Price Waterhouse Chartered Accountants LLP

Independent auditor’s report

To the Members of Global Health Patliputra Private Limited

Report on the audit of the financial statements

Opinion

1.

We have audited the accompanying financial statements of Global Health Patliputra Private Limited
(“the Company”), which comprise the balance sheet as at March 31, 2019, and the statement of Profit
and Loss ((including Other Comprehensive Income), statement of changes in equity and statement of
cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act") in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2019, and total
comprehensive income (comprising of loss and other comprehensive income), changes in equity and its
cash flows for the year then ended.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company ih accordance with the Code of Ethies issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

4.

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Directors’ report, but does not include the financial
statements and our auditor’s report thereon,

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to repou '

We have nuiliitig 1o report in this regard,
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Responsibilities of management and those charged with governance for the financial statements

. The Company’s Board of Directors is responsible for the matters stated in section 134(3) of the Act with respeet

1o the preparation of these financial statements that give a true and fair view of the financial position, financial
performance, changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under section 133 of the Act This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are

free from material misstatement, whether due to fraud or error.

. In preparing the financial statements, management is responsible for assessing the Company’s ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. Those Board of Directors are also responsible for
overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

7. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as frand may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3){(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management,

+ Conclude on the appropriateness of management’s use of the geing concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.
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Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

Report on other legal and regulatory requirements

10, As

required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central Government

of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure B a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

11. As required by Section 143(3) of the Act, we report that:

a)

b)

c)

d)

e)

0

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the
Statement of Changes in Equity and Cash Flow Statement dealt with by this Report are in agreement
with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act,

On the basis of the written representations received from the directors as on March 31, 2019 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2019 from being
appointed as a director in terms of Section 164 (2) of the Act,

With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
A,

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the

it

Hi.

Companies {Audit and Aunditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

. In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under

Section 133 of the Act. The Company does not have any pending litigations which would impact its
financial position.

The Company has long-term contracts as at March 31, 2019 for which there were no material foreseeable
losses. The Company did not have any derivative contracts as at March 31, 2019,

There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company during the vear ended Mareh 21, 2010,

iv. The reporting on disclosures relating to Specified Bank Notes is not applicable to the Company for the

vear ended March 31, 2019.
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12. The provisions of Section 197 read with Schedule V to the Act are applicable only to public companies.
Accordingly, reporting under Section 197(16) of the Act is not applicable to the Company.

-y ¥or Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
Chartered Accountants

Abhishek Rara

Partner

Membership Number 077779
UDIN: 19077779 AAAABM 1707
Place of signature: Gurugram
Date: September 26, 2019
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Report on the Internal Financial Controls with reference to financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Act

1. We have audited the internal financial controls with reference to financial statements of Global Health
Patliputra Private Limited (“the Company™) as of March 31, 2019 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls
Y

2. The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internat control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act,

Aunditors’ Responsibility

3. Our responsibility is 1o express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the
Standards on Auditing deemed to be prescribed under section 143(10) of the Act to the extent
applicable to an audit of internal financial controls, both applicable to an audit of internal financial
controls and both issued by the ICAI. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to financial statements was established
and maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial statements,

. whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system with reference to financial
statements.

Meaning of Internal Financial Controls with reference to financial statements

6. A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements includes
these policies and procedures that (1) pertain tn the maintenanee of records that, in reasanahle detail
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
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reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management
and directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

7. Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may oceur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial control controls with reference to financial statements may hecome
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, an adequate internal financial controls system
with reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2019, based on the internal control over financial
reporting crileria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
Chartered Accountants

/ .
Abhishek Rara
Partner
Membership Number o77779
UDIN: 19077770AAAABM1707
Place: Gurugram
Date: September 26, 2019
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vi.

vii, (a)

{b)

viii,

ix.

xi.

Patliputra Private Limited on the financial statements as of and for the year ended March 31 2019

The Company does not have any fixed assets as at halance sheet date. Therefore, the provisions of
Clause 3{i) (a), (b) and {¢) of the said Qvder are not applicable to the Company.

The Company does not hold any inventory as at balance sheet date. Therefore, the provisions of
Clause 3(ii} of the said Order are not applicable to the Company.

The Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liahility Partnerships or other parties covered in the register maintained under Section 189 of the
Act. Therefore, the provisions of Clause g{iii), (iii}(a), (iii){(b) and (iii}{(c) of the said Order are not
applicable to the Company.

The Company has not granted any loans or made any invesments, or provided any guarantees or
security to the parties covered under Section 185 and 186. Therefore, the provisions of Clause 3(iv)
of the said Order are not applicable to the Company.

The Company has not accepted any deposits from the public within the meaning of Sections 73, 74,
75 and 76 of the Act and the Rules framed there under to the extent notified.

The Central Government of India has not specified the maintenance of cost records under sub-
section (1) of Section 148 of the Act for any of the products of the Company.

According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing undisputed
statutory dues in respect of income tax, though there has been a slight delay in a few cases and is
regular in depositing the undisputed statutory dues, including goods and service tax and other
material statutory dues, as applicable, with the appropriate authorities. Also refer Note 25(a) to the
financial statements regarding management’s assessment on certain matters relating to provident
fund.

According to the information and explanations given to us and the records of the Company
examined by us, there are no dues of income-tax, sales-tax, service-tax, duty of customs, and duty
of excise or value added tax or goods and service tax which have not been deposited on account of
any dispute,

According to the records of the Company examined by us and the information and explanation
given to us, the Company has not defaulted in repayment of loans or borrowings to any financial
institution or bank or Government or dues to debenture holders as at the balance sheet date.

The Company has not raised any moneys by way of initial public offer, further public offer
{including debt instruments). In our opinion, and according to the information and explanations
given to us, term loans have been applied for the purposes for which they were obtained.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud by the Company or on the Company by its officers or emplovees, noticed or reported during
the year, nor have we been informed of any such case by the Management.

The provisions of Section 197 read with Schedule V to the Act are applicable only to public
companies. Accordingly, the provisions of Clause 3(xi) of the Order are not applicable to the

Company
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XH.

Xt

Xiv,

XV.

xvi.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
provisions of Clause 3(xii) of the Order are not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the provisions
of Section 188 of the Act. The details of such related party transactions have been disclosed in the
financial statements as required under Indian Accounting Standard (Ind AS) 24, Related Party
Disclosures specified under Section 133 of the Act. Further, the Company is not required to
constitute an Audit Committee under Section 177 of the Act, and accordingly, to this extent, the
provisions of Clause 3(xiii) of the Order are not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review. Accordingly, the provisions of Clause
a(xiv) of the Order are not applicable to the Company.

The Company has not entered into any non cash transactions with its directors or persons
connected with him. Accordingly, the provisions of Clause 3(xv) of the Order are not applicable to
the Company.

