Walker Chandiok & Co LLP

Walker Chandiok & Go LLP
21t Floor, DLF Square
Jacaranda Marg, DLF Phase ||
Gunugram - 122 002

Haryana, India

T +81 124 462 8000
F +31 124 462 8001

Independent Auditor’s Report

To the Members of Medanta Holdings Private Limited
Repott on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Medanta Holdings Private Limited (‘the
Company”), which comprise the Balance Sheet as at 31 March 2019, the Statement of Profit and Loss
(inchuding Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in
Equity for the year then ended, and a summary of the significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India including Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Act,
of the state of affairs (financial position) of the Company as at 31 March 2019, and its loss (financial
performance including other comprehensive income), its cash flows and the changes in equity for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (TCAT’)
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. Other inforaath es not
include the financial statements and our auditor’s report thereon.
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Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon. NN '
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In connection with oue audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other informaton is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are required
to report that fact. Reporting under this section is not applicable as no other information is obtained at the
date of this auditor’s report.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

5. The Company’s Board of Directors is responsible for the matters stated in section 134(3) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the state of affairs
(financial position), profit or loss (financial performance including other comprehensive income), changes
in equity and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Ind AS specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safegnarding
of the assets of the Company and for preventing and detecting frauds and other irregularitics; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

6. In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

7. Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

8 Our objectives are to obtain reasonable assurance about whether the financial statements as a whaole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the apgregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

9. As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of matenal misstatement of the financial statements, whether due to [raud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, ot the override of internal con

e Obtain an understanding of internal control relevant to the audit in order to design au-;lxit:,{fn;c:ceduré:sﬂ £
that are appropriate in the circumstances Under section 143(3)(D) of the Act, we are also|respongible | ]
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110,

11.

13

14.

for expressing our opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls;

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern; and

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Other Matter

The financial statements of the Company for the yvear ended 31 March 2018 were audited by the predecessor
auditor, Nitin Mittal & Co., who have expressed an unmodified opinion on those financial statements vide
their audit report dated 13 July 2018,

Report on Other Legal and Regulatory Requirements

The provisions of section 197 read with Schedule V to the Act are not applicable to the Company since the
Company is not a public company as defined under section 2(71) of the Act, Accordingly, reporting under
section 197(16) 1s not applicable.

As required by the Companies (Auditor’s Report) Order, 2016 {*the Order”) issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the Annexure A a statement on the
matters specified in paragraphs 3 and 4 of the Order.

Further to our comments in Annexure A, as required by section 143(3) of the Act, we report that
9 : ! P

#) we have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

b) in our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books;

¢) the financial statements dealt with by this report are in agreement with the books of account;

d) in our opinion, the aforesaid financial statements comply with Ind AS specified under section 133 of
the Act;
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e) on the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2019 from being appointed
as a director in terms of section 164(2) of the Act;

f) we have also audited the internal financial controls over financial reporting (IFCoFR) of the Company
as on 31 March 2019 in conjunction with our audit of the financial statements of the Company for the
year ended on that date and our report dated 26 September 2019 as per Annexure B expressed
unmaodified opinion; and

g) with respect to the other matters to be included in the Auditor’s Report in accordance with rule 11 of
the Companies (Audir and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

i, the Company does not have any pending litigation which would impact its financial position as
at 31 March 2019;

i, the Company did not have any long-term contracts including derivative contracts for which there
were any material foresecable losses as at 31 March 2019;

iii.  there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2019; and

iv.  the disclosure requirements relating to holdings as well as dealings in specified bank notes were
applicable for the period from § November 2016 to 30 December 201 6, which are not relevant
to these financial statements. Hence, reporting under this clause is not applicable.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registratiun Mo 001076 /N 500013

o
e
Siddharth Talwar

Partner
Membership No.: 512752

UDIN: (95)27 52 ARRACA 180 |5

Place: GGurugram
Date: 26 September 2019

Chariored A&CCOuntEngs
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Annexure A to the Independent Auditor’s Report of even date to the members of Medanta
Holdings Private Limited on the financial statements for the year ended 31 March 2019

Annexure A

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial
statements of the Company and taking into consideration the information and explanations given to us and
the baoks of account and other records examined by us in the normal course of audit, and to the best of
our knowledge and belief, we report that:

B ()

The Company has maintained proper records showing full particulars, including quantitative
details and situation of property, plant and equipment and capital work-in-progress.

