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Price Waterhouse Chartered Accountants LLP

Independent auditors’ report
To the Members of Global Health Patliputra Private Limited

Report on the andit of the financial statements

Opinion

1. We have audited the accompanying financial statements of Global Health Patliputra Private Limited {"the Company™),
which comprise the balance sheet as at March 31, 2020, the staterment of Profit and Loss (including Other Comprehensive
Income}, statement of changes in equity and statement of cash flows for the year then ended, and notes to the firfancial
statements, including a summary of significant accounting policies and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2020, total comprehensive income (comprising of loss and other comprehensive income),
changes in equity and its cash flows for the year then ended.

Basis for opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act.
Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

4. The Company's Board of Directors is responsible for the other information. The other information comprises the
information included in the Directors’ report, but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other infermation and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, constder whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed we
conclude that there is a material misstatement of this other information, we are required to report that fact,

We have nothing to report in this regard.
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Responsibilities of management and those charged with governance for the financial statements

5.

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the
preparation of these financial statements that give a true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so. Those Board of Directors are also responsible for overseeing the Company’s financial reportin £ process,

Auditor’s responsibilities for the audit of the financial statements

7,

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i} of the Act, we are also responsible for expressing our opinion
on whether the company has adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclesures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern. If we conclude that a material uncertainiy exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to madify our opinion. Our conclusions are based on the audit evidence obtained up te the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue as a
going concern. '

* LEvaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, includj y significant deficiencies in internal control that we identify during
our audit, :
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Report on other legal and regulatory requirements

10. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central Government of India in

11,

terms of sub-section (11) of section 143 of the Act, we give in the Annexure B a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a} We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit.

(b} In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from
our examination of those books.

() The Balance Sheet, the Statement of Profit and Loss (including other conprehensive income), the Statement of Changes
in Equity and Cash Flow Statement dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section 133
of the Act,

() On the basis of the written representations received from the directors as on March 31, 2020 taken on record by the
Board of Directors, none of the directors is disqualified as on March 31, 2020 from being appointed as a director in
terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to financial statements of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure A”,

{g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations
given to us:

L. The Company does not have any pending litigations which would impact its financial position.

ii. The Company has long-term contracts as at March 31, 2020 for which there were no material foreseeable losses.
The Company did not have any derivative contracts as at March 31, 2020.

iii. There were no amounts which were required to be transferred to the Investor Education and Protection Fund by
the Company during the year ended March 31, 2020,

iv. The reporting on disclosures relating to Specified Bank Notes is not applicable to the Company for the year ended
March 31, 2020.

12, The provisions of Section 197 read with Schedule V to the Act are applicable only to public companies. Accordingly,

reporting under Section 197(16) of the Act is not applicable to the Company.

For Price Waterhouse Chartered Accountants LLP
Firm Registratjon Number: 012754N/ N500016

Abhishek Rara
Partner

Place: Gurugram
Membership Number: 077779
UDIN: 20077779AAAABW7066

Place: Gurugram
Date: September 25, 2020
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Referred to in paragraph 11(f) of the Independent Auditors’ Report of even date to the members of Global Health
Patliputra Private Limited on the financial statements as of and for the year ended March 31, 2020
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Report on the Internal Financial Controls with reference to financial statements under Clause (i) of
Sub-section 3 of Section 143 of the Act

1.

We have audited the internal financial controls with reference to financial statements of Global Health Patliputra
Private Limited (“the Company”) as of March 31, 2020 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financiai Controls

2.

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal controls over financial reporting criteria established by the Company considering the essential
components of internal controls stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

3.

Our responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing deemed to be
prescribed under section 143(10) of the Act to the extent applicable to an audit of internal financial controls, both
applicable to an audit of internal financial controls and both issued by the ICAL Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements was established
and maintained and if such controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system with reference to financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to financial statements included obtaining an understanding of internal financial
controls with reference to financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal controls based on the assessed risk, The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system with reference to financial statements.

Meaning of Internal Financial Controls with reference to financial statements

6. A company's internal financial controls with reference to financial statements is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
controls with reference to financial stalements includes those policies and procedures that (1} pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.
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Inherent Limitations of Internal Financial Controls with reference to financial statements

7. Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial controls with
reference to financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in al material respects, an adequate internal financial controis with reference to
financial statements and such internal financial controls with reference to financial statements were operating
effectively as at March 31, 2020, based on the internal controls over financial reporting criteria established by the
Company considering the essential components of internal controls stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/ N500016

Abhishek Rara
Partner

Membership Number: 077779
UDIN: 20077779AAAABW7066

Place: Gurugram
Date: September 25, 2020




Annexure B to Independent Auditors’ Report
Referred to in paragraph 10 of the Independent Auditors’ Report of even date to the members of Global Health
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i,

iv.

vi.

vil. (a)

(b)

viti,

Xi.

xil,

xiii.

xiv,

The Company does not have any fixed assets as at balance sheet date. Therefore, the provisions of Clause 3(i)
(a}, (b) and (c) of the said Order are not applicable to the Company.

The Company does not hold any inventory as at balance sheet date. Therefore, the provisions of Clause 3(ii) of
the said Order are not applicable to the Company.

The Company has not granted any loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or other parties covered in the register maintained under Section 189 of the Act. Therefore, the
provisions of Clause 3(iif), (iii}(a), (iil()(b) and (ii)(c} of the said Order are not applicable to the Company.

The Company has not granted any loans or made any investments, or provided any guarantees or security to
the parties covered under Section 185 and 186. Therefore, the provisions of Clause 3(iv) of the said Order are
not applicable to the Company.

The Company has not accepted any deposits from the public within the meaning of Sections 73, 74, 75 and 76
of the Act and the Rules framed there under to the extent notified.

The Central Government of India has not specified the maintenance of cost records under sub-section (1) of
Section 148 of the Act for any of the products of the Company.

According to the information and explanations given to us and the records of the Company examined by us, in
our opinion, the Company is regular in depositing the undisputed statutory dues, including income tax, goods
and services tax and other material statutory dues, as applicable, with the appropriate authorities. Also refer
note 30 (a) to the financial statements regarding management's assessment on certain matters relating to
provident fund,

According to the information and explanations given to us and the records of the Company examined by us,
there are no dues of income-tax, sales-tax, service-tax, duty of customs, and duty of excise or value added tax
or goods and services tax which have not been deposited on account of any dispute.

According to the records of the Company examined by us and the information and explanations given to us, the
Company has not defaulted in repayment of loans or borrowings to any financial institution or bank or
Government or dues to debenture holders as at the balance sheet date,  ix. The Company has
not raised any moneys by way of initial public offer or further public offer (including debt instruments). In our
opinion, and according to the information and explanations given to us, term loans have been applied, on an
overall basis, for the purposes for which they were obtained,

During the course of our examination of the books and records of the Company, carried out in accordance with
the generally accepted auditing practices in India, and according to the information and explanations given to
us, we have neither come across any instance of material fraud by the Company or on the Company by its
officers or employees, noticed or reported during the year, nor have we been informed of any such case by the
Management.

The provisions of Section 197 read with Schedule V to the Act are applicable only to public companies.
Accordingly, the provisions of Clause 3(xi) of the Order are not applicable to the Company,

Also refer paragraph 12 of cur main audit report.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the provisions of
Clause 3(xii} of the Order are not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the provisions of Section
188 of the Act. The details of such related party transactions have been disclosed in the financial statements as
required under Indian Accounting Standard (Ind AS) 24, Related Party Disclosures, specified under Section
133 of the Act. Further, the Company is not required to constitute an Audit Committee under Section 177 of the
Act, and accordingly, to this extent, the provisions of Clause 3(xiii) of the Order are not applicable to the
Company,

The Company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review. Accordingly, the provisions of Clause 3{xiv) of the Order
are not applicable to the Company.
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XV, 'The Company has uot entered into any non-cash transactions with its directors or persons connected with him.
Accordingly, the provisions of Clause 3(xv) of the Order are not applicable to the Company.