‘The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable to the Company.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
Chartered Accquntants

Abhishek Rara

Partner

Membership Number 077779
UDIN: 19077779AAAABM1707
Place of signature: Gurugram
Date: September 26, 2019



Global Health Padiputra Private Limited (CIN No
Balance sheet as at 31 March 2019

ASSETS
MNon-curient assets
Capital work-in-progress
linancial assets

Cither Bank Balances
Ohther non-current assers
Total non-current assels

Current asscts
Fanancial Assets

Cash and cash equivalents
Oither current assers
Total current assets
Total assets

EQUITY AND LIABILITIES
Equity

Liequity shase capital

Other equity

Total of cquity

Liabilitics

Non-current liabilities

PFinancial Liabiines
Borrowings

Provisions

‘Total non current habilities

Cusrent labilities
Financial liabilities
Borrowings

I'rade Payable

“Total eutstanding of micro enverprises and small enterprisc,

~Toral eutstanding dues of creditors other than micro enterprises

and small enterprises.

Oxther financial liabilides
Other currenr liabilities

Fotal current Habilities

‘Fotal liabilities

Total Equity & Liabilitices

The accompanying notes ase integral part of the Hinanciad statenents.

This is the balance sheet refersed 1o 10 our report of even date.

For Price Waterhouse Chartered Accountants LLP
Firm Registration No. 012754N /NB00016
Chartered Accountant

Abhishck Rara

Foasinor

Membership No. 077779

Place: Gurugram
Dute: September 26, 2019

Notes

G

o

i0
1

14
15

16
17

. U74999D L2015 T C283932)

As at
31 March 2019

(Rs. in lakhs)
As al
31 March 2018

15,016.89 4,584.97
5.99 550
717.15 1,290.94
15,740.03 %,881.50
8.01 246,69
198.34 192,01
706.35 438.70
15,946.38 6,320.20
5,500.00 2,300,00
(1,699.66) 1,226.17)
3,800.34 1,073.83
11,000.00 :
170.10 170.10
11,170.10 170.10
. 4,200.00
5.24 374
906.87 863.73
63.83 $.50
975,94 5,076.27
12,146.04 5,246.37
15,946.38 6,320,20

M’-

#or and on behalf of the Board of 1irectors

mtv&— i_.u

Dr. Naresh Trehan

Mr Amil Kuomar Virmani

Digrersoe

IDIN - 00064632
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Global Health Padiputra Private Limited (CIN No. U74999D 1201511 C283932)
Statement of profit and loss for the year ended 31 March 2019

CIN No. U749990D1L.2015PTC283932

Revenare
Other gicome

Toal revenue

Expenses
imployee bene [its expense
{ther expenses

Total expenses

Loss before 1ax
Tax expensce
Cureent tax
Defesyed tax

Loss for the year

Other comprehensive income f{loss)

Total comprehensive income/ (loss) for the year

Earnings per equity share

Basic earning per share(Rs }{Face value of Rs, 10 cach)

Note

18

19
0

Dituted carning per share(Rs.)(Face value of Rs. 10 cach)

The accompanying notes are ingegral part of the financial statements.

This is the statement of profic or loss referred to in our report of even date

For Price Waterhouse Chartered Accountants LLP
Firm Registration No. 012754N/N500016

Other financial habilities

.

Abhishek Rara
Partner
Memberstap No, 077779

Place: Gurugram
Pate: September 26, 2019

For the year ended
31 March 2019

(Rs. in Iakhs)
For the year ended
31 March 2018

G 0.40
0.44 0.40
338 3.5
470.55 427,08
473,93 430.23
(473,49 (429.83)
(473.49) {429.83)
{473.49) (429.83)
(1.17 {2.58)
(1.1 {2.58)

I'or and on behalf of the Board of Direcrors

Pirector

DN - QRO12148

Company Seeretary

Arcsl Trehan

m;’\/ﬂ& L“M )

Mr Anil Kumar Viemani

Director
DIN - 000064632



Global Health Patliputra Private Limited (CIN No, U749991D1.2015PTC283932)

Statement of changes in equity as at 31 March 2019
CIN No. U74999DL2015PTC283932

A ]Equi(\r share capital®

{Rs, in lakhs)

Ovening Changes in Changes in
Particulars bal: “1‘ o f:t 1st equity share | Balance as at 31| equity share | Balance as at 31
e ) 2 JA u'—ldz‘:)l'? § capital during March 2018 capital during Mar, 2019
; pr the period the year
L.
Hquity share capital 1,200.00 1,100.00 2,300.00 3,200.00 5,500.00
}
i
o B Other equity®* {Rs. in Iakhs)
{ Reserves and surplus
i Pasticulars cc.Lr\.fes = ‘.u.rp " Total
: Retained earnings
Balance as at 1 April 2017 (796.34) (796.34)
Loss for the year 429.83 425.83
¥
Balance as at 31 March 2018 (1,226.17) (1,226.17)
1.oss for the year (473.49) (473.49)
Balance as at 31 March 2019 (1,699.66) (1,699.66)

*Refer sare 10 for details
*2Rofor wote 11 for details

The accompanying notes are integral part of the financial statements.

This is the statenent of comprehensive income referred to in our ceport of even date

For Price Waterhouse Chartered Accountants LLP
Firm Registration No, 012754N /N500016
Chartesed Accoumqnt

/ %
Abhishek Rara

Pastner
Membership No. 077779

I*or and on behalf of the Board of Divectors

Ko (W

r Naresh Treha Mr Anil Kumar Virmani
Director
IDIN - 00064632

Director
1IN - «l.L?IfIS

|
\_l\

ash Choubey

Phace: Gurugram
Date: September 26, 2019 Mr.Om Pa

Company Seoretary




Global Health Padiputra Private Limited (CIN No. U74959DE2015PTC283932)

Cash FloWw Staiement for the vear ended 31 March 2019

*Refer note U

For the vear ended

(Rs. in lukhs)

Fay the vear ended

A CASHTFLOWS FROM OPERATING ACTEVITIES 31 Maech 2019 31 March 2838
i Lo Drfore tax {47340 {42983
Adjustments for:
InTerest income {h.44) {140
Provision for contingencics - H1.00
Operating loss before working capitad changes (473.93) {369.23)
Movement in working capital
increase i other current assers (.33} {10.62)
Increase in other currest habilities 55003 1.67
{ncrease in wade payables 150 {1.203
Cash gencrated from operations (423.73) {379.47)
lncome tx paid [GREEN {104
‘ Net eash outflow from apeeating activitics (423.77) (379.51)
B CASH FLOWS FROM INVESTING ACTIVITIES
Aovement in Fised Peposi {105 {1360}
Inresest received LT .40
Capital work-in-progress including eapital advances (0,0%6.40) (4,571.77)
Net cash outflow from investing activities (9,096.36) (4,571.65)
¢ CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds fross ssuc of capital 3,20000 Lo
N Proceeds rom borrowings 11.000.00 6,200,400
Repavment of borrowings (4, 200.000) {Z2.000.001)
: Interest Paid (7T18.55) {161.90)
Net cash inflow from financing activides 9,281.45 5,138,10
MNet (deereasc)/inerense i cash and cash cquivalents {238.68) 186.94
Cash andd cash equivalents at the beginsing of the yvear 21660 50.75
Cash and cash equivalents at end of the year 8.01 246.69
Reconeiliation of cash and cash equivalents as per 1he cash Now statement -
As at As
Cash and cash equivadents comprise of the following 31 March 2019 31 March 2018
{arrent accounts” 7.490 246.60
Cagh on hand? 011 0.9
Balances as per statement of cash flows 8.01 246,69

