe Company skso las access 10 the following undrawn borrowing From Banks at the end of the reporung periog.
X in lakhs)

Pasticutars As at As at
31 March 2021 3t March 2020
Undrawn boreowing facilities 20,123.42 20,570.04)

{C) Marker risk

@iy Interest rate risk

The exposure of the Compauy's borrowing 1o interest rate clanges at the a the end of reporting periad are as follows:
The Company’s variable rate borrowing is subjeet ta intetest rate risk, Below is the overall exposure of the borrowing: (R in lakhs)
Pasticutars As at As af

31 March 2021 31 March 2020
Variable rate borrowing 15,930.00 15,930.00
‘Fotal botrowings 15,930,040 15,930.00
Sensitivity
Profit or loss is sensitive to higher/lower interest expense from borsowings as a result of changes in interest rates, R in lakhs)
Particulars PRI 31 March 2021 | 31 March 2020

iy 7, ~ .

ltterest rates — increase by 100 bases pomes /(}"/ \\({,\ (1593 (159.30)
Tgerest rates ~ decrease by 10 basis points ~"J:/ \ 1 154.30 159,30
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Capical
P

The Cdmpanys abjecuves when managing capital are o
- To ensure Congneny’s

bility to conrinue as & puieg cuncenn, and

- Fo maintain optimurn caparal stucture and 1 reduce cost of capitad

Manytendent assesses the capital tequinzienes in order o maintin ao offident oveedl fnmnwing stacrace. The Company manages the ctpittd serctee arc inadies adjustinens g

fight al’ changes in economic conditions and the sk chancterstics of the antdedying
comphed with debr covenants as per the teans of the Lpreswing Faciliey nccangoments, ©

cts. The Company is not subject 10 exteanally inp
e Company manages its cyital roquirements by overs

ITIRTHY

edd capital cequirements. The Company bas
ing the geatiag citw:

(@ ire lakhg)
Particulars As at 31 March 2021 As ar 31 March 2620
Torad borowings 15,930.00 15,93000K)
Total equity 15,115.08 6,746.47
Net debi o cquity rada 105.42% 236.12%,

“Flu: Holding Cennpuny has isued an unddertaking 16 the bank o meer any shorefall repiyrent of foan tken from bunk,

Note - 354
Commitments

(i} Capital commizment
Pardculiss

As at 33 March 2021 |

@ in lakbs)
As at 31 March 2020 ;

|Pmpm’y planr and equipiment

10,492.99 |

585237

{iy Oiber commitment

(X in Inkhw}y

TParticulars

As a1 31 March 2021}

As ut Y March 2020}

|ﬂmk BuRrantee

5.23 |

500

(FAE st faas besst smmentionotly f2it Manky
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Note - 36
Related pacty. LA LEACEIONE -
~HHH»»w~viﬂm’,m‘mlanceﬂ\-iHﬂhmqnirermenmﬂHMWTMm&pmﬂ*disdnmrmﬁimmmtﬁﬁfﬁmmd‘mwﬁcmm”ﬁm.\ N ORI RO TACE

atong with the aggregate transactions and year end balasiees with themn as dentified and certified by the management have een given below:

(i

(i)

Holding Company

Global Health Limited {formerly known as Global [ealth Privare Limited))

Key Management Personnel (KMI)
v Naresh Trehan - Dircetor
Mr. sanjeev Kumar — Director

My, Pankaj Sahni — Director

(a) Transactions with related parties carried out in the ordinary course of business:

(X in lakhs)