(b) The property, plant and equipment and capital work-in-progress have been physically

v)

(vi)

{vii){a)

verified by the management during the year and no material discrepancies were noticed on
such verification. In our opinion, the frequency of verification of the property, plant and
equipment and capital work-in-progress is reasonable having regard to the size of the
Company and the nature of its assets.

The title deeds of all the immovable properties (which are included under the head “property,
plant and equipment’) are held in the name of the Company.

The Company does not have any inventory. Accordingly, the provisions of clause 3(ii) of the
Order are not applicable.

The Company has not granted any loan, secured or unsecured to companies, firms, Limited
Liability Partnerships (LLPs) or other parties covered in the register maintained under
Section 189 of the Act. Accordingly, the provisions of clauses 3(ui)(a), 3(iii)(b) and 3(ui)(c)
of the Order are not applicable.

In our opinion, the Company has not entered into any transaction covered under Sections
185 and 186 of the Act. Accordingly, the provisions of clause 3(iv) of the Order are not
applicable.

In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable.

The Central Government has not specified maintenance of cost records under sub-section
(1) of Section 148 of the Act, in respect of Company’s products/services. Accordingly, the
pmvisions of clause 3{vi) of the Order are not applicable.

Undisputed statutory dues including provident fund, employees’ state insurance, income-
tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, goods and services
tax, cess and other material statutory dues, as applicable, have generally been regularly
deposited to the appropriate authorities, though there has been a slight delay in a few cases.
Further, no undisputed amounts payable in respect thereof were outstanding at the year-end
for a period of more than six months from the date they became payable.

{b)There are no dues in respect of income-tax, sales-tax, service tax, duty of customs, duty of

(viii)

Gharened Accountaris

excise and value added tax that have not been depcnsitcd with the &pproprﬁate authorities on
account of any dispute.

The Company has not defaulted in repayment of loans or borrowings to any
financial institution during the year, Further, the Company has no loans or
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Annexure A to the Independent Auditor’s Report of even date to the members of Medanta
Holdings Private Limited on the financial statements for the year ended 31 March 2019

(xiv)

(xv)

(xvi)

payable to government and the Company did not have outstanding debentures during the
year.

The Company did not raise moneys by way of initial public offer or further public offer (including
debt instruments). In our opinion, the term loans were applied for the purposes for which the loans
were obtained, though idle/surplus funds which were not required for immediate utilisation have
been invested in liquid investments, payable on demand.

No fraud by the Company or on the Company by its officers or employees has been noticed or
reported during the period covered by our audit.

The provisions of Section 197 of the Act read with Schedule V to the Act are not applicable to the
Company since the Company is not a public company as defined under Section 2(71) of the Aet.
Accordingly, provisions of clause 3(xi) of the Order are not applicable.

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3{xif) of
the Order are not applicable.

In our opinion, all transactions with the related parties are in compliance with Section 188 of the
Act, where applicable, and the requisite details have been disclosed in the financial statements, as
required by the applicable Ind AS. Further, in our opinion, the Company is not requited to constitute
audit committee under Section 177 of the Act.

During the year, the Company has made private placement of shares. In respect of the same, in our
opinion, the Company has complied with the requirement of Section 42 of the Act and the Rules
framed thereunder. Further, in our opinion, the amounts so raised have been used for the purposes
for which the funds were raised. During the year, the Company did not make preferential allotment/
private placement of fully/partly convertible debentures.

In out opinion, the Company has not entered into any non-cash transactions with the directors or
persons connected with them covered under Section 192 of the Act.

The Company is not required to be registered under Section 45-TA of the Reserve Bank of India
Act, 1934,

For Walker Chandiok & Co LLP
Chartered Accountants
Firm'’s Registration No.: 001076MN /IN500013

£+ g/
PALY
Siddharth Talwar
Partner

Membership No.: 512752
UDIN: 1951 275 2AAAACAS 1 § 0/,

Place:
Date: 26 September 2019

Chartered Accountants

Gurugram
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Annexure B to the Independent Auditor’s Report of even date to the members of Medanta Holdings
Private Limited on the financial statements for the year ended 31 March 2019

Independent Auditor’s Report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act™)

1. In conjunction with our audit of the financial statements of Medanta Holdings Prvate Limited (“the
Company”) as at and for the year ended 31 March 2019, we have audited the internal financial controls over
financial reporting (“IFCoFR”) of the Company as at that date.