Xvi. The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934.
Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable to the Company.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/ N500016

v

Abhishek Rara

Partner

Membership Number: 077779
UDIN: 20077770 AAAABW7066

Place: Gurugram
Date: September 25, 2020 -
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lobal Health Patliputra Private Limited
CIN :-U74999D L2015 PTC283932
Balance sheet as at 31 March 2020

Notes

ASSETS
Non-current assets
Capital work-in-progress 6
Right of use asset 6
Financial assets

QOther bank balances 7
Other non-current assets 8
Total non-current asscts
Cuzrrent assets
Financial Asscts

Cash and cash cquivalents 9

Other bank balances 10

Other financial assets 11
Other current assets 8
Total current assets
Total assets
EQUITY AND LIABILITIES
Equity
iguity shave capital 12
Other equity 13
Total of equity

. Liabilities

Nen-current liabilities
[Snancial Liabilities

Borrowings 14

Lease liabilities 15
Provisions 16
Total non current liabilities
Current liabilities
Financial labilities

Lease liabilities 17

Trade Payable 18

~Total outstanding dues of micro enterprises and small enterpises
-Total outstanding dues of creditors other than micro enterprises
and smali enterprises.

Other financial Habitities 19

Other ¢urrent liabifities 20

Total current liabilities

Total liabilities

Summary of significant accounting policies
Total Equity & Liabilities

The accompanying notes are an integral part of the financial statements.

This is the balance sheet referred o in our report of even date,

For Price Waterhouse Chartered Accountants LLP
Firm Registration No. 012754N/N500016

Abhishek Rara
Partner
Membesship No, 077779

Place; Gurugram
Date: 25 September 2020

Xé/\x Y

(Rs. in lakhs)

As at As at
31 March 2020 31 March 2019
A 22,336.58 15,016.89
B 7,167.53 -
6.44 599
A 368.72 717.15
29,879.27 15,740.03
569.21 8.01
1,267.84
200.00 .
B 1.35 198.34
2,038.40 206.35
31,917.67 15,946.38
9,500.00 5,500,00
(2,753.53) (1,699.66)
6,746.47 3,800.34
15,930.00 11,000.00
7,206.35 -
330.63 170.10
23,466,98 11,176.,10
360.69
6.37 5.24
1,313.14 906.87
24.02 63.83
1,704.22 975.94
25,171.20 12,146.04
31,917.67 15,946.38

For and on behalf of the Board of Directors
o~

Dr. Naresh Trehan
Director
[2IN - 00012148

e

Mr.Om Prakash Choubey
Company Secretary

Mr Sanjeev Kumar

Director

DIN - 07060417
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Global Health Patliputra Private Limited

CIN :-U74999D1.2015PT(C283932
Statement of profit and loss for the year ended 31 March 2020
(Rs. in lakhs)
For the year ended For the year ended
Note 31 March 2020 31 March 2019
Revenue
Other income 21 2.48 044
Total revenue 2.48 0.44
Expenses
Employee benefits expense 22 - 3.38
Einance costs 23 728.64
Depreciation expense 24 262.20 -
Other expenses 25 265.51 470.55
Total expenses 1,256.35 473.93
Loss before tax * (1,253.87) (473.49)
Tax expense 26
Current tax .
Deferred tax B, :
Loss for the year (1,253.87) {473.49)
Other comprehensive income/ (loss) - -
Total comprehensive income/ (loss) for the year (1,253.87) (473.49)
Earnings per equity share 27
Basic earning per share(Rs.)}{Face value of Rs. 10 each) (1.75) (1.1%
Diluted earning per share{Rs.}(Face value of Rs. 10 cach) (1.75) (1.13)
The accompanying notes are an integral past of the financial statements.
"This 13 the statement of profit and loss referred to in our repost of even date
For Price Waterhouse Chartered Accountants LLP For and on behalf of the Board of Directors

Firm Registration No, 012754N/N500016

~,

Abhishek Rara . Dr Naresh Trehan Mr Sanjeev Kumar
Partoer Director Director
Membership No. 077779 DIN - 00012148 DIN - 07060417

-
i

Place: Gurugram 3
Date: 25 September 20620 Mr.Om Ikash Choubey
Company Secretary




Global Health Patliputra Private Limited
™ CIN :-U74999D1.2015PTC283932
i [ Statement of cash flows for the year ended 31 March 2020

A CASH FLOWS FROM OPERATING ACTIVITIES

Loss before tax

Adjustments for;
Interest income
Depreciation expense
Finance Costs
Provision for contingencies
Operating loss before changes in operating assets and liabilities

Changes in operating asscts and liabilities
Decrease in other current assets
Deerease in other current liabilities
Increase in trade payables

Cash used in operations
Income tax paid

Net cash outflow from operating activities

B CASH FLOWS FROM INVESTING ACTIVITIES
Movement in deposits with banks
Interest received

Capital work-in-progress, including capital advances
Met cash outflow from investing activities

C CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from issue of shares

Proceeds from borrowings
Repayment of borrowings
Integest paid on borrowing
Interest paid on lease labiliy
Principal payment of lease liability

Net cash inflow from financing activities

Net {decrease)/increase in cash and cash eyuivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at end of the year

Reconciliation of cash and cash equivalents as per the cash flow statement -

Cash and cash equivalents as per above comprise of the following
Current accounts*
Cash on hand*

Balances as per statement of cash flows

*Refer note 9

The accompanying notes are integral past of the standalene financial statements.

This is the statement of cash flows referred to in our repost of even date.

For Price Waterhouse Chartered Accountants LLP
Firm Registration No. 012754N /N500016
13

Abhishek Rara

Partner

Place: Gurugram
Date: 25 September 2020

For the year ended

(Rs. in lakhs)
For the year ended

31 March 2029 31 March 2419
(1,253.87) (473.49)
(248) ©.44)
262.20
728.64
160,53 -
(104.98) {473.93)
29,19 (6.33)
(39.81) 55.03
1.14 1.50
{114.46) (423.73)
016} {004)
(114.62) {423.77)
{1,268.29) (0.4}
2.48 .44
(5,254.56) (4,096.40)
(6,520.37) (9,096.36}
4,00(100 3,200.00
4,930.00 11,000.00
- (4,200.00)
(1,347.87) (718.55)
(274.44) -
(111.50)
7,196.19 9,281,45
561.20 (238.68)
RN 246.69
569,21 8.01
As at As at
3 March 2020 31 March 2019
569.21 790
0.00 0.11
569,21 8.01

For and oo behall of the Board of Directors

Dr Naresh Trehan
Director
DIN - 00012148

-

Mr.Om Pr. éll Choubey
Company Scerctary

=R

Mr Sanjeev Kumar
Director
1IN - 07060417
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Global Health Patliputra Private Limited
CIN :-U74999DL20151'1'C283932
Statement of changes in equity as at 31 March 2020

A Equity share capital*

(Rs. in lakhs)

Oveni Changes in Changes in
\ pening equity share | Balance as at 31| equity share | Balance as at 31
Particulars balance as at 1 . \ . .
. capital during March 2619 capital during March 2020
April 2018
the year the year
Equity share capital 2,300.00 3,200.00 3,500.00 4,000.00 9,500.00

B Other equity’™*

(Rs. in jakhs)

Reserves and surplus

Particulars Retained ‘Total
. Others
earnings

Balance as at 1 April 2018 {1,226.17) - (1,226.17)
Loss for the year (473.49) (473.49)
Balance as at 31 March 2019 {1,699.66) - (1,699.66)
Loss for the year (1,253.87) - {1,253.87)
Transactions with owners in their capacity as owners

SEIS license transferred by holding company to the Company 200.00 200.00
Balance as at 31 March 2020 (2,953.53) 200.00 (2,753.53)

*Refor uote 12 for details
*¥Refer note 13 for detasls

The accompanying notes are an integral part of the financial statements.