The accompanying notes are integral part of the standalone financial siaemenis,

This 1s the eash Now staement referred 1o in our repert ol even date,

For Price Waterhouse Chartered Accountants LLYP
Firm Regiswuation No. $12754N /N500416
Chartered Accopmngant

/ -
Abhishek Rura
Parimer [RIVENTE ivecior

N - OO 2148 IHN - 0861632

For and on behall of the Board of Dircctors

) TN e

T Waresh Trehan Mr Anil Kumar Virmani

Place: Gurugram .
Date: September 26, 2019 Mr. On ;@Li;h Choubey

Commpany Sagpdiury
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Global Health Patiputra Private Limited
MNotes to the financial statements for the year ended 31 March 2019

Background

Global Health Patliputya Private Limited (‘Private Company’) is engaged in the business of providing healtheare services. ‘Fhe Company is
domiciled in India and its registered office is situated at ¥ ~ 18, Defence Colony, New Delhi - 110024. The company has entered into o
concession agreement with the Health Department, Government of Bihar for the development, operation and maintenance of super-
speciality hospilal on publie private parinership mode in Patna, Bihar on August 22, 2015, This agreement has been subsequenty amended

on April 16, 2019.

Summary of significant accounting policies
The financial statements have heen prepared using the significant accounting policies and measurement bases summarised helow. These

policies have been consistently applied to all the vears presented, unless otherwise stated,

Basis of preparation and compliance with Indian Accounting Standards (Ind AS)
{i) The Hnancial stalements (financial statements’) comply in all material aspects with Indian Accounting Standards (hereinafter referred
to as the ‘Ind AS') as notified by Ministry of Corporale Affairs under Section 133 of the Companies Act, 2013 (‘the Act’) read with the

Companies (Indian Accounting Standards) Rules 2015, as amended and other relevant provisions of the Act.
{ii) Historical cost convention

The financial statements have been prepared on a historieal cost convention on a going concern basis, except for certain financial assets and

financial liabilities are measured at fair value.

Basis of accounting
The financial statements have been prepared on going coneern basis in accordance with accounting principles generally aceepted in India.
Further, the financial statements have been prepared on bistorical cost basis except for share based payntents and certain financial assets

and financial finbilities which are measuared at fair value.
Current versus non-current classification

Al assets and liabilities bave heen classified as curren or non-currert as per the Company’s operating cycle and other eriteria set out in

Schedude 111 of Companies Act, 2013,

Operating eyele
Based on the nature of the operations and the $me between the acquisition of assets for processing and thelr realisation in cash or cash
cquivalents, the Company has ascertained its operating eyele as twelve months for the purpose of current/ non-current classification of assets

and tiabilities.

Property, plant and cquipment
Recognition and mitial measurement

Property, plant and equipment are stated at their cost of acquisition. The cosl comprises purchase price, borrowing cost il capitalization
criteria are met and directly attributable cost of bringing the assel to iis working condition for the intended use. Any trade discount and
rebates are dedueted inareiving at the purchase price. Property, plant and equipment purchased on deferred payvment basis are recorded at
cquivalent cash price. The difference between the cash price equivalent and the total payment is recognised as inlerest expense over the

L I -
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Suhseguent Costs and disposal

Suhsequent costs are incJuded in the asset’s carrying amount or recognised as a separate assel, as appropriate, only when it is probable tha
future economic benefits associated with the item will flow 10 the Company and the cost of the item can be measured reliably. The carrving
amount of any component aceounted for as a separate assel is derecognised when replaced. All other repair and maimtenance costs are

recognised in statement of profit and loss as incurred.

Items such as spare parts, stand-by equipment and servicing equipment are recognised ns property, plant and cquipment when Uhey meel
the definition of property, plant and equipment. Otherwise, suchitems are classified as inventory. Capital work-in-progress excluding capital

advanees ineludes property, plant and equipment under construction and not ready for intended use as on Balance Sheet date,

An ilem of property, plant and equipment initially recoghised is derecognised upon disposal or when no future economic benefits are
expeeted Trom ils use. Any gain or Joss arising on de-recognition of the asset (caleulated as the difference between the net disposal proceeds

and the carrving amount of the asset) is recognised in stalement of profit and oss when the assel is derecognisedd.
Leases

The determination of whethier an arrangement is (or contains) a lease is bused on the substance of the arrangement ol the inception of the
lease. The arrangement is, or contains, a lease if fulfilment of the arrangement is dependent on the use of a specific asset or assets and the

arrangement conveys a right to use the asset or agsets, even if that right is not explicitly specified in an arrangement.
{i) Compaity as a lessce

Leases where the lessor effectively relains substantially all the risks and benefits of ownership of the leased asset during the lease term are
classified as operating leases. Lease rental (nel of any incentives received from the lessor) are charged to statement of profil and loss on

straight-line basis except where scheduled inereasc in rent ecompensates the lessor for its expected inflationary costs.

Assets taken under leases where the Company has substantially all the risks and rewards of ownership are classified as Finance leases. Such
assets are capitalised at the inception of the lease ad the lower of fair value or the present value of minimum lease payments and a linancial
lability (net of finance charges) is created for an equivalent amount, Each lease rental paid is allocated between the liability and the interest

cosi, s0 s to obtain a constant periodic rate of inferest on oulstanding liability for each year.

Under the concession agreement, the company is abligated to pay a fixed fees or on the basis of the revenue sharing model defined in the

agreement, whichever is higher. The concession fees is expensed of in the year when incurred.
(i) Company as a lessor

Leases where the fessor effectively retains substantiaily all the risks and benefits of ownership of the Jeased asset dusing the lease term are
classified as operating leases. Rental income is recognized on straight-line basis over the lease term except where scheduled inerease in rent

compensates the Company with its expected inflationary costs.
Impairment of non-financial assets

Assessment is done at each halanee sheet date as 1o whether there is any indication that an asset may be impaired. For the purpose of
assessing impairment, the smallest identifiable group of assets that generates cash inflows from continuing use that are hargely independent
ol the cash inflows from other assets or groups of assets, is considered as a cash generating unit. If any such indication exists, an estimate of
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down to the recoverable amount. Recoverable amount is higher of an asset’s or cash generating unit’s nel selling price and its value in use.

Value in use is the present value of estimated futire cash flows

xpected to arise from the continuing use of an asset and fron its disposal ot
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the end of its usciul life, Assessment is also done at cach balance sheet date as Lo whether there is any indication that an impainment joss

recognised for an asset in prior acconnting periods may no longer exist or may have decreased.
Forcign currency

Funetional and presentation curreney
Hems included in the financial statement of the company are measured using the curreney of the primary economic enviremment in which
the entity operates ('the fanctional cusrency”). The financial statements have been prepared and presented in Indian Rupees (INR), which

is the Company’s tunctional and presentation currency.

Transactions and balances
Foreign currency transactions are recorded in the funetional currency, by applying to the exchange rate between the functional curreney and

the foreign currency al the date of the transaction.