Management’s Responsibility for Internal Financial Controls

2. 'The Company’s Board of Directors is responsible for establishing and maintaining internal financial controls
based on internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting (the ‘Guidance Note) issued by the Institute of Chartered Accountants of India
(ICAT"). These responsibilities include the design, implementadon and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of the
Company’s business, including adherence to the Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We conducted
cur audit in accordance with the Standards an .-"\ud.iﬂns issned h‘}’ the TCAT and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable to an audit of IFCoFR and the Guidance Note
issued by the ICAL Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate IFCoFR were
established and maintained and if such controls operated effectvely in all matedal respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR and
their operating effectiveness. Our audit of IFCoFR includes obtaining an understanding of IFCoFR, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting

6. A company's IFCoFR is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's IFCoFR includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with

Chartared Accountants
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Annexure B to the Independent Auditor’s Report of even date to the members of Medanta Holdings
Private Limited on the financial statements for the year ended 31 March 2019

authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the nsk that
[ECoFR may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
31 March 2019, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note issued by the ICAL

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Repistration No.: D01076M /NE00013

Ak
et
Siddharth Talwar
Partner

Membership No.: 512752

Place: Gurugram

Date: 26 September 2019




Medanta Holdings Private Limited
Balance sheet as at 31 March 2019

ASSETS
MNon-current assels
Property, plant and equipment
Capital work-in-progress
Financial assets

Loans

Oither inancial assets
Deferred tax assets {net)
Income tax assets (net)
Oither non-current assets
Total non-current asscts

Current assets
Financial assets
Cash and eash equivalents
Other bank balances
(ther current assels
Total corrent asscis
Total assets

EQUITY AND LIABILITIES
Equity

Equity share capital

Instroments entirely cquity in nature
Crther equity

Total equity

Liahilities

Mon-current liabilities

Financial liabilites
Borrownings

Provisions

(Other non-current Labilities

Total non-current liabilities

Current liabilities
Financial liabilities

Orther Anancial abilines
Other current liabilites
Prowisions
Total current liabilities
Tatal liabilities

The accompanying notes are integral part of the financial statements.

“This is the balance sheet referred to in our report of even datc.

For Walker Chandiok & Co LLP
Chartered Accountants

P Al
Siddharth T

Partner
Membership No.: 512752

Place: Gurugram
Drate: 26 Seprember 2019

MNotes

10
11 A

12
13
i1 B

14 A
14 B
15

16
1T A
18 A

149
18 B
17 B

[EIM0001 21 48]

As at As at
31 March 2019 31 March 2018
{1 in lakhs) (¥ in lakhs)

7.538.85 7,5338.00
50,057.73 26,398.06
182.64 (L35
133,45 230,20
M.62 0.29
10.92 838
420.55 022,76
58,407.74 35,098.13
256580 Jo 1o
106.34 G694

172.56 -
2,844.70 427.10
61,252.44 35,525.23
3,138.58 4,369,325

T23.08 =
16,776.52 BA11.02
22,638.18 12,780.37
36,422.24 21,290.65
5.23 4,45

219,72 .
36,647.19 21,295.10
1,861.52 1,375.19
100.23 74.56
5.32 0.01
1,967.07 1,449.76
61,252.44 35,525.23

aresh Trehan

Digector
[ 0001 2115]

For and onybehalf of the Board of Directors

L1

Company Secretary



Medanta Holdings Private Limited
Statement of profit and loss for the year ended 31 March 2019

Income
Ohther income

Expenses

LEmployee benebits expense
Finance costs

Depreciation expense

Other expenses

Profit before 1ax
Tax expense

Deferred wax (credit)/ expense
Profit after tax

Other comprehensive income
[tems that will not be reclassified to profit or loss
Re-measurement gains on defined benefit plans
Income tax selating to items that will not be reclassified to profit and loss

Total comprehensive income for the year

Earnings per equity share
Basic )
The accompanying notes are mtegral part of the Anancial staterments,

This is the statement of peofit or loss referred ta in our report of even date

For Walker Chandiok & Co LLP
Chartered Accountants i o

Siddharth Talwar

Partner
Membership Mo 512752

Place: Gurugram
Daate: 26 September 2019

Naoue

20

21
22
23
24

26

Maresh Trehan
Director
[DIN00012148]