This 15 the statement of changes in equity referred to in our report of even date,

For Price Waterhouse Chartered Accountants LLP

Firm Registration No, 012754N /N500016

Abhishek Rara
Parmer
Membership No, 077779

Place: Gurugram.
Date: 25 Septerber 2020

Mr.Om Pa
Company Secretary

Dr Naresh Trehan
Director
IDIN - 0012148

i
ash Choubey

For and on behalf of the Board of Directors

V=

Mr Sanjeev Kumar

Director
DIN - 07060417




Global Health Patliputra Private Limited
CIN :-U74999DL2015PTC283932
Notes to the financial statements for the year ended 31 March 2020

1. Background ‘
Global Health Patliputra Private Limited (‘Private Company') is engaged in the business of providing healthcare
services. The Company is domiciled in India and its registered office is situated at E — 18, Defence Colony, New
Delhi — 110024. The company has entered into a concession agreement with the Health Department,
Government of Bihar for the development, operation and maintenance of super- speciality hospital on public
private partnership mode in Patna, Bihar on August 22, 2015, This agreement has been subsequently amended
on April 186, 2019,

2. Summary of significant accounting policies

The financial statements have been prepared using the significant accounting policies and measurement bases
summarised below. These policies have been consistently applied to all the years presented, unless otherwise
stated.

3. Basis of preparation and compliance with Indian Accounting Standards (Ind AS)
(i) The financial statements (financial statements’) comply in all material aspects with Indian Accounting
Standards (hereinafter referred to as the ‘Ind AS’) as notified by Ministry of Corporate Affairs under Section
133 of the Companies Act, 2013 (‘the Act) read with the Companies (Indian Accounting Standards) Rules
2015, as amended and other relevant provisions of the Act.

(i) Historical cost convention

The financial statements have been prepared on a historical cost convention on a going concern basis, except
for certain financial assets and financial liabilities are measured at fair value,

4. Basis of accounting
The financial statements have been prepared on going concern basis in accordance with accounting principles
generally accepted in India. Further, the financial statements have been prepared on historical cost basis except
for share based payments and certain financial assets and financial liabilities which are measured at fair value.

5.1 Current versus non-current classification

All assets and liabilities have been classified as current or non-current as per the Company's operating cycle
and other criteria set out in Schedule |1l of Companies Act, 2013.

Operating cycle

Based on the nature of the operations and the time between the acquisition of assets for processing and their
realisation in cash or cash equivalents, the Company has ascertained its operating cycle as twelve months for
the purpose of current/ non-current classification of assets and liabilities.

5.2 Property, plant and equipment
Recognition and initial measurement

Property, plant and equipment are stated at their cost of acquisition. The cost comprises purchase price,
borrowing cost if capitalization criteria are met and directly attributable cost of bringing the asset to its warking
condition for the intended use. Any trade discount and rebates are deducted in arriving at the purchase price.
Property, plant and equipment purchased on deferred payment basis are recorded at equivalent cash price. The
difference between the cash price equivalent and the total payment is recognised as interest expense over the
period until payment.

Subsequent Costs and disposal

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Company and the
cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate
asset is derecognised when replaced. All other repair and maintenance costs are recognised in statement of
profit and loss as incurred.

ltems such as spare parts, stand-by equipment and servicing equipment are recognised as property, plant and
equipment when they meet the definition of property, plant and equipment. Otherwise, such item -clagsified
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as inventory. Capital work-in-progress excluding capital advances includes property, plant and equipment under
construction and not ready for intended use as on Balance Sheet date.

An item of property, plant and equipment initiaily recognised is derecognised upon disposal or when no future
economic benefits are expected from its use. Any gain or loss arising on de-recognition of the asset (calcuiated
as the difference between the net disposal proceeds and the carrying amount of the asset) is recognised in
statement of profit and loss when the asset is derecognised.

5.3 Right of use assets and lease liabilities

Till previous year, assets acquired on leases where a significant portion of risk and rewards of ownership are
' retained by the lessor are classified as operating leases. Lease rental are charged to statement of profit and loss
on straightline basis except where scheduled increase in rent compensate the lessor for expected inflationary
costs.

For any new contracts entered into on or after 1 April 2019, the Company considers whether a contract is, or
contains a lease (for existing leases, the transition approach has been explained and disclosed in Note 31). A
lease is defined as ‘a contract, or part of a contract, that conveys the right to use an asset (the underlying asset)
for a period of time in exchange for consideration'.

Classification of leases

The Company enters into leasing arrangements for various assets. The assessment of the lease is based on
several factors, including, but not limited to, transfer of ownership of leased asset at end of lease term, lessee's
option to extend/purchase etc.

Recognition and initial measurement of right of use assets

At lease commencement date, the Company recognises a right-of-use asset and a lease Hability on the balance
sheet. The right-of-use asset is measured at cost, which is made up of the initial measurement of the lease
liability, any initial direct costs incurred by the Company, an estimate of any costs to dismantle and remove the
asset at the end of the lease (if any), and any lease payments made in advance of the lease commencement
date (net of any incentives received).

Subsequent measurement of right of use assets

L. The Company depreciates the right-of-use assets on a straight-line basis from the lease commencement date
to the earlier of the end of the useful life of the right-of-use asset or the end of the lease term. The Company
also assesses the right-of-use asset for impairment when such indicators exist.

Lease liabilities

At lease commencement date, the Company measures the lease liability at the present value of the lease
payments unpaid at that date, discounted using the interest rate implicit in the lease if that rate is readily available
or the Company's incremental borrowing rate. Lease payments included in the measurement of the lease liability
are made up of fixed payments (including in substance fixed payments) and variable payments based on an
index or rate. Subsequent to initial measurement, the liability wilt be reduced for payments made and increased
for interest. It is re-measured to reflect any reassessment or modification, or if there are changes in in-substance
fixed payments. When the lease liability is re-measured, the corresponding adjustment is reflected in the right-
of-use asset.

The Company has elected to account for short-term leases using the practical expedients. Instead of recognising
a right-of-use asset and lease liability, the payments in relation to these short-term leases are recognised as an
expense in statement of profit and loss on a straight-line basis over the lease term.

5.4 Impairment of non-financial assets

Assessment is done at each balance sheet date as to whether there is any indication that an asset may be
impaired. For the purpose of assessing impairment, the smallest identifiable group of assets that generates cash
inflows from continuing use that are largely independent of the cash inflows fro
assets, is considered as a cash generating unit. If any such indication exists, an
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amount of the asset/cash generating unit is made. Assets whose carrying value exceeds their recoverable
amount are written down to the recoverable amount. Recoverable amount is higher of an asset's or cash
generating unit’s net selling price and its value in use. Value in use is the present value of estimated future cash
flows expected to arise from the continuing use of an asset and from its disposal at the end of its useful life.
Assessment is also done at each balance sheet date as to whether there is any indication that an impairment
foss recognised for an asset in prior accounting periods may no longer exist or may have decreased.

5.5 Foreign currency

‘Functional and presentation currency

ltems included in the financial statement of the company are measured using the currency of the primary
economic environment in which the entity operates (‘the functional currency'). The financial statements have
been prepared and presented in Indian Rupees (INR), which is the Company's functional and presentation
currency.

Transactions and balances
Foreign currency transactions are recorded in the functional currency, by applying to the exchange rate between
the functional currency and the foreign currency at the date of the transaction.