Foreign currency monelary items sutstanding at the balance sheet date are converted to functional currency using the closing rate. Non-
monetary items denominated in a foreign carrency which are carried at historical cost are reported using the exchange rate at the date of the

Lransaction,

Exchange differences arising on monetary jitems on settlement, or restatement as at reporting date, at rates different from those ol which

they were initially recorded, are recognized in the statement of profit and loss in the vear in which they arise,
Finaneial instruments

Initial recognition and measurement
Financial assets and linancial labifities are recognised when the Company becomes a parly to Lhe contractual provisions of the financial
instrument and are measured initialhy at fair value adjusted for transaction costs, exeept {or those carried at fair value through profit or Joss

which are measured inilially at fair value,

The Company classifies its linancial assels in the following measurement categories:
¢ those 1o be measured subsequently at fair value {either through other comprehensive income, or through profit or loss),
and

. those measured a1 amonrtised cost,

The classification depends on the Company’s business model for managing the financial assets and the contractual terms of the cash flows,

For assets measured al fair value, gains and losses will either be reeorded in profit and loss or other eomprehensive income. For investments
in debt instruraents, this will depend on Lthe business mode! in which the investiment is held. For investments in equity instruments, this will
depend on whether the Company has made an irrevocable efection at the time of initial recognition to acceunt for the equity investment at

fair value through other comprehensive income.
Non-derivative financial assets
Subsequent measurement

Financial assets carried at amortised cost —- A financial asset” is measured at the umortised cost if both the following conditions are

met:

“ § 1€ USsSeLIS NCIE WILIN @ HUsIiess model whose obhjectve 15 10 Dodd assets 107 Coliectng Contraciuni cash fows, and
+  Contractual terms of the asset give rise on specified dates 1o cash Nows that are solely payments of principat and interest {SPPE)

on the principal amount outstanding.
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After inttial measurement, such financial assels are subsequently measured al amorlised cost using the effective interest rate (E1R)

methad,
De-recognition of financial assets

A financial assel is de-recognised when the contractual rights to receive cash Mows rom the assel have expired or the Company has
transferred its rights o receive cash Tows from the assel,

Where the Company has transferred an assel, the Company evaluates whether it has transferred substantially all risks and rewards of
ownership of the financial asset. In such cases, the financial asset is derecognised. Where the Company has not transferred substantially all
risks and rewards of ownership of the financial asset, the [inancial asset is not derccognised.

Where the Company has neither transferred a financial asset noy retains substantially all risks and rewards of ownership of the finaneial
asset, the financial asset is derecognised if the Company has not retained control of the linancial asset. Where the Company retains control

of the financial asset, the asset is continied to be reeognised to the extent of continuing involvement in the linancial assct,
Non-derivative financial liabilities

Trade and other payables
Trade and other payables represent liabilities for goods and services provided to the Company prior 1o the end of financial vear which are
unpaid. Trade and other pavables.are presented as enrrent Habilities unless payment is not due within 12 months after the reporting period.

They are initially recognised at their fafr value and subsequently measured at amortised cost using the effective interest method.

Subsequent measurement

Subsequent to mitial recogaition, all non-derivative financial iabilitics are measured at amortised cost using the effective interest method.

Pe-recognition of financial liabilities

A finaneiat Hability is de-recognised when the obligation under the liability is discharged or cancelled or expives. When an existing financial
liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liabilily are substantially
modified, such an exchange or modification is treated as the de-recognition of the original Hability and the recognition of a new Liability. The

difference in the respective carrying amounts is recognised in the statement ot profit and loss,

Borrowings (including finance lease payvables)
Borrewings are initially recognised at fair value, net of transaction costs incurred and are suhsequently measured al amortised cost. Any
difference hetween the proceeds {net of transaction costs) and the redemption amount is recognised in profit or loss over the period of the

horrewings using the effective interest method,

Borrewings are removed from the balance sheel when the obligation specified in the contract is discharged, caneelled or expired. The
difference between the carrying amount of a financial Hability that has been extinguished or transferred Lo another party and the
consideration paid, incuding any non-cash assels transferred or liabilities assumed, is recognised in profit or loss as other gains/(losses).

Borrewings are classified as current liabilities unless the Company has an unconditional right to defes settlement of the Bahility for at leas

12 months ufter the reporting period.
Borrowing Cost

Generat & specific borrowing costs that are direetly astributable to the acquisition, construction or production of a qualiiving asset are
capitadized during the period of time that is required te complete and prepare the asset for {ts intended use or sale. Qualifving assels are

assets that necessarily take a substantial period of lime Lo get ready tor their intended use or sale.

Offsctting of financial instruments
Financial ussets and financial liabilities are offset and the net amount s reported inthe balanee sheet i there is s currentiy enforceable legal

right 1o offsel the recognised amounts and there is an intention to settle on o net basis, 1o realise the assels and settle the Tinhilities
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stmullaneousty. The legally enforceable right must not be contingent on future events and must be enforceable in the normal course of

business and in the event of default, insolvency or hankruptey of the Company or the counterparty.
Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets carried a4 amortised cost and FYOC)

debtinstruments. The impairment methodology applied depends on whether there has heen a significant inerease in credit risk.

Other financial assets
I respeet of its other Enancial assets, the Company assesses if the eredit risk on those financial assets has increased significantly since initial
recogaition. ihe eredit risk has not increased significantly since initial recognition, the Company measures the loss allowance at an amount

equal to 12-month expected credit losses, else at an amount equal to the lifetime expeeted eredit losses,

When making this assessiment, the Company uses the change in the risk of a default occurring over the expected life of the financial assel. To
miake that assessment, the Company compares the risk of a defsult ocearring on the financial asset as at the balanee sheet date with the risk
of o default oecurring on the financial asset as at the date of initial recognition and considers reasonable and supportable information, that
is available without undue cost or effort, that is indicative of significant increases in eredit risk since inilial recognition. The Company
assumes that the credil risk on a financiai assel has not inereased significantly since initial recognition if the financial asset is determined to

hove low eredit riskat the balance sheet date.
Income taxes

The income Lax expense or eredil for the period is the tax payable on the current period's 1axable income based on the applicable income tax

rate adjusted by changes in deferred tax assets and liabilities attributable to temporary differences and 1o unused tax losses,

Tax expense comprises current and deferred tax, Current and deferred tax is recognised in profit or loss except to the exdent that it relates to
items recognised direetly in equity or other eomprehensive income. In this case, the tax is also recognised in equity or in other comprehensive

income.

The current income tax charge is caleulated on the basis of the tax laws enacted or substantively cnacted at the balance sheet date.
Management periedically evaluates positions 1aken in tax returns with respect to situations in which applicable tax regulation is subjeet to

interpretation. It establishes provisions where appropriate on the basis of amounts expected to be paid to the tax authorities.