For the vear ended For the year ended
31 March 2019 31 March 2018
(@ in lakhs) (% in lakhs)
16,23 4100
16.23 41.00
3288 25,06
108 -
211 2H2
56,80 116.92
92,96 142,80
1673 (1011.50)
(3458 04
(42.35) {101.84)
021 -
{0.05) -
(42.19) (101.84)
0.0 {D49)
(0.09) (0:49)

For

achdeva
[hHrector
[EXM-A0012115]

on behalf of the Board of Directors

Company Secretary



Medanta Holdings Private Limited
Cash flow statement for the year ended 3 March 2019

A CASH FLOWS FROM OPERATING ACTIVITIES

Loss before tax
Adjustments for:
Depreciation cxpense
Interest income on bank deposics
Interest on late payment of stanatory dues
Provision for employee benefits (net)
Operating loss before working capital changes

Movement in working capital
MNon-gurrent boans
Cither cutrent assers
Orher non-Cureent as3ets
(hher eurrent fmancial lishilines
Chher current labilines
Cash (used in)/fow from operations
Tneome: tax paid {net of refunds)
Met cash (uaed in)/flow from operating activities (A)

B CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment and capiral work-in-progress (including capital advances and capital creditors)

Movement in other bank balances (et}

Moverment in bank deposits having matunty penod more than 12 months {net)
Interest received

Met cash used in investing activities (B)

C CASH FLOWS FROM FINANCING ACTIVITIES
Procerds from issue of equity share caparal (ncluding securities premim)
Proceeds from issue of compulsonly converuble prefercnee shares
Proceeds from non-current bormowmgs

Repayments of non-current borrowings
Repayments of current borrowings

Interest paid
Met cash flow from financing activities (C)

Increase,/ (decrease) in cash and cash equivalents (A+B+0)
Cash and cash eguivalents at the beginning of the year
Cash and cash equivalents at the end of the year (refer note 12)

Reconciliation of cash and cash equivalents as per cash flow statement
Cash in hamd

Balances with hanks - m current acoounrs

Bank deposits with original manenty less than theee months

The accompanying notes are integral part of the financml satements.

This is the cash (ow statement eefeered to m our report of even date,

For Walker Chandiok & Co LLP
Chartered Accounmants o

/4
A
Ak (N
/4‘1& AL
Siddharth Talwar

Partner
Membership No.: 512752

Place: Gurugram
Dare: 26 Sepremiber 2019

For the year ended For the year ended
31 March 2019 31 March 2018
(T in lakhs) (¥ in lakha)
(76.73) {10180
211 282
(16.18) (41000
1.08
.10 4.40
(83.62) (135.52)
(182.2% 0.09
(D48} {1.37)
- ZR1.56
G.60 1412.37
54T [465.42)
(234.12) L081.31
(362 :
{237.74) 1,081.31
(16,4945 (10086600
FEL T [(102.55)
T6.75 -
32.61 T1.4
(16,424.22) (10,042.09)
500000 10,899.01
4,700.00 ,
11,725 4,700,000
(3,406 34)
g (2,500.440)
{2.557.41) (2,133.95)
18,867.60 7,555.32
2.205.64 (1,405.46)
A6i 16 1,765.62
2,565.80 360.16
1.30 097
205844 35019
52606 -
2,565.80 360.16

For and bn behalf of the Board of Directors

Maresh Trehan
Dhirector
[N 2148]

[N 2115

i ari
Company Secretary



Medanta Holdings Private Limited

Statement of changes in equity for the year ended 31 March 2019

A Equirty share capital* (¥ in lakhs)
Particulars Opening Issue of equity Balance as at Issue of equity Balance as at
halance as at share capital 3 March 2018 share capital 31 March 2019
1 April 2017 during the year during the vear
Equity share eapital 2,000,00 236935 4.3060.35 T69.23 5,138.58
B Instruments entirely equiry in nature™* (¥ in lakhs)
Particulars Opening Changes in equity|  Balanee as at Changes in Ralanee ag at
balance as at share capital 31 March 2012 egquity share 31 March 2019
1 April 2017 during the year capital during
the vear
Compulsorily convertible preference shares T23.08 T23.08
C Other equity* @ in lakhs)
Particulars Capital Reserve and surplus Total
contribution | Securities premivm | Retained
carnings
Balance as at 1 April 2007 - - {16.80) (16.80)
Loss for the year : (101,84 e
Issue of cquity shares - 3.320.60 8,524,006
Balance as at 31 March 2018 - 8,529,646 (118.64) 841102
T.oas for the pear : - [42.35) (42.35)
Other comprehensive income
Re-measurement gains on defined benefit plans (net of rx) - - 016 016
Issue of equity shares 423077 - 423077
Issue of compulsorily convertible preference shares = 397692 = 397692
Transfer of Served from India Scheme (SFI157 leemse from Holding Company 200 . . 2000000
Balance as at 31 March 2019 200,00 16,737.35 (16:0.53) 16,776.52

*Hsfer mate T4.4 for detaifc
**Reafer mote 1415 for detasls
#*fafer mois |5 for details

The accompanying notes are integral part of the financial statement.