Foreign currency monetary items outstanding at the balance sheet date are converted to functional currency
using the closing rate. Non-monetary items denominated in a foreign currency which are carried at historical cost
are reported using the exchange rate at the date of the transaction.

Exchange differences arising on monetary items on settlement, or restatement as at reporting date, at rates
different from those at which they were initially recorded, are recognized in the statement of profit and loss in the
year in which they arise.

5.6 Financial instruments

Initial recognition and measurement

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the financial instrument and are measured initially at fair value adjusted for transaction costs, except
for those carried at fair value through profit or loss which are measured initially at fair value,

The Company classifies its financial assets in the following measurement categories:
» those to be measured subsequently at fair value (either through other comprehensive income,
or through profit or loss), and
s those measured at amortised cost,

The classification depends on the Company's business model for managing the financial assets and the
contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit and loss or other
comprehensive income. For investments in debt instruments, this will depend on the business model in which
the investment is held. For investments in equity instruments, this will depend on whether the Company has
made an irrevocable election at the time of initial recognition to account for the equity investment at fair value
through other comprehensive income.

Non-derivative financial assets
Subsequent measurement

Financial assets carried at amortised cost — A financial asset' is measured at the amortised cost if both the
following conditions are met:

* The asset is held within a business model whose obijective is to hold assets for collecting contractual
cash flows, and

+ Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.
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After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method,

De-recognition of financial assets

A financial asset is de-recognised when the contractual rights to receive cash flows from the asset have expired
or the Company has fransferred its rights to receive cash flows from the asset.

Where the Company has transferred an asset, the Company evaluates whether it has transferred substantially
all risks and rewards of ownership of the financial asset. in such cases, the financial asset is derecognised.
Where the Company has not transferred substantially all risks and rewards of ownership of the financial asset,
the financial asset is not derecognised.

Where the Company has neither transferred a financial asset nor retains substantially all risks and rewards of
ownership of the financial asset, the financial asset is derecognised if the Company has not retained control of
the financial asset. Where the Company retains control of the financial asset, the asset is continued to be
recognised to the extent of continuing involvement in the financial asset.

Non-derivative financial liabilities

Trade and other payabies

Trade and other payables represent liabilities for goods and services provided to the Com pany prior to the end
of financial year which are unpaid. Trade and other payables are presented as current liabilities unless payment
is not due within 12 months after the reporting period. They are initially recognised at their fair value and
subsequently measured at amortised cost using the effective interest method.

Subsequent measurement
Subsequent to initial recognition, all non-derivative financiat liabilities are measured at amortised cost using the
effective interest method.

De-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
de-recognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit and loss.

Borrowings (including finance lease payables)

Borrowings are initially recognised at fair value, net of transaction costs incurred and are subsequently measured
at amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption amount
is recognised in profit or loss over the period of the borrowings using the effective interest method.

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged,
cancelled or expired. The difference between the carrying amount of a financial liability that has been
extinguished or transferred to another party and the consideration paid, including any non-cash assets
transferred or liabilities assumed, is recognised in profit or loss as other gains/(losses).

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer settlement
of the liability for at least 12 months after the reporting period.

Borrowing Cost

General & specific borrowing costs that are directly attributable to the acquisition, construction or production of
a qualifying asset are capitatized during the period of time that is required to complete and prepare the asset for
its intended use or sale. Qualifying assets are assets that necessarily take a substantial period of time to get
ready for their intended use or sale.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is
a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net
basis, to realise the assets and settle the liabilities simultaneously. The legally enforceable right must not be
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o contingent on future events and must be enforceable in the normal course of business and in the event of default,
= insolvency or bankruptcy of the Company or the counterparty.

5.7 Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets carried
at amortised cost and FVOCI debt instruments. The impairment methodology applied depends on whether there
has been a significant increase in credit risk.

Other financial assets

In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has
increased significantly since initial recognition. If the credit risk has not increased significantly since initial
recognition, the Company measures the loss allowance at an amount equal to 12-month expected credit losses,
else at an amount equal to the lifetime expected credit losses.

When making this assessment, the Company uses the change in the risk of a default occurring over the expected
life of the financial asset. To make that assessment, the Company compares the risk of a default oceurring on
the financial asset as at the balance sheet date with the risk of a default oceurring on the financial asset as at
the date of initial recognition and considers reasonable and supportable information, that is available without
J undue cost or effort, that is indicative of significant increases in credit risk since initial recognition. The Company

assumes that the credit risk on a financial asset has not increased significantly since initial recognition if the
" financiat asset is determined to have low credit risk at the balance sheet date

5.8 Income taxes

The income tax expense or credit for the period is the tax payable on the current period's taxable income based
on the applicable income tax rate adjusted by changes in deferred tax assets and labilities attributable to
temporary differences and to unused tax losses.

Tax expense comprises current and deferred tax. Current and deferred tax is recognised in profit or loss except
to the extent that it relates to items recognised directly in equity or other comprehensive income. In this case,
the tax is also recognised in equity or in other comprehensive income.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the
balance sheet date. Management periodically evaluates positions taken in tax returns with respect to situations
in which appiicable tax regulation is subject to interpretation. It establishes provisions where appropriate on the
basis of amounts expected to be paid to the tax authorities.

Deferred income tax is provided in full, using the liability method, on tem porary differences arising between the
tax bases of assets and liabilities and their carrying amounts in the financial statements. Deferred income fax is
also not accounted for if it arises from initial recognition of an asset or liability that at the time of the transaction
affects neither accounting profit nor taxable profit. Deferred income tax is determined using tax rates (and laws)
that have been enacted or substantially enacted by the end of the reporting period and are expected to apply
when the related deferred income tax asset is realised or the deferred income tax lfability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is
probable that future taxable amounts will be available to utilise those temporary differences and losses. Deferred
tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and
liabilities and when the deferred tax balances relate to the same taxation authority. Deferred tax assets and tax
liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a net
basis, or to realise the asset and settle the liability simultaneously. Deferred income tax is determined , based
on tax rates (and tax laws) that have been enacted by the end of reporting period and are expected to apply
when the related deferred income tax assets is realised or the deferred income tax liability is settled.

Current and deferred tax is recognised in profit and loss, except to the extent that it relates to items recognised
in other comprehensive income or directly in equity, In this case, the tax is also recognised in other
comprehensive income or directly in equity, respectively.

[
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5.9 Cash and cash equivalents

Cash and cash equivalents include cash in hand, demand deposits with the banks, other short term highly
liquid investments with original maturity of three months and less.

5.10 Employee benefits

Short-term employee benefits

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly
within 12 months after the end of the period in which the employees render the related service are classified
as short-term employee benefits. These benefits include salaries and wages, short-term bonus, incentives
etc. These are measured at the amounts expected to be paid when the liabilities are settled. The liabilities
are presented as current employee benefit obligations in the balance sheet

5.11 Provisions, contingent liabilities and contingent assets

Provisions are recognized when the Company has a present (legal or constructive) obligation as a result of past
events, for which it is probable that an outflow of resources will be required to settle the obligation and a reliable
estimate of the amount can be made. Provisions required to settle are reviewed regularly and are adjusted where
necessary to reflect the current best estimates of the obligation. Provisions are discounted to their present
values, where the time value of money is material.

Contingent liability is disclosed unless the likelihood of an outflow of resources is remote and there is a possible
obligation or a present obligation that may, but probably will not, require an outflow of resources.

Contingent assets are neither recognized nor disclosed. However, when realization of income is virtually certain,
related asset is recognized.

5.12 Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding
during the period. The weighted average number of equity shares outstanding during the period is adjusted for
events including 2 bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the
effects of alf dilutive potential equity shares.

5.13 Segment reporting

Operating segments are reported in @ manner consistent with the internal reporting provided to the chief
operating decision maker.