Deferred income lax is provided in full, using the liability methed, on temporasy differences asising between Lhe tax bases of assets and
liabiities and their carryving amounts in the financial statements.  Deferred income tax is also not accounted for if it arises from initia)
recognition of an asset or lubility that al the time of the tansaction affeets neither accounting prolit nor taxable profit. Deferred income tax
is desermined using tax rates (and lows) that have been enacted or substantially enacted by the end of the reporting period and are expected

to apply when the related deferred income tax asset is realised or the deferred income tax Hability is settled,

Deferred tax assels are recognised for all deductible temporary differences and unused Lax losses only if it is prohable that future taxable

amounts will be wvailable to utilise those temporary differences and losses. Deferred tax assets and liabifities are offset when there is a Jegaily

enforceable right to offsel current tax assets and Habilities and when the deferred tax balances relate to the same taxation authority. Deferred
Lax assets and Lax labilities are offset where there s a legally enforecable right to offsel and intends cither 1o settle on a net hasis, or o
reatise the asset and settle the lability simultaneously, Deferred imeome tax is determined using tax rates{and laws) that have heen enacied
by the end of the reporling period and are expected to apply when the related deferred income tax wassel is reatised or the deferred income

Lax lability is settled.

Current and delerred tax is recognised in profit and loss, except 1o the extent that il relates o items recognised in other comprehensive

income or dirceth in equity, In this case, the tax s also recognised in other comprehensive income or directlv in equity, respectively,
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Cash and cash cquivalents

Cash and cash equivalents include cash in hand, demand deposits with the banks, other short term highly liguid investments with

original maturity of three months and less.
Smployee benefits
Short-term employce bencfits
Liabiltties for wages and salaries, including non-monetary benefits that are expected Lo be settled wholly within 12 months after the end
of the period in which the employees render the related sexvice are classified as shorl-term employee benefits. These benefits include
salaries and wages, shorl-term bonus, incentives ete., These are measured at the amoursts expected to be paid when the liabilities are
settled. The liabilitics are presented as current employee henefit obligations in the balanee sheet.
Provisions, contingent Habilities and contingent asscts
Provisions are recognized when the Company has a present (legal or constructive) obligation as a result of past events, for which it is probable
that an outflow of resources will be required to settle the obligation and a reliable estimate of the amount can be made. Provisions required
1o setile are. reviewed regularly and are adjusted where necessary to reflect the current best estimates of the obligation. Provisions are

discounted 1o their present values, where the time value of money is material,

Contingent Hability is diselosed unless the likelthood of an outflow of resources is remote and there is a possible obligation or a present

obligation that may, but probably will not, require an outflow of resources.

Conlingent assels are neither recognized nor diselosed. However, when realizalion of income is virtually certain, related asset is recognized.
LEarnings per share

Basic carnings per share is caleulated by dividing the net profit or loss for the period altributable to equily sharcholders (after deducting
attributable laxes) by the weighted average number of equity shares outstanding during the period. The weighted average number of equity

shares outstanding during the peried is adjusted {or events including a bonus issue.

For the purpose of caleulating diluted earnings per share, the net profil or loss for the period altributable 10 equity shareholders and the

weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

Segment reporting

Operating segments are reporled in a manner consistent with the internal reporting provided to the chief operating decision maker.
Identification of segments:

Results of the operating segments are reviewed regularly by the country feadership team (Chief Financia) Officer and Chief Operating Officer)

which has been identified as the chief operating decision maker (CODM), to assess the financial performance and position of the Company

and make strategic decision.

Rounding of amounts
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5.15 Critical estimates and judgements

Tlhe preparation of financial statements requires the use of accounting estimates which, by definition, will seldom equal the actual results,
Management also needs to exercise judgement in applying the Company’s accounting pelicy. This note provides an overview of the areas

thal involved a higher degree of judgement or complexity, and of items which are more likely to be materially adjusted due to estimates and

assumptions turning out to be different than those originally assessed. Detailed information about each of these estimates and judgements

is included in relevant notes logether with information abowt the basis of caleulation for each aifecled line item in the financial statements.

a)  Recognition of deferred tax assets — The extent to which deferred tax assels can be recognized is based on an assessment of

the probability of the Company’s future taxable income against which the deferred Lax assels can be utilized.

’ b)  Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of impairment of assets

requires assessment of several external and internal factors which could result in deterioration of recoverable amount of the assels,

¢) Contingent liabilities - At each balance sheet date basis the management judgment, changes in facts and legal aspeets, the
Company assesses the requirement of provisions against the outstanding contingent Habilities. However the actual future oulcome

may be different from this judgement.

-d}’ . Impairment of financial assets — At each balance sheet date, based on historical default rates observed over expeeted life, the

management assesses the expected credit losses on outstanding receivables and advances.

Estimates and judgements are continuously evaluated. They are based on historical experience and other factors including expectation of

future events that may have a financial impact on the Company and that are believed Lo be reasonable under the circumstances.
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6 Capital Work - in progress {Rs. in lakhs)
Particulars
Anmount
Balance as at 31 March 2017 266,12
Adiitions +4,318.85
Balance as at 31 March 2018 4,584.97
[ Addinions 113192
i Balance as at 31 March 2019 15,016.89

TN TEB.55 Takhs { 200718 1 161,90 ) of hovrowing costs has been capitalised duving the vear, since all the assets are qualifving asseis.

3 {Ehis spaee is intendionafly fops Dlank )
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{Rs. in lakhs)

As at As at
31 Mareh 2019 31 March 2018
Naoge -7
A Other figancia assers
Bank deposits 5.99 5.59
5.99 5.59
* fixed Depositis made against guarantee issued by bank on behalf of company in favour of Government authorities,
31 March 2019 31 March 2018
Note - §
A Other non-current assets
Advance 1ax 011 0407
Capitl advances 71704 1,290.87
Total other non-current assets 715 1,290.94
B Owher current assets
Advance o staff 0.35 1.00
Prepaid expenses 197.99 19101
Total other current assets 198,34 192.01
Note-9
Cash and cash equivalents
Balanees with banks - in current accounts .90 246.60
Cash in hand 0,14 .09
Total cash and cash equivalents 8.01 246.69
(Rs. in lakhs)
As at As at
Note - 10 31 March 2019 31 March 2018
Equity share capital
i Authorised Number Amount Number Amount
Jiguity share capital of Tair value of Rs. $0 each 100,000,000 10,000.00 SUO 100 5,000,004
: 100,000,000 10,008.00 50,000,000 5,000.0¢
il Issued, subscribed and fally paid up Number Amount Number Amaount
Equity share capital of face value of Rs. 10 cach 55,000,000 5,500.00 23,000 (411 2,300.00
55,000,000 5,500,060 23,000,000 2,300.00
iii Reconcilintion of number of cquity shares outstanding at the beginning and at the end of the vear (Rs. in lakhs)
As at Asat
31 March 2019 31 March 2058
Equity shares Number Amount Number Amount
Halance at the Legmning of the year 23,000,000 2,300.00 12,000,000 1,2060.00
) Add: Iszued during the year 32,000,000 3,200.00) 11,000,000 10000
, Balunce at the end of the vear 55,000,000 5,500.00 23,000,000 2,308.00
: iv. Sharc of the Company held by the Holding Company
As at As at
31 March 2019 31 March 2018
MNuame of the equiiy sharcholder* Number " Number "
Global FHeadth Provase Limined 54,999,900 PURID L 22,894,900 0999,
* 10 shares are by P Naresh Trehan, o nomanee sharcholdes
v Details of sharcholder holding more than 5% of share capital
Global Heahlh Privaie Bimied 54,999,500 99.99", 22,990,900 DR T
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vi

Rigzhts, preferences and restrictions attached to equity shures

a} 1 he Company has cquity shares with paid up value of Rs, 10 per share,

B) 1 atany time the share caplad s divided it difforent classes of shares, the ghts attachod 10 any chass { anless othersise provided by the torms of wsue of the

shares of dhat class) sy, subject e the provisions of seaion 48 of the Companies Act, 2083, and whether or not the Company s being wound up, be varied with the
consent in wiiting of the holders of three-fourths of the issued shares of that chass, or with the sanction of special resoluion passed a1 a separate meeting of the holders

ol the shases of that ciass.