This is the statement of changres in equity referred to in our report of even date.

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors

Chartered Accountants

/@pﬁy"/

Siddharth Talwar f Naresh Trehan 5
Partner 7 Drigeetor Company Seceetary
Membership No. 5127532 [DIM-A001 2145 DTN

Place: Gurugram
Date: 26 September 2019




Medanta Holdings Private Limited
Notes to the financial statements for the year ended 31 March 2019

Background

Medanta Holdings Private Limited (‘the Company’) is engaged in the business of providing healthcare services. The
Company is domiciled in India and its registered office is situated at E — 18, Defence Colony, New Delhi — 110024.

General information and statement of compliance with Ind AS

These financial statements of the Company have been prepared in accordance with the Indian Accounting
Standards as notified under section 133 of the Companies Act 2013 read with the Companies (Indian Accounting
Standards) Rules 2015 (by Ministry of Corporate Affairs (MCA)), as amended and other related provisions of the
Act. The Company has uniformly applied the accounting policies during the periods presented.

The financial statements for the year ended 31 March 2019 were authorized and approved for issue by the Board
of Directors on 26 September 2019. The revision to financial statements is permitted by Board of Directors after
obtaining necessary approvals or at the instance of regulatory authorities as per provisions of Companies Act, 2013.

Basis of preparation

The financial statements have been prepared on going concern basis in accordance with accounting principles
generally accepted in India. Further, the financial statements have been prepared on historical cost basis except for
certain financial assets and financial liabilities which are measured at fair value.

Recent accounting pronouncement

Ind AS 116, Leases

On 30 March 2019, Ministry of Corporate Affairs (MCA”) has clarified that Ind AS 116 is effective for annual
periods beginning on or after 1 April 2019 and it replaces Ind AS 17 Leases, including appendices thereto. Ind AS
116 sets out the principles for the recognition, measurement, presentation and disclosure of leases and requires
lessees to account for all leases under a single on-balance sheet model similar to the accounting for finance leases
under Ind AS 17. The standard includes two recognition exemptions for lessees - leases of low-value' assets and
short-term leases (i.e., leases with a lease term of 12 months or less). At the commencement date of a lease, a lessee
will recognise a liability to make lease payments (Le., the lease liability) and an asset representing the right to use the
underlying asset during the lease term (Le., the right-of-use asset). Lessees will be required to separately recognise
the interest expense on the lease liability and the depreciation expense on the right-of-use asset. The Company is
evaluating the requirements of the amendments and their impact on the financial statements.

Amendment to Ind AS 12, Income taxes

On 30 March 2019, Ministry of Corporate Affairs ("MCA") has notified Appendix C to Ind-AS 12 Income taxes —
“Uncertainty over Income Tax Treatments”. The amendment to Ind AS 12 requires the entities to consider
recognition and measurement requirements when there is uncertainty over income tax treatments. In such a
circumstance, an entity shall recognise and measure its current or deferred tax asset or liability accordingly. Further,
there has been amendments in relevant paragraphs in Ind-AS 12 "Income Taxes" which clarifies that an entity shall
recognize the income tax consequences of dividends in profit or loss, other comprehensive income or equity
according to where the entity originally recognized those past transactions or events in accordance with Ind-A5
109. The effective date of amendment is 1 April 2019. The Company is evaluating the requirements of the
amendments and their impact on the financial statements.