Identification of segments:
Results of the operating segments are reviewed reguiarly by the country leadership team (Chief Financial Officer

and Chief Operating Officer) which has been identified as the chief operating decision maker (CODM), to assess
the financial performance and position of the Company and make strategic decision.

5.14 Rounding of amounts

All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs as per
the requirement of Schedule 111, unless otherwise stated.

5.15 Critical estimates and judgements

The preparation of financial statements requires the use of accounting estimates which, by definition, will seidom

equal the actual results. Management also needs to exercise judgement in applying the Co pgp?rs accounting
.. , \‘\\ Iy
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policy. This note provides an overview of the areas that involved a higher degree of judgement or complexity,
and of items which are more likely to be materially adjusted due to estimates and assumptions tuming out to be
different than those originally assessed. Detailed information about each of these estimates and judgements is
included in relevant notes together with information about the basis of calculation for each affected line item in
the financial statements.

a)

b)

c)

d)

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is
based on an assessment of the probability of the Company'’s future taxable income against which the
deferred tax assefs can be utilized.

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of
impairment of assets requires assessment of several external and internal factors which could resuilt in
deterioration of recoverable amount of the assets.

Contingent liabilities — At each balance sheet date basis the management judgment, changes in facts
and legal aspects, the Company assesses the requirement of provisions against the outstanding
contingent liabilities. However the actual future outcome may be different from this judgement.

Impairment of financial assets — At each balance sheet date, based on historical default rates
observed over expected life, the management assesses the expected credit losses on outstanding
receivables and advances.

Estimates and judgements are continuously evaluated. They are based on historical experience and other
factors including expectation of future events that may have a financial impact on the Company and that are
believed to be reasonable under the circumstances.
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Capital Wotk - in progress (Rs. in lakhs)
Particulars Total
Amount

Balance as at 31 March 2018 4,584.97
Additions 10,431.92
Balance as at 31 March 2019 15,016.89
Additions 7,319.69
Balance as at 31 March 2020 22,336.58

INR 1,310.27 lakhs ( 2018-19 : T18.55) of borrowing costs has been capitalised during the year, since all the assets are qualifying assets.

Right of use asscts {refer note 31)
Particulars Leaschold Land
Gross block Amount
As at 1 April 2019 7,429.73
Additions -
Disposals/adjustments B
Balance as at 31 March 2020 7,429.73
. Accumulated depreciation Amount
" As at T April 2019
Charge for the year 262,20
Disposals/adjustments
Balance as at 31 March 2020 262.20
Net block as at 31 March 2020 7,167.53

The aggrepate depreciation expense on sight-of-use asset is inciuded under depreciation expense in siatement of profit and loss.

(This space ix intentionafly ket blonk}




[——

Global Health Patliputra Private Limited
CIN :-U74999DL2015PTC283932
Notes to the financial statements for the year ended 31 March 2020

(Rs. in lakhs)

As at As at
31 March 2020 31 March 2019
Note - 7
Other bank balances
Non-current
Long term deposit with bank with maturity period more than 12 months* 6.44 5.09
6.44 5.99
* Pledped against guarantees issued by bank on behalf of Company to governsment authorities
As at As at
31 March 2020 31 March 2019
Note - 8
A Other non-current assets
Advance tas 0.27 011
Capitat advances 368.45 717.04
Total other non-current assets 368.72 717,18
B Other current assets
Advance to employees 1.00 0.35
Prepaid expenses 0.35 197.99
"Fotal other current assets 1.35 198.34
Note -9
Cash and cash equivalents
Balances with banks - in current aceounts 569.21 780
Cash in hand 0.00 0.11
Total cash and cash equivalents 569.21 8.01
Note - 10
Other bank balances
Current
Deposits with maturity more than three months but less than 12 months 1,267.84
1,267.84 -
Note - 11
Other financial assets
8IS License (refer nore 13) 20000 -
200.00 -
(Rs. in lakhs)
As at As at
Note - 12 31 March 2020 31 March 2059
Equity share capital
i Authorised Number Amount Number Amount
Equity share capital of face value of Rs. 10 each 10,00,00,000 16,000.00 10,00,060,000 10,000.00
10,00,00,000 10,000.00 10,00,00,000 10,000.00
ii Issued, subscribed and fully paid up Number Amount Number Amount
Iiquity share capital of face value of Rs, 10 each 9,50,00,600 9,500.00 5,50,00,000 5,500.00
9,50,00,000 9,500.00 5,50,00,000 5,500.00
iii Reconciliation of number of equity shares gutstanding at the beginning and at the end of the year (Rs. in lakhs)
As at As at
31 March 20206 31 March 2019
Equity shares Number Amount Number Amount
Balance at the beginning of the year 5,50,00,000 5,500.00 2,30,00,000 2.300.00
Add: Issued during the year 4,00,00,000 4,000.00 3,20,00,000 3,200.00
Balance at the end of the year 9,50,00,000 9,500.00 5,50,00,000 5,500.00
iv. Share of the Company held by the Holding Company
' As at As at
31 March 2020 3! March 2019
Name of the equity shareholder Number Y Number %o
Globat Health Private Limited* 9,49,99,900 99.99%% 5,49,99,900 U9.99%,
* 100 shares are held by e Naresh T'rehan as 2 nominee sharcholder
v Details of sharcholder holding more than 5% of share capital
Global Health Peivate Limited 9,49,99.500 99.99% 99 994,
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vi Terms and rights attached to equity shares :

o Equity shares have a par value of Rs. 10 per share. They entitle the holder to participate in dividends, and to share in proceeds of winding up the company in
: proportion to the number of and the amounts paid on the shares held.
: Every holder of equity shares presest aca meeting in person or by proxy, is entitled to one vote, and upon a pol is entitles to one vote.
. (Rs. in lakhs)
o As at As at
’ Note - 13 31 March 2020 31 March 2019
Other equity
, Reserves and surplus
5 (i) Retained earnings
Profit & Loss Account
Balance as at the beginning of the year {1,699.66) {1,226.17)
Add:i Loss for the year (1,253 .87) (47349
Total Profit & Loss (2,953.53) (1,699.66)
(i) Others
: Balance as at the beginning of the year - -
SHIS license transferred by holding company to the Company# 200.00 -
Balance as at the end of the year 200.00 .
Total reserves and surplus (2,753.53) {1,699.66)

# Served From India Scheme (SFIS) license transferred by Global Health Privase Limited, the kolding company, to the Company, for nil consideration, whick, based
on the substance of the tansaction, has been considered as a capital contribution.

The Company plans to utilise the license by claiming waives/reduction in import duty on procurement ¢f medical equipments and other assets,

Note - 14
Borrowings -Non Current

. Secured
Term loans from bank 15,930.00 11,000.00
15,930.00 11,000.00
Naote:
R 1.The term loan is secured by way of Hypothecation of property, where hypothecated property means all present and future current and movable fixed assets of

the borrower, including without limitation |, the stocks, book debts, plant and machinery, receivables, bills of exchange, movable fittings, equipments, computer

L hardware, computer software, machinery spares, tools and accessories and other movables, hoth present andl future whether now lying loose, or in cases or

which are now lying or stored is or about or shall thereafter from time to time during the continuance of the sceurity of the loan be brought into or upon be
stored or be in or all the borrower's premises, warehouses, stockyards, god owns, but not limited to those movable assets of the borrower.

2.An undertaking has been given by Global Health Private Limited, Holding Company in favour of the bank amounting to INR 36,500 lakhs confirming
infusion of equity or unsecused Joans in case of shortfall in servicing of the credit facilities.