S. . Related Parties
Particulars - Tatal
No. Year Holding Company
1 {Reimbursement of tax deducted at source paid on behali of the
Company
Global Health Limited {formerly known as Global Health Private 31 March 2021 233 2.33
Limited) 31 March 2000 1E.41 11.41
2 |Reimbursement of expenses incurred on behalf of the Company
Global Health Timited (formerly known as Global Health Private 31 March 2021 8.80 8.86
Limited) 31 March 2020 7.08 7.08
3 |Issuc of cquity share capital
Global Health Limited (formerly known as Global Mealth Private 31 March 2021 10,006.00 10,060.00
Limired) 31 March 2020 4,000.00 4,000.0¢
4 |Transfer of Served from India Scheme ('SFIS") license
Global Mealth Limired (formerly known as Global Health Private 31 March 2021 - -
Limited) 31 March 2020 200400 200.00
5 |Purchase of property, plant and equipment
Global Health Limited {formerly known as Global Health Private 31 March 2021 29.82 89.82
Limited} 31 March 2020 - -
(b) Closing balance with related parties in the ordinary course of business (% in lakhs)
S. . Related Partics -
Particulars - Total
No. Year Holding Company
1 |Equity share capital
Global Health Limited (formerly known as Global Health Private 31 March 2021 19,500.00 19,500,080
Lanited) 31 March 2020 9,500.00 9,500.00
2 |Capital contribution from the Holding Company
Global Health Limited (Formerly known as Global Health Private 31 March 2021 200.00 200,60
Limited) 31 March 2020 200,00 200.00
3 |Capital advances
Global Health Limited {formerly known as Global Health Private 31 March 2021 1.73 173
Limited) 31 March 2020 12.92 12,92
4 |Capital creditors :
Global Heakth Limited (formerly known ag Global Health Private 31 March 2021 8005 89.95
Lirnited} 31 March 2020 . B
{6 The Holding Company has issued a performance guaraniee of € 1,500 lakhs 1o Government of Bihar on behalf of the Company.
{d}  An underaking in favour of dwe RBL Bank Limited by the Holding Company for additional infusion through equity or unsecured borrowing in case of shortfall
i servicing of debr facilities by the Company,
(&} During the previous year, the Helding Company has issaed a fmancial suppost letter {valid dll June 2020} 1o the Company Tor providing necessary financial
SPPOTL.
() SIS License has been transterred by Holdisg Company for ail consideration and eredited 1o equity (refer note 1613).
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(6]

i

{iii)

&

)

Erplopte-benefie-oblipatons

Defined contribution plan

(¥ in faklis)

Trarticulars

For the year ended
31 March 2021

Tat the year ended
31 March 2026

Exaployet's contoburion to provident fund chagged t© starement of profin and ls
Contrbution b enployee state insteance scheme changed 1o statement of profie aud Joss
T'otal

325
.35
3.50

*Camtributions sre made to secognised provident fund adavastated by the goversment of Ingia for emplerees an the cie of 12% of basic sl us per regubations. The obligaton of the

Campany is limited 0 the aowun contsibiuted and i kas no fusher contaenl or constative obligation.

Gratuity

The Company provides for graaity for employees in lodia as per the Payment of Geanay Act, 197

wewruity, The amount of gratity payable en e
ttaber ol years of service

Amounts recognized in the balance sheet

reseat/terminationt is the eangloyees bist deawn busic salaey per mondy computed proporhenarele for 15 davs

Emplovees who w in continious serace for o period of 3 years are eligible for

sadaey owltiplicd for the

(% in lakhy)

Particulars

As ar 31 March 2021

Presont value of the obligaton m end
Unfunded labibity/provision in bilaoee sheet

167
i1.62)

As a1 31 March 2020

Bifurcation of present value of abiigation at the ead of the vear - Cureent and Non Curtent

{¥ in lakhy)

Particulars As at 31 March 2021 As at 31 March 2020
Curreat bty 06% .
Non-current Habiliey 1.54

Total 162 .

Expenses recopnized in statement of profis and Joss

(¥ in lakhs)

Particulars

Far the year cnded

Far the year ended

31 March 2021 31 Mazch 2020
{Carent service cost 1.62
luterest cost -
Lxpense recognized duting the year 162 -
Movement in the liability recogaized in the balance sheet is as under: (¥ in lukhs}
Particulars As a3 March 2621 As at 31 March 2020
Preset vitue of defined benefit obfigation at the beginoing of the year . B
Crarrem servive cost 162
nrerest ost -
Actuaraal i
Benefits puid -
Present value of defined Heneflic obfigation at the end af the yeas 1.62 -
Faor determination of the Jiability of the Comspany the following actuanial assumiptions were used:
Parsiculars As at 3 March 2621 As ar 31 March 2620
Discount rate 6.76%) -
Satany escalaton cite .00 -
Reticement dge {reaes) b yeass
Avtiege past service 057
Averige age 3388 vears
Aversge rermaining waorkig fite 12 years
Wirhdhnowal ciee
e 30 Years 408
From 3 o 44 vears XLt
Ahove 44 years 2y
Matality tates wrchusive af provision for disabitisy - 100% of LALM (2012 — 1)
Maturity profile of defined benefit abligation {¥ in lakhsg)
Year 31 Maszch 2023 Year 31 March 2020 As at 3 Mazeh 2021 As at 31 March 2020
Aped 2021 March 2007 Aprl 2020- March 2021 03
Apul 2022 2023 Apal 2021 March 2023 62
Apol 2023 h 2024 Apal 2022 March 2023 O
Apal 202 2005 Apal Abirch 2024 o3
Apal 2025 March 2026 Apri March 2023 66 -
Apail 2026- March 2077 Apal 2075 March 2036 Xt
onwards April 2026 onwirds, 396
tal 4.5 -