} 1F the Company shall be wound up, the liguidator may, with the sanction of a special resolution of the Company and any other sanction required by she Act, divide
P ) ¥s P 3 } ) '

anongst the members, inspecies or kind, the whole or any part of the assets of the Company, whether they shall consist of property of the same kind, or not. For the

purpose of aferesaid, the liguidator may set sucl: value as he deems fair upon any property 1o be divided as aloresmd and may detesmine how such division shail be

carried pur between the members o differeat classes of members, The liguidator may vest the whobe or any pant of such assciz in trestees upon such wasis for the

henelt of the contributories if he considers aece cepi oy shares or other secunites whereon there is any

v, but so that so member shall be compedied 1o 4

liabyility.

(Rs. in lakhs)

Asat As at
Note- 1 31 March 2019 31 Marcl: 2018
Other equity
Reserves and surplus
Profit & Loss Account
Balance as at the beginning of the year (1,226.17) (796.34)
Add: Loss for the year (473.49) {129.83)
Fotal Profit & Loss (1,699.66) (1,226.17)
Note - 12
Borrowings -Non Current
Sceured
Borrowings 11,004.00 -
11,000.60 -

MNowe:

1T he term Joan is secured by way of Hypothecation of property, where hyphotecated property means all present and fetare cusrent and movable fixed assets of
the borrower, including without limitaton , the stocks, book debis, plant and machinery, receivables, bills of exchange, movable fitings, cquipments, computer

dat

lardw:

e, computer saftware, machinery spaves, tonols aad accessories and other movalsles, both present and Tutuce whether now lying louse, cor s cases ox

which are now Iving or stored in or about or shall thereafier from time to tme during e continuance of the security of the Toan be brought into or vpon be

stored o e i or alk the borrower’s preomses, warchouses, stockyards, podowns, but oo imited 10 those movable assets ol the horrower,
! > A + B N

2.A0 undertaking has been given by Global Flealth Private Limited,) Tolding Company in favour of the bank amounting o INR 36,500 lakhs confirming

infusion of vquily or unsecured foans in case of shortfall in servicing of the credit facilives.

3.meresiis charged at the rate of bank's three montl MECLRE0.05% . pavable mondhiy.

4.0oan is repavable in quarterdy instaliments starting from June 2022

5. Refer Note No. 27 (Capital Masagement for inancial covenants)

6. Ve letier daied July 15, 2019, the Company sought consent from Joint Secretary, Flealth Depactment, Government of Bibar for creation of hyputheeation of
Project Assets and approval for exceuting substintion agreement along with the bank. The Company has now received intimation from autherites vide its letter dated
Seprember 19, 2019 1 exceute substitution agreement on September 24, 2019,

Note - 13
Pravisions - non-current
Pravision for comtingencivs® 171550 170,10
Total provisions 170.10 170,10

“The timeng and amount of cash vutiow of this provision is oot determinabie.

Note - 14

Current horrowing

Secured

f.oan from bank? 4. 200.00
TFotal current boreowing - 4,200.00

“The loan is secured by way of hypothecainn on current assets and movable Tixed assets { both present and future ), morigage on land and builkdiag of the Company
stated at favprabha Hospiial Comples, Pana An undenaking has also been gives by Glabal 1 lealth Privaze Limited, (he helding company 1o cepay the shontfall, if any
i ihe fonre. Inserest is charged at the gate of bank’s one month MCLIL Loan is repayable within 6 months of disbursement.

Net Debt Reconcilation

Cash and cash eyuivalent 8.1 246.69
Borreraings -11,000.00 -£,200.00
Netdebr -14,991.99 -3,953.3¢

Cash and cash  Currest horrowing Total

equivalent

Netdebias at 31 March 2018 246.69 -4,200.00 -3,953.34
Cash lows ERER(] - SZIROH
Procecds from Borrowings - onenn STHOL00
Repavmient of borrowings 4.200.00 420000
Inzerest expense . ST18.A5 STIR55
harcrest pad R TIR55 T1R55

Met delst as ar 31 March 2049 8.01 -11040.00 -10,991.99
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As at
31 March 2019

(Rs. in lukhs)
As at

31 March 2018

Naote - 15

Trade payahle

Toal oststanding of micro enterprises mwd small enterprises, ]
Toral oustanding dues of creditors oiher than micro enterprises and smal

enterpse. 524

3.74

Total Trade payable 5.24

3.74

The Company has ciresluised confirmation to its vendors o confirm the status of MSME. Based on the confismation received so Tar, there are no outstanding

balances from tese MSMIL ereditors as at March 31, 2089, Accordingly no spevific discloseres are required under Micro, Small and Medivm enterprises Acy, 20006

Note - 16

Otlrer financial liabilitics - current

Capitat creditors 206.87 H63.73
Total other current financial linbaliites 906.87 863.73
Note - 17

Other current linbilities

Payable 1 slalntory authorites 63.83% ]850
Total other current liabilities 63.83 8.80

(This space is intentionally kopt blank)
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(Rs. in lakhs)

For the year ended For the year ended
31 March 2019 31 March 2018

Note - 18
Otherincome
Interest income on bank deposits 0.44 0.40
Total other income 0.44 0.40
Note - 19
Employee benefits expense
Salarics, allowances and other bencfis 3.38 315
Total employee benefits expense 3.38 3.15

#Mo provision has been made io the books of accounts for compensated sbsence and gratuity since the impact is not likely to be marerial.

#Salary of Rs. 33.93kkhs (4l 31 March 2018: Rs. 22.16 lakhs) is included in capital work in progress.

Note - 20

Other expenses

Concession ee (refor note 26) 387.17 330.05

Rates and Taxes 78.50 88.21

T'ravelling and Conveyance 1.93 6.64

Audir Fees* 218 1.40

Miscellancous [ixpenses 0.77 (.18
470.55 427.08

*Fees (inchuding tax)

Starutery Audit ee 210 1.18

Our of Pocket xpenses 0.08 0.22

2,18 1.40

Note - 21

Income tax

The major componenis of ncome tax expense and the reconcitintion of expected tax expense based on the domestic effective 1ax me of the
Company at 29.12% and the reported max expense in statement of profit and Joss are as follows:

Loss belore income tax (473.49) (429.83)
Income Tax Expensc
Current "T'ax - w
Peferred Tax ’ - - -
(Rs. in lakhs)

As at As
31 March 2019 31 Macch 2018
Unused tax losses for which no deferred tax asset has been recognised (1,699.66) (1,226.17)
Poteatial tax benefit 829129031 March 2018 - 29.12%) {494.94) (378.89)

“The company has not vecorded a deferred tax asser on the tax losses in absence of reasonable certanity of reatisation of such asser.