FInterest is charged at the rawe of bank's six month MCLR+0.05% p.a, payabie at monthiy rests,

4J.oan is repayable in 36 quarterly instalmenes stacting from Juse 2022,

5. Refer Note No. 32 {Capsal Management for financial covenants)

Net Debt Recongiliation

Cash and cash equivalent 569.21 801
Non-current borrowings (15,930.00) (11,000,008
Lease liabilities (7,567.04) -

Net debt {22,927.83) (10,991.99)
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Other assets

Cash and cash

Liabilitics from financing activities

Non-current

(This space is intentionally fopt blank

i \ Lease Liability Total
equivalent borrowings
Net debt as at 31 March 2018 246.69 (4,200,00) - (3,953.31)
Cash flows {238.67) - - {238.67)
Proceeds from borrowings - (11,600.00) - (11,0000
Repayment of borrowings 4,200.00 - 4,200.00
Interest expense (718.55) - (718.55)
Leterest paid - 718.55 - 718,55
Net debt as at 31 March 2019 8.01 (11,000.60) - (10,991.9%
Cash flows 561.20 - - 561.20
Proceeds from borrowings - (4,930.00% B {4,930.00
Recognised on adoption of Ind AS 116 (refer note 31) (7,261.94) {1,261.94)
Repayment of borrowings - - -
Principal payment of lease tiability - - 111.50 111,50
Interest expense - (1,347.87) (691.04) (2,038.90)
Interest paid - 1,347.87 274.44 1,622.31
Net debt as at 31 March 2020 569.21 (15,930.00) {7,567.04) (22,927.83)
Note - 15
Lease liabilities
Lease liabifities- non -current (refer note 31) 7,206.35
7,206.35 -
Note - 16
Provisions - non-current
Opening provision for contingencies 170,10 170,10
Addition during the year 160.53 -
Total provision for contingencies* 330,63 170.10
*T'he timing and amount of cash outflow of this provision is not determinable.
Note - 17
Leasc labilitics
Lease habilities-cursent (refer note 31) 360.69 -
360,69 .
The following is the movement in lease liability during the year ended 31 March 2020
" Particulars Amount
Lease Liability as at 1 April 2019 (current and non current) 7,261.94
Interest on lease labiliey 691.04
Payment of lease Liability (385.94)
Lease Liability as at 31 march 2020 (current and non current) 7,567.04
(Rs. in lakhs)
As at As at
31 March 2020 31 March 2019
Note - 18
Trade payable
Total outstanding of micro enterprises and small enterprises, N
Total outstanding dues of creditors ather than micro enterprises and soall
enterprise. 6.37 5.24
Total Trade payable 6.37 5.24
Note - 19
Other financial liabilities - current
Capirtal creditors* 1,313.14 906,87
Total other current financial liabilities 1,313.14 906.87
* Includes Rs. 168.91 takhs (31 March 2019 - nil) payable to micro and small enterprises
Note - 20
Other current linbilities
Payable to statutory anthoritics 63.83
Total other cutrent liabilitics 63.83
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Note - 21
i Other income
: ; Interest income on bank deposits

‘Total other income

Note - 22
Employee benefits expense
Salaries, allowances and other benefis

Total employee benefits expense

(Rs. in lakhs)

For the year ended For the year ended
31 March 2026 31 March 2019
2,48 0.44
2.48 0.44
- 3.38
- 3.38

#No provision has been made in the books of accounts for compensated absence and gratuity since the impact is not likely to be material,
*Salary of Rs. 33.38 Lakbs (till 31 March 2019: Rs. 33.93 Lakhs) is included in capital work in progress.

Note - 23

Finance costs

Interest expense on borrowing from bank
Interest on lease liability

Finance cost expensed in statement of profit and loss.

Note - 24
Depreciation expense
Depreciation on right-of-use asset

Note - 25

Other expenscs
Concession 'ee (refer note 31)

Rates and Taxes

Travelling and Conveyance
Audit Fees®

Legal and professional Expenses

Miscellaneous Expenses

*Fees (including tax)
Statutory Audit Fee
Out of Pocket Expenses

Note - 26
Income tax

37.60
691.04 -
728.64 -
262.20 -
262.20 -
- 38717
262.24 78.50
- 1.93
1.96 2.18
.18 -
0.13 0.77
265.51 470,55
1.77 210
0.19 0.08
1.96 2.18

The major components of income tax expense and the reconciliation of expected tax expense based on the domestic effective tax rate of the

Loss before income tax
Income Tax Expense

Current 'I'ax
Deferred Tax

Potential tax benefit @25.168%(31 March 2019 - 29.12%)

Unused tax losses for which no deferred tax asset has been recognised

Company at 25.168% and the reposted tax expense in statement of profit and loss are as follows:

(1,253.87)

As at
31 Macch 2020

(2,953.53)
(743.34)

(473.49)

(Rs. in lakhs)
As at
31 March 2019
(1,699.66)
(494.94)
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Note - 27
Earnings per share (EPS)

The following reflects the income and share data used in the basic and diluted EPS computations:

(Rs. in lakhs)

As at As at
31 March 2020 31 March 2019
Profit/ (loss) attributable to equity sharcholders (1253.87) (473.49)
Weighted average number of equity shares for basic KPS 7,16,53,005 4,18,82,192
Weighted average number of equity shares adjusted for the effect of dilution 7,16,53,605 4,18,82,192
Basic/dilated earning per share {in Rs.) {1.75) (1.13)

Note:

There are no dilutive instruments

g

o
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Note - 28
Financial risk management

{f) Fair valuc hierarchy
The following explains the judgements and estimates made in determining the fair values of the financial instraments that ace recognised and measured g fair value. To provide an
indicagion about the reliability of the inputs wsed in determining fair value, the Company has classified its financial instruments into the three fovels preseribed under the accounting
standard,
Financial assets and financial liabilities are measured at fir vabue in the financial statements and are grouped into theee Levels of a fair vatue hierarchy. The three 1Levels are defincd based
on the observability of significant inputs 10 the measurement, a5 follows:

Level L quoted prices (unadjusted) in active markets for firancial instrusments.

Level 2: inputs other thas quoted prices included within Level 1 that are observable for the asset or Yability, cither directly or adireetly

Level 3; unobservable inputs for the asser or liabshity,

Fhere ate no Financial asset and liabdities measured at level 1, 2 or 3 as at 31 March 2020 and 31 March 2019

‘The Carrying value of financial assets and current financial liabitities (cash and cash equivalents, ether bank balances, teade payables and other fnancial assets and Habilities) are
considered to be at fair value,

B (ify Financial instruments by category* {Rs. in lakhs)
; Particulars 31 March 2020 31 March 2019
Amortised cost Amortised cost
Financial asscts
Cash and cash equivalents 569.21 801
Other financial asscts 260,00
Other bank balances £,274.28 5,99
Tatal financial asscts 2,043.49 14,00
Financial linbilities
P Borrowing 15,930.00 3100000
i ‘Leade Payable 637 5.24
Tease Liabilicy 7,567.04 .
Other financial lbilities 1,313.14 90687
Total financial liab#itics 24,816.55 11,912,511

*There are o financial assets and Habilities which are measured at Fasr vatue through other comprehensive ineome.

(iii) Risk management
The Company’s activitics are exposed to Hoquidity risk and credit tisk. The Company's board of directors has overall responsibility for the establishment and ovessight of the Company's
risk management framewosk. "This note explaing the sourees of risk which the entity & exposed to and how the entity manages the risk and the related impact in the financial statements.

Risk Exposure arising from Measurement Management
Cash and cash equivalents and other bank batnnces. FCredit ratmgs Diversification of bank deposits, credit limits and
Credit risk letters of credit
Liquidity tisk Borrowings and other financial liabilitics Cash flow forecasts Availability of committed credit lines and borrowing
AL ¢ LISK e
‘ facilities

{A) Credit risk
Credit risk is the risk of financial foss to the Company if & counterparty to a financial instrument fails to meet its contractual obligations.
The Company has 2 eredit risk management poticy in place to limit credit losses due 1o non-performance of financial counterparties. The Company only deals with financial

counterpartics that have a sufficiently good credit rating,
P ¥ i

Rl

Lo ‘There are no teade receivables as on reporting date .