(0 spotie i fues Satenstionadly {4t ks
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advance raceived from customers (geoss) against bealtheate serviees.
These balances will be cecopnised as revenue

v subsequent peciod as per the policy of tie Compaay.

~(viy - Sensitivity analysis Tor geatii {F-indakhey
Larticulars 31 March 2021 3f March 2020
#) Impzct of the change in discount rate
Prezert value of obligadon ar the end of the year 1.62 -
Bopact due roanceease of 6.50%% 01
tmpact due 1o decrease of D504 @14
1) Impaet of the change in salary increase
Presene value of obliganos o the end of the year 162 -
bnpact due to increase of 150 % DRE] -
Impact due o deceesse of 050 %o L1138 -
Sensrvittes due o mortality snd withdeawals are not parenal. Hende impact of change e fo these have not been clathited.
Sensiuvities 25 10 cate of infhaion, rre of increase of pensians i payment, s of increase of pensians betore serirgment and hte expecrancy are not applicalic being a lump san benefir on
et

{vii) Risk

Salary increases tetual salary increses will increase the Plaa's lability. Increase in salary mcrease rate swpsion ® firre vakuations will wlso increase thel
fiatrhiy.
Discount rare Reduction in discount sare in subsequent valuabions cun increase the Plan's Tability,
Aomabiny and disability Achual deaths and disabuliy cases praving kawer o higher than assumed o the valuttion can impace the liabilwes,
Withduals Actual withdeawals proving Inghier or lower than assumed withedrawals and change of withdeawal nites ar subsoquent valwanons cin anpac]
Plans liatnlity.
Mot - 38
Revenoe related disclosures
1 Disaggregadon of revenne
vabared helnw s rhe disagueegrion of e G roup's reveaue:
& in lakhs)
Description For the yeaz ended For she year ended
31 March 2021 3% March 2020
(A) Operating revenue
Ieame from healtheare services
£ut patient 2065 B
‘Fotal revenue under Ind AS £13 22.65 -
(¥ in 3aklis)
Trescription For the year ended Far the year ended
31 March 2021 31 Mazch 2020
(A) Operating revenue
Igome fronn healthcane services
Gavermment - -
Nun-ratnuneng 2265 -
Total operating revenuc 22,65 -
E Contract balances
T following table provides itomation about contract fabilitics from coniect with customeds:
(X in Jakhis)
Particulars As at 31 March 2021 As ai 3F March 2020
Contract lisbilides
Alvance oo custome s Q.
Total contract liabilities 0.04 -
Caneact fiability s the ennry's obligtion to tanster gonds or senvices 1 1 custamer for which the catity his teceived considecaton from the custesner in advanee. Contract abdies are
recogniseed as and when the perfoanance abligaen is sanshicd,

M Significant chauges in (he conteact Habilites balances during the year are as lollows: @ io lakhs)
Conurzet liabilivies - Advance from customers As at 31 March 2021 As a1 31 March 2020
Opeaing bolance of Cantract linbilities - Advance fron: custamess - -
Add: Addition dusig the year 2269
Lesss Amount of revenue recognised dunng the year (22.65) -
Closing balance of Comiract liabilities - Advance from custamers 0.64 -

TV The agpeegare amonnr of reansachon price aliocated o the performanae obfigarions (set 1o complete) as ar 31 Mareh 2621 ix % 004 Likhs (31 Macch 2020 1 € nily. This hatance represents the

he management expecrs o futlier bl wd collect the semaming balinee of wal consideration u the comungy penods.
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Note - 39
Lease related disclosures as lessee