Note - 22
Earnings per share (EPS)
The following reflecrs the income and share data used inthe basic and diluted KPS compusations: (Rs. in Iakhs)
As at As at

31 March 2019 31 March 2018
Profit/ Joss) atoibutable to equity sharcholders (473.49) (429.83)
Weighted average number of equity shares for basic 11175 41,882,192 16,687,071
Weighted average number of equity shares adjusted for the effeet of dilution 41,882,192 16,687,671
Basic/diluted carning per share {in Rs) (1.13} (2.58)
Note:

FPhere are no dilutive mstruments




Glahal Healty Patlipuire Privare Lintted (CHN No. U7499¢D1.2015PFC283912)
Notes to the financial statemenss for the year ended 31 March 2019

(i)

(i}

a)

Mo -23

Fimzncial risk management

Fauir value hierarchy

The fefowemyp expluns the judgements and estimates made 1o determining the fair values of the financial instraments thas are recogmised and measired an fae vabae, 1o provide an
sifiedd its Rnancil mstraments it e theee fevels preseribed wmder the accownuay

inchic 3o about the wehiabilin of tie nputs used s determiming fair value, the Company s
stanclard,

Financid assets and financial Babilities are measured at fir value in the firancial statements and are grouped into thice Levels of a fair value bieraschy, ‘Fhe three Levels are defined based
om the obscreability of significant inputs o the measurement, as follows:

Level Eguoted prices fuomadjusted) in active mackers for financal mstromenes,

Level 2 mpots other than quoted prices included within Level 1 that are observable for the asset ot Eabiliy, either directly or indirectdy

Level 3 unobservable inputs for the asset or hability,

There are no Financial asset and Habilities measured atlevel 1, 2 or 3 as an 31 Macely 2099, 31 March 2018 and 31 March 2017

The Carying value of Tnancial assets and current financial Habilities {cash and cash cquivalenes, other bank balances, tade receivables, trade pavables and other currem Gaancial asscts

ard Tiabilinics) are considered to be ar T value,

Financial instruments by category® {Rs. in Iakhs)
. 31 March 2029 31 Murch 2048
Particulars - -
Amortised cost Amortised cost
Financial assets
Cash and cash equsvalenrs S0 216.69
(hher bank balances 5.99 5.5%
Total financial assets 14.60 252.28
Financial liabilities
Borronving, £1,000,00 4200840
Trade Payable 5.24 3.7
(her fancial liabilnies D687 863.73
Total financial liabilities 15,912.11 5,067.47

*There age no fmancial assets and liabilities which are weasored at e viaue through other comprchensive income.

Risk management

Fhe Company’s activitis are exposed o lguidkiy and credit sisk, The Company's board of directors has overall responsibility for the extablishment and oversight of the Company’s

which the enti

i and the redated impact i the Mmancial statersens,

risk management framework. This nete explains the sources of s v is exposed 1o and how the entity manages the o

Risk Exposure arising from Measurement Munugement
Cash and casls equivalents and ether bank balances. [Credit maings Dyiversification of bank deposits, eredit limits and

Credit risk letters of cvedis

Borrowngs and other inancial liabilites Cash fow forecasts Avagabibty of committed credin lines and borrowing
facilitivs

Credit risk

Credit

sk s the sk of Tnanciad loss 1o the Company i 4 counterpany 1o 2 Bnancial instrement Fails o meet Ss eontractual oblgations

The Company has a credst sk management policy i place o imit credit Tosses due 1o nen-performance of financial comlerpartivs. The Company cnly deals with Gnancial

counterparties that have a sufficiently good credit rating.

Fhere are i wade vecewahles as on reporting date

Other financial labilities

(")
0

Credit risk exposure

Provision for expected credit losses on other financial asset,

The Company provides [ 12 month expected credit losses for following Gnancial assets —

As ac 31 March 2019 (Rs. in lakhs)
Pariculars Estimared gross Dxpecied eredit Careving amount net of
carrying amount at default losses bnpairment provision
Cash and cash cquivaluns 8.1 - bR
Other bank balances 5.9 : 599
As at 31 March 2018 (Rs. in lakhs)
Particulurs Estimated gross Expected credit Carrying amount net of
carrying amaunt at defaule losses impairmens provision
Cash and cash equin alenis 246.69 . 246.6%
Onther Bank Balances 5.59 : 5.59




Global H ealth Pasliputra Private Limited
Netes 1o the financial statements for the year ended 31 March 2019

(B} Liquidity risk

Lagpchity sisko1s the shat the Company will encounter difficulty in meeting the obhigations asseciated with 115 financial Eabidines that are setded by debvering cash or anetber financial

asset The Company’s approach to managig huyuidity 3% 1o ensure as far as possible, thar # will have sufficient Bgidiny to meen is Tabilines when they are due,

The Company maingins fexbility in funding by maintaiomg avatababins ender committed credit bues, Management montors the Company’s Bgesdity positon {(comprising the undrawn

Lurrowing facihitics below) and cash and cash equivalents on the basis of expected cash fows,

The holdign company also provide neeessary financial support n case of zny shortfall in cepayment 1o bank,

Maurities of financial iabilities

The tables bedow analyse the Compauy’s financial habilities smo refevant matunity groupings based on their contractual maturitics

{Rs. in lakhs)

31 March 2019 Eess than | 1-3 years More than 3 Total
yc;!r year

Non-derivatives .
Concession Yee 385.04 BA8.77 29,703,585 30,938,560
Borrowings - - 13,000.00 11,000.10
I'rade parable 5.24 E - 5.24
Cther Gnancial habilitics Hi6.87 - - QIG.KT
Total 1,298.05 848,77 40,703.85 42,850.67

(Rs. in lakhs)

31 March 2018 . Less than 1 B3 years More than 3 Tatal
yeur year

Mon-derivatives

R Concession Fee 36238 657 30,141.59 31,300.94
: Borrowings A, 200,00 - 4,200.00
“T'racke payable 374 - - 3.4

Orbser financial labilies B63.73 - - 863,73

Toral 5,429.85 796.97 30,141.59 36,368.41

Global Health Private Limited, the holding company has issued a perfommance guarantee of Rs, 1,500 Iakhs 10 Governmem of Bihae on behalf of the Company.

The Tolding Company has éssucd atetier of comfont 1o the Company for providing necessary operational & financial suppost to continue as a going, congem.