Qther financial Habilities
(A) Credit risk cxposure
(i) Provision for expected credit losses on other financial asset.

‘The Company pravides for 12 month expected credit losses for following financial assers —
As at 31 March 2020 (Rs. in lakhs)
Particulars : Estimated gross Expected credit Carrying amount net of
} careying amount at default losses impairment provision
Cash and cash equivalonts 569.21 - 569.21
X Other financial assets 20000 - 20040
(kher bank bafances 1,274.28 - 1,274.28
As at 31 March 2019 {Rs. in lakhs)
Particulars Estimated gross Expected credit Carrying amount net of
carrying amount at default losses impairment provision
Cash and cash equivalents g - 201
Other financial assets 5.99 - 599

f
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(B} Liquidity risk
ey Liquidsty risk is the risk that the Company will encounter difficaliy in meeting the obligations asseciated with its financial linbdities that are settded by delivering cash or another financial
H . . L . " . . . . .y . . e
i § asset. The Company's approach o managing liquidity is to ensure as far as possible, that it wilt have sufficient liquidity 1o meet its liabilities when they are due.

The Company maintains fexibility in fnding by nwintaining availabdity uader committed credit lings. Management monitors the Company’s liquidity position {comprising the undrawn
borrowing facilities below) and cash and cash equivalents on the basis of expected cash flows.

The holding company also provide necessary nancial support in case of any shortfall in wpayment o bank,

Maturities of financial liabilitics

The tables below analyse the Company’s financial liabdities into relevant mmaturity groupings based on their contractual smaturities,
(Rs. in lakhs)

31 March 2020 Less than 1 1-3 years More than 3 Total
year yoar

Non-derivatives

Tease Liability 360,69 GBY.19 651796 7.507.04
Borrawings - 968.75 14,261.25 15,930,040
Trade payable 6.37 - - 6.37
Other financial liabilities 1,313.14 - - £,313.14
Total 1,680.20 1,657.94 21,478.41 24,816.55

(Rs. in lakhs)

31 March 2019 Less than 1 1.3 years More than 3 Total
year year
N Non-derivatives

P Concession Fee 385.04 848,77 29,703.85 30,935.56

{0 Borrowings - - 11,000.00 11,8000
Trade payable 524 - - 524
Other financial liabilstios 906.87 - - 906,87
Total 1,298.05 848.77 40,703.85 42,850.67

Global Health Private Limited, the holding company has issued a performance guarantee of Rs. 1,500 lakhs to Government of Bihar on behalf of the Company.

‘The Holding Company has issued a letter of comfort to the Company for providing necessary operationat & financial support to continue as a going concern.
Anundertaking has been given by Globat Health Private Limited, Holding Company in favour of the bank amounting to INR 36,508 lakhs confirming infusion of equity
or unsecured loans in case of shortfall in servicing of the eredit facilities.

Bl
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Note - 29

Related party transactions

In accordance with the requirements of Tnd AS 24 the nanes of the related pacty where control exists / able to exercise significant inlluence along with the aggregate
transactions and year end balances with them as identified and certified by the management are given below:

i) Parties where control exists:
Holding Company
(&) Global Health Private Limited

3
H
i
i

Kev Management Personne! (KMP)
(i} 1or. Naresh Trehan — Director
(1) Mr. Sanjeev Kumar - Dircctor {w.e.f. 26th Sept 2019)
(iify Mr. Panka Sahni - Director

(i) Transactions with related partics carried out in the ordinary course of business: (Rs. in lakhs)
Serial . Related Partics
Total
number Particulars Year Holding Company o
1 Reimbursement of expenses incurred on behalf of the company
. .. 31 March 2020 18.49 18,49
2 8 rivatle "
Global Health Private Limsted 31 March 3515 T8 708
2 Issue of Share capital
. 31 March 2020 4,000,00 4,000,00
siobal Mealth Private Limited *
Global Fealth Private Limite T N 5075 3 200,00 3.200,00
3 SFIS License
. 31 March 2020 200,00 200.00.
24 o driveato o,
Globat Health Private Limited T 3015 . -
(if} Closing balance with related partics in the ordinary course of business : (Rs. in lakhs)
Serial Related Parties
Partical Total
number Arteuiars Year Hoiding Company o
i Share capital
] L 31 March 2020 ©,500.00 9,500,00
M BRI Yeivate o 3
Global Health Private Limited T Narch 5615 550000 550050
2 Amount Receivable
L. 31 March 2020 12.92 12.92
Slobal Tealth Private Limice
Global Tealth Private Limited TRV 8 -
3 Other Equity - SFIS License
. . L 31 March 2020 200.00 200.00
; Global Heatth Private Limited T N 3 - -

(i51) Global Tiealth Private Limited has issued a performance guarantee of Rs. 1,500 lakhs to Government of Bilar on behalf of the Company.
(ivy An undertaking has been given by Global Heatth Private Limited, Holding Company in favour of the bank amounting to INR 36,500 Iakhs conficming
infusion of equity or unsecured loans in case of shortfall in servicing of the eredit facilities.

(v} The Holding Company bas also issued a letter of comfort to the Company for providing necessary operational & Finaneial support o continue as a going concern.
{vi) SFIS License has been twansferred by Holding Company for nil consideration and credited 1o equity {refer note 13).

Note - 30 Contingencies and commitments

(2) The Company continues to evaluate the impact of the Supreme Court Judgment in case of "Vivekanandz V idyamandir And Others Vs The Regional
Provident Fund Commissioner (11} West Bengal” and the related cireulae {Cireular No. C-1/1 (33)2019/Vivekananda Vidya Mandir/284) dated March 20,
2019 issued by the Employees’ Provident Fund Organisation in refation to non-exclusion of certain allowances from the definition of "basic wages” ol the
relevant employees for the purposes of determining contribution 1o provident fund under the Employees’ Provident Funds & Miscellancous Provisions Act,
1952. In the assessment of the management, the aforesaid matter is not likely to have a significant impact and accordingly, no provision has been made in
these Financial Statements.

() The Company had received a legal notice from Health Department, Government of Bihar, Patna for non completion of first phase of the projuct as per
the agreed timelines and demanded damages as per the calcufation mechanism stated in the concession agreement, in the year 2007-18, The Company filed
its response with the authorities and evaluated the legal notice with the help of internal and external experts and concluded that there is no trigger of any
default or defay in completion of the project. In the current year, the agreernent with the Healts Department, Government of Bihar, was amended on 16
April 2019 and lurther amended on 28 November 2019 and the revised timeline to complete first phase of the project was agreed to be January 15, 2020,
However, the Company could not meet the revised timeline due w current pandemic situation and has accordingly made provision for damages payable 10
the Government of Bihar for the period of delay till March 31, 2020 amounting to Rs.134.52 falchs (refer note 16) in the cureent year. The Company has
already intimased the developments 1o Health Department, Government of Bihar and planning to make OPL services operational by September 2020,
Further considering the current pandemic situation the Company expects to complete the first phase of project as svon as situation normalise,
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(Rs. in lakhs)

As at As at
-y 31 March 2020 31 March 2019
f i 1y Capital commitrment
b Fstimated value of contracts in capital accounts remaining to be executed 5,832.37 7,800.58
i1) Other commitment
Concession Fees ¥ - 30,938.56
Totl 5,832.37 38,745.14

* Firome 1 Apisl, 2019, the Compasy bas recoguised right-gfnse assel for the land fwken on fease from the Gavernment of Bibar for which the Compeany pays couceision fees
atntiadly over the lease iermr of 33 years {refer nofe 31},

Note-31  Disclosure on adoption of Ind AS 116 "Leases’ :

i) Transitional disclosures
The Company has entered into Concessionaire Agreement with Government of Bihar for lease of Land, each lease is reflected on the balance sheet as a
right-of-use asset and a lease liability. Variable kease payments which do not depend on an index or a rate age excluded from the initial measurement of the
lease Hability and right of use assers. The Company has presented irs right-of-use assecs in in the balance sheet separately from other assers.