H_MWW%JJ:Mm{aauynhawu@r&imu@@»e@ﬂéﬁs&i:;nmga'«emwni~\-’i+lﬂh&]»«l&ﬁ«liﬁ4§é1ﬂh’~hﬁmfy@%&vemlﬁenHv%ﬂrﬁnﬂ~l~7\ﬂgﬂ3ﬁ2ﬁifr~&vrdmw?r@ntmrq&ﬁmﬁnmnﬁ*ﬁ*ﬁ*ﬂ“w
maintenance of super speciality hospital in Patna. The agreement was subsequently amended on 16 April 2039, Under the terms of the agreement, the
Governmeni of Bitar has given land for the purpose of development of super speciality haspital and the Company is required 10 pay concession lee year on year
for 33 years with an escalation clause of 6.5%0 every year and annual variable fees post commencement of operations.,
This arrangement was assessed as lease armngement. Each lease is reflected on the balance sheet as a right-of-use asset and a lease Hability, Variable lease
payments which do not depend on an index or a rate are excluded from the mitial measarement of the lease liability and right of use assets. The Company has

presented its right-of-use assets inin the balance sheet separately from other assets.

A Total cash outllow for keases for the year ended 31 March 2021 is T 41102 lakhs (31 March 20203 385.54 lakhs) .

B Totl expense recognised during the year

Particulars Asat As at
31 March 2021 31 March 2020
Interest on lease liabilities T17.60 691.04
Depreciation on right of use asset® 7.80 262.20
et of T 23440 lakehs, capitalised ws part of capital work-in-finarers,
C Bifurcation of lease liabilities at the end of the year in current and non-current
Particulars As ax As at
31 March 2021 31 March 2020
a) Curreat liability (amount due within one vear) 421.89 360,69
b} Non-current liability amount due over one vear) 7,451.73 7.206.35
D Maturity of lease lability
31 March 2021 Less than 1year 1-2 years 2-3 years Mozre than 3 years Total
Lease Payments 437.74 400.20 496,50 28,741.16 M), 14500
laterest Lxpense 15.85 56.98 99.59 22,095.56 22,267.98
Net Present Value 421.89 409.22 396.91 6,645.60 7,873.62
31 March 2020 Less than 1 year 1-2 years 2-3 years More than 3 years Total
Lease Payments 411.03 137.74 466.20 29,237.05 30,552.062
Interest Hxpense 51134 H#7.89 126.80 22,720.47 22,985.58
Net Present Value 360.69 349.85 339.34 6,517.18 7,567.04

E Information about extension and termination options

Particulars

Right of use assets

Leasehold fand

Number of leases L.00
Range of remaining term (n years) 200
Average resmiaing lease term 27.00

(Vhis space has been intestionally feft blwik)
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The: chicl operatwp deason maker ([CODAG examimes the Company’s performance frem @ service perspue
Company s aperating i ladia which consotutes
serviges!

se atad bas wdentificad the Healtheare services as sigle bususess segment, The
singder reopraphical segrent. The CODAM reviews mtenmal nunagument eposs to assess the pecformince of the segment "Healtheare

The w

e Lo external ensroners anabuted o mdsadual oot maiend and tere are o imasacions st aosagle extersat customeor winel would amaunt te wen percent or more
of the Cempany's revenues,

Noze -4

Previous peeisl/veas manbiess bave been aeprouped Sreebssified wiherons e coasidered necessuiry —

Balanee sheet 3 March 2020 Adjustnients 31 March 2020
{Reported) (Reciassified)

Liabilivies

N CEILNE PV IS IHROT (3163} -

Cugret proions X o B [ g 1. Y11 3363 §

Note - 42
The owtisreak of Corapaviras Disese 2009 {COVIR- 19}, declared as o pandemic by the World §lealtih Orunateon, soverely smpacted the busmesses and cconemic activstics around the
werld s, Inde, Dy e yeac eoded 30 Marels 2023, Borh Contab anad State Governinents of Indis had mgased Tock dowa e othee emergeney sestactions which lad led 16 the
AlE repuiar busine:
the wpat of the
s Bl sheet di

sperations. Furher, die recent secormd wave of COVITX - 1 has g tesul

s prastnal iockidown/gesttotoms o vannns staes. The Company is clostly
ety hepuchity pasiion, micuding recoverabiliry of its
and currently bebeves tie theee wilf e Beany advcst mpacs on die o fean oprraanas, el pesiteon and pecformanee of e Company.

e

wd panidenie and has gude wdeiaded assesspenn and e

fered possibile etfecrs, 1€

“thes iy e sastmary of significant accounting pokices and other esplanatary intommation referred t in ong tepor sl even date,
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