An undertaking has been given by Glabat Health Private Limited, Holding Company in favour of the bank amounting (o INR 36,5080 lakhs confirming infusion of equity

or paseeured loans ar cise of shofall in servicing ol the credis Gacdin

atin I Futendimnally £opt hlauk:)
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Global Flealth Patliputra Private Limited (CIN No, U74999D1.201517TC283932)
Notes to the financial statements for the vear eaded 31 March 2019

Naote - 24

Related pary transactions

{0 accordane

Lransaceny 4

¢ with the requirements of Tnd AS 24 the names of the reled party whese comrod exists 7 able 1o exercise significant inftuence along with the apgrep;

wid year end batances wath them as identidficd amd corhified by the management are given bekow:

i) Parties where control exists:

Holding Conpany

Key Ma

(i} Gilobal Health Privawe Limited

rement Pessonnel (KMP)
() De Naresh Frehan - Direcior

() e Al Kumar Viemani - Divector
(i#} Mz Pankay Sahui - Divector

{i) Transactions with related panices carried out in the ordinary course of business: (R, in lakhs)
i . Related Parties .
Sesial Particulars SakE AT '_U’ Total
number Year Holding Company
1 Reimbursement of expenses incurred on
_________ behalf of the compamy o
- o T3 March 2018 FAES
Glabal lealth Privaie Limited :3: R:q“rz:: 23: ;: S
2 ue of Share capival e b
. L 31 Mareh 20108 200000 B
Glabal Mealth Privaie Limited --- ] March 2019 3200 5,200.00
31 March 2018 00,00 1,100.00

{ii) Closing balance with related parties in the ordinary course of busines

(Rs. in lakhs)

Serial . Retlated Partics
Particulars - Toral
number Year Holding Company
1 Share capital

31 March 2019 5,500.00 5,500.00
31 March 2018 2,300 2,300,001

Globai | fealth Prvate Timited

(i) Global Health Private Limited has wssued a performance guarantee of Rs. 1500 lakhs 1o Government of Bikar on behalf of the Company.

(i) An undertaking has been given by Global Health Privace Limited,Hedding Company in favour of the bank amounting 1o INR 36,500 fakhs confirming

infusion

(v) The Hold

of equity or ansecured Joaas in case of shortfall in servicing of the credit facilines.

g Company bas also issued a leier of comfort s the Company for providing necessacy operanonal & Grancial support fo continue 25 % gomg concern.

Note - 25  Contingencies and commitments
(a4} The Company is m the process of evaluating the mipact of the recent Supreme Coust Jadgment in ease of "Vivekananda Vidyamandir And Others Vs
The Regional Provident Fund Commussioner (113 West Bengal” and the relaed civeutas (Cirendar No, C- 1713352019/ Vivekananda Vidya Mandie/284)
dated March 20, 2019 sssued by the Emplovees' Provident Fand Osgaisation in relation 10 nen-exclusion of certain alowaaces from the definition of
"basic wages” of the relevant emplogees Tor the parposes af determining contrbution 1o provident fund wder the Fmployees” Provident Funds &
MisceBancous Provisions Acy, 1952, In the assessment of the managemant, the aforesaid matter is not ikely to have a significant impact and secordingly,
o provswm has been made i these FPinancal Siicments,
(&) The Company had reecived a legal sance Bram | ealth Pepanment, Government of Bibar, Patna for non completion of first phase of the project as
per the agrevd timelines amd demandiygg damages as per the caleatation mechanism stated i the concession agreement in the previous year, The Company
has Bled its response with the authossties and evaluated the Jegal notice with she hefp of mermal and external experes and concluded that shere is no trigoer
of any default or delay i compledon of te projecs. In the current vear, e agreement with the | lealih Department, Govermment of Bihar is ananended
on 16th Apeil 2019 and revised tmchines o complaie gropect has been agreed snd she Company don't forsee any delay in mceting these revised nmelines,
(Rs. sn akhs)
As at As at
31 March 2019 31 March 2018
1 Capital conumitmen
Frrmated value of contraces in capital nccouns remaimang o e execued TR06.58 . 13,204.52
1} Odther cormmstment
Concession Fees 30,3850 31,500.04
Tueal 38,745.4 44,595.46
Mote - 26 Leascs disclosure as lessee

Operating leases

The Company has entered into & concession ageeement with the §lealih Departmunr, Goverament of Bihae on 11 August 2015 foe development, operating,
ad mantenance of Super Speciatity Hospital on public privine parinerslip mode in Pamna. “The agreement was subsequently ammended on 16th April
2689, Under the erms ol the agreensent, the Goveenment of Bihar has given fand for the parpose of development of Super Spectabity Tlospiat and the

Company 15 required 1o pay concession fee year on yeas oz 33 years with an escalation clause of 6.5% every voar and anoual varable fees post

commencenient ()f l)I'N.‘ [HIFRHEN

The amount expected to be paid is as folows:- (Rs. in lakhs)
Asg a1
31 March 2019 As at
(Excluding taxes}|{ 31 March 20i8
Within one year 385.94 362,38
Faner than one vear bar net Baer than Tne years IRIBEI e
Later than five vears 287N 2923706
Towal 30,938.56 31,300.94

The current vear expense of Rs 38717 fakdhe (Previous purnnd R 330065 Lak
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Global Feakh Paliputra Private Limited
Notes o the financi statements for the year ended 31 March 2019

Note - 27 Cupital managemeny
The Company’s objeciives when mianaging, capital are o
o ensure Company’s abelity to contisue a8 3 gosng concern, and
- Fo s opimal capital steaciure
“The Company manages sts capatal strueture and makes adjustments 110 m the Tight of changes i vconemic conditions and the nsk characierstics of the

undesd

g assels. The Company is subject to exteenally imposed capinal requirement a3 per the armanagement with the Bank o easure wrm Joan s
disbursed in proportion of equity infused. Pebt quity share eapital infusion raGo is required to be maintained m 2X,
The amounts managed as capinat by the Company are sumnarised as follows:

{Rs. in lakhs)

As at As at
Pasticulirs 31 March 2019 31 March 2018
Ligquity slare capital 5,500.00 2,300.40)
‘Total borrowings 11,000.00 4,200.00

The hokling company has issued an undertaking 1o the bank 1o meet any shonfall in repayment of loan taken from baok.

Note - 28 As the Company has only one business scgment which constitutes health care, there are no disclosures 10 be provided undes Iad AS — 108 “Operating
segmenis”. The Company primandy operates in Tndia which is considered s single geographical segment.

Note - 29 These are ao subsequent events impacting the financial statements for the year ended on March 31,2019,

Neote- 30 These ss no impact of Ind AS 115- Revenue from Contract with customers on the financial statements for the year ended March 31,
2080,

Note 31 Recent Aceounting pronoumncements

andards issucd but not yer effective
A}, on 30 March 2019, notified Ind AS 116, Leases as a part of the Companies {Indian Accounting
3 116 replaces the existing standard on leases Lo Ind AS 17, Leases witl effect From accountiing periods

The Ministry of Corporate Affases (MO

Standards) Amendment Rules, 2019, Ind
ynning on or aftec 1 April 2019,

Amendment o fnd AS 19 Emplovee Benefis

This ameradment requires an entity to: 8 use updated assumptions to delenmine cugrent service cost and nel interest and (i) eeogaise in profit or

loss as parted past service ¢ost, or a gain or loss on seifement, any seduction in a surplus

Amendment to lind AS 0

s amendment enables wn cotily 1o measure at amortised cost some prepayable linancial assers with REAtivE COMpensation.

Ind AS 12, Income Taxes

The appendix C provides accounting for unc

|ﬂt‘l}|‘\' over 5I1C€)|11(‘ LIX tvealmenls.,

New paragraph 574 has been added 10 clagify the ncome tax consequences of dividends on hinancial mstruments classified as equiry.

The Company ss evatuating the regquirements of the above amendments and theis effeer on the foancial statements.

For Price Waterhouse Chartered Accountants LLP For and on behalf of the Board of Dircctors
Firm Registrasion No, 012753N/N300056
Chariered Accountants
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