= Transitional impact as at April 1, 2019 (#s. in lakhs)
- Opening balance of retained earnings -

- Recognition of leage liability (incladed in ‘Other financial habilities") 7.261.94
- Recognition of right-of-use asset 7.429.73

{includes Rs 167.79 lakhs reclassificd from prepatd lease payments)

= Statement of profit and loss for the year en r 202

- Decrease in rent expense Gneluded in "Other expenses 375.52
- Increase in finance cost 691.04
- Increase in depreciation and amortisation expense 26220
Net decrease in profit before tax 577.72

Weighted average lessee's incremental borrowing rate applied to kease labilities at the time of initial application is 9.80%

(if) Asscts taken on lease
(=) Amounts recognised in the statement of profit or loss

As at As at
31 March 2020 31 March 2019

Depreciation charge of right-of-use asset

Leaschold land 262.20 -
Interest expense (included in finance cost) 691.04 -
Total cash outfows for lease 385.94
(b) Carrying amount of right-of-use assets at the end of the reporting period by class of underlying asset:
As at As at

31 March 2020 31 March 2019

Leasehold land 7,429.73

©) The Company's leasing activities:

The Company has entered into a concession agreement with the Health Department, Government of Bihae on 11 August 2015 for development, operating
and maintenance of Super Speciality Hospital on public private parmership mode in Pataa. The agreement was subsequently amended on 16th Apeil 2019,
Under the terms of the agreement, the Government of Bibar has given land for the purpose of development of Super Speciality Hospital and the Company
is rc:qu.ircd to pay concession fee year on year for 33 years with an escatation clause of 6.5% every year and annual variable fees post commencement of
Operations.

{d) In applying Ind AS 116 for the first time, the Company has used the following practical expedicnts:
- Applying a single discount rate 1o a portfolio of leases with reasonably similar characteristics
= Hxcluding initial ditect costs for the measurement of the right-of-use asset at the date of inital application

(iii) Maturity of lease Hability

31 March 2020 Less than 1 year 1-2 years 2-3 years More than 3 year Total
e P N
be se a{mcnta 411.03 437,74 466.20 29,237.66 30,552.62
o ;I-d\ﬂg \t Expense 5133 87.89 126,86 22,720.49 22,985.58
Ngﬁij}&sem Value 360.69 349,85 3390.34 6,517.16 7,567.04
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(iv)

)

Note - 32

Note - 33

Note - 34

Information abeuwt extension and termination options

Particulars Right of use
assets

Leasehold land

Number of leases 100
Range of remaining term (in years) 33.00
Average remaining lease term 28.00

MNumber of leases with extension option .
Number of leases with purchase option -

Number of Jeases with termination option -

Leases disclosure as Iessee under AS 19

Operating leascs

The Corapany has entered into a concession agreement with the Health Department, Government of Bihar on 11 August 2015 for development, operating
and maintenance of Super Speciality Hospital on public private partnership mode in Patna. The agreement was subsequently amended on 16th April 2019,
tnder the terms of the agreement, the Government of Bihar has given land for the purpose of development of Super Speciality Hospital and the Company
is required to pay concession fee year on year for 33 years with an escalation clause of 6.5% every year and annual variable fees post commencement of

operatons.
The amount expected to be paid is as follows:- {Rs. in lakhs)
As at As at
31 March 2020 31 March 2019

Within one year - 385.94
Later than one year but not later than five years - 1,811.46
Later than five years - 28,741.36
Total - 30,938.56

The current year expense of Rs.Nil (Previcus period Rs. 387.17 lakhs) has been shown uader note 25

Capital management

The Company’s objectives when managing capital are:

- To ensure Company’s ability te continue as a going concern, and
- To maintain optimal capital structure

The Company manages its capital structuze and makes adjustments to it in the light of changes in economic conditions and the risk characteristics of the
underlying assers. The Company is subject to externally imposed capital requirement as per the arrangement with the Bank to ensure term loan is dishursed
in proportion of equity infused. 1ebr: Equity share capital infusion ratio is required to be maintained at 2X.

The amounts managed as capital by the Company aze summarised as foliows:

(Rs. in lakhs)
As at As at

Particulars 31 March 2020 31 March 2019
Lquity share capital 9,500.00 5,500.00
Lease Liabitity 7,567.04 -
Borrowings 15,930.00 11,000.00
‘Total debts 23,497.04 11,000.00
Debr Bguity ratio 247% 2000,

The net debt to equity ratio for the current year increased from 200% to 247% following the adoption of Ind AS 116. Bot net debt and HLOSS AS5CLS
increased following the recogniton of right -of-use assets and fease liability on T April 2019 {refer note 31)

The holding company has issued an undertaking to the bank to meet any shortfall in sepayment of loan taken from bank.

As the Company has only one business segment which constitutes health care, there are no disclosures to be provided under Ind AS ~ 108 “Onpecaring
o5

segments”. The Company primarily operates in lndia which is considered as single geographical segment.

There are no subsequent events impacting the financial statements for the year ended on March 31,2020,
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Note-35  Dues to micro and small enterprises

The Company has certain dues to suppliers registered uader Micro, Seali and Medium Boterprises Development Act, 2006 (MSMELD Acr’). The
disclosuses pursuant to the said MSMED Act are 2s follows:

Particulars Year ended Year ended
31-Mar-20 31-Mar-19

(i} Principal amount due to suppliers registered under

the MSMED Act and remaining wopaid as at year 166.92 -
end
i) Intercst due to suppliers registered under the 1.9 i

MSMED Act and remaining unpaid as at year end

(ii) Principal amount paid 1o suppliers registered under
the MSMED ACT, beyond the appointed day 153.50 "
during the year

{iv) Interest paid, other than under Scetion 16 of
MSMIED Act, to suppliess registered under the
MSMED Act, beyond the appointed day during
the year

(v} Interest paid, under Section 16 of MSMIED Act, to
suppliers registered under the MSMELD Act,
beyond the appointed day during the year

(vi) Intesest paid, other than under Section 16 of
MSMED Act, to suppliers registered under the
MSMED Act, beyond the appointed day during
the year

(vi) Amount of interest due and payable for the period
of delay in making payment, (which have been paid
but beyond the appointed day during the year) but . -
without adding the interest specified under the
MSMED Act.

{vii) Interest accrued and remaining unpaid at the end 199 )
of each accounting year :
(ix) Amount of further intercst remaining duc and
payable even in the succeeding years, unti such
date when the interest dues above are actually paxd
to the small enterprise, for the purpose of
disallowance of the deductible expenditure under
section 23 of MSMED Act

.
i
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Note: The information has been given in respect of such vendors 1o the extent they could be identified as micro or small enterprises on the basis of
information available with the Company.

Note -36  The cutbreak of ‘Covid-19 has severely impacted the businesses and economic activities around the world including India, Governments, boths Central and
State, have imposed lock down and other emergency restrictions which has led to the disruption of regular business operations s other industries. ‘The
Company has made a detailed assessment and considered possible effects and  the management believes | there may not be any material impact of Covid-19
pandemic either on project completion or on operations of the company

For Price Waterhouse Chartered Accountants LLP For, behalf of the Board of Directors
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