Amendment to Ind AS 19, Employee benefits

On 30 March 2019, Ministry of Corporate Affairs ("MCA") has issued an amendment to Ind AS 19 which requires
the entities to determine current service cost using actuarial assumptions and net interest using discount rate
determined at the start of the annual reporting period. However, if an entity re-measures the net defined benefit
liability (asset) as per the requirement of the standard, it shall determine current service cost and net interest for the
remainder of the annual reporting period after the plan amendment, curtailment or settlement using the actuarial
assumptions used to re-measure the net defined benefit liability (asset). The effective date of amendment is 1 April

2019. The Company is evaluating the requirements of the amendments and their impact on the fi
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Amendment to Ind AS 23, Borrowing costs

On 30 March 2019, Ministry of Corporate Affairs ("MCA") issued an amendment to Ind-AS 23 "Borrowing Costs"
clarifies that if any specific borrowing remains outstanding after the related asset is ready for its intended use or
sale, that bortowing becomes part of the funds that an entity borrows generally when calculating the capitalization
rate on general borrowings. This amendment is effective for annual periods beginning on or after 1 April 2019. The
Company is evaluating the requirements of the amendments and their impact on the financial statements.

Summary of significant accounting policies

The financial statements have been prepared using the significant accounting policies and measurement bases
summarised below. These policies have been consistently applied to all the years presented, unless otherwise stated.

Current versus non-current classification

All assets and liabilities have been classified as current or non-cutrent as per the Company’s normal operating cycle
and other criteria set out in Companies Act 2013, Deferred tax assets and liabilities are classified as non-current
assets and non-current liabilities, as the case may be.

Property, plant and equipment

Remgnitton and initial measurement

Property, plant and equipment are stated at their cost of acquisition. The cost comprises purchase price, borrowing
cost if capitalization criteria are met and directly attributable cost of bringing the asset to its working condition for
the intended use. Any trade discount and tebates are deducted in arriving at the purchase price. Property, plant and
equipment purchased on deferred payment basis are recorded at equivalent cash price. The difference berween the
cash price equivalent and the total payment is recognised as interest expense over the period until payment.

Subieguent costs and disposal

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Company and the cost
of the item can be measured reliably. The carrying amount of any component accounted for as a separate asset is
de-recognised when replaced. All other repair and maintenance costs are recognised in statement of profit and loss
as incurred,

Items such as spare parts, stand-by equipment and servicing equipment are recognised as property, plant and
equipment when they meet the definition of property, plant and equipment. Otherwise, such items are classified as
inventory. Capital work-in-progress excluding capital advances includes property, plant and equipment under
construction and not ready for intended use as on balance sheet date.

An item of property, plant and equipment initially recognised is de-recognised upon disposal or when no futute
economic benefits are expected from its use. Any gain or loss arising on de-recognition of the asset (calculated as
the difference between the net disposal proceeds and the carrying amount of the asset) 1s recognised in statement
of profit and loss when the asset is derecognised.

Nubsequent meaiurement (depreciation and useful lives)

Freehold land 18 carried at historical cost. All other items of Property, plant and equipment are subsequently
measured at cost less accumulated depreciation and impairment losses. Depreciation on property, plant and
equipment is provided on a straight-line basis, computed on the basis of useful lives (as set out below) prescribed
in Schedule IT to the Compantes Act, 201 3.
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Asset class Useful life

Furniture and fixtures 1(} years

IT equipment 3 to 6 years

Office equipment 5 vears |

The residual values, useful lives and method of depreciation of are reviewed at the end of each financal year.

5.3 Revenue recognition

Revenue is recognised when control is transferred and is accounted net of rebate and taxes. The Company applies
the revenue recognition criteria to each nature of the revenue transaction as sct out below.

Interest income
Interest income is recorded on accrual basis using the effective interest rate (EIR) method.

5.4 Borrowing cost

5.5

5.6

Borrowing cost includes interest expense as per effective interest rate (EIR). Borrowing costs directly attributable
to the acquisition, construction or production of a qualifying asset are capitalized duning the period of time that is
required to complete and prepare the asset for its intended use or sale. Qualifying assets are assets that necessarily
take a substantial period of time to get ready for its intended use or sale. All other borrowing costs are expensed in
the period they oceur.

Impairment of non-financial assets

Assessment is done at each balance sheet date as to whether there is any indication that an asset may be impatred.
For the purpose of assessing impairment, the smallest identifiable group of assets that generates cash inflows from
continuing use that are largely independent of the cash inflows from other assets or groups of assets, is considered
as a cash generating unit. If any such indication exists, an estimate of the recoverable amount of the asset/cash
generating unit is made. Assets whose carrying value exceeds their recoverable amount are written down to the
recoverable amount. Recoverable amount is higher of an asset’s or cash generating unit’s net selling price and its
value in use. Value in use is the present value of estimated future cash flows expected to arise from the continuing
use of an asset and from its disposal at the end of its uscful life. Assessment is also done at each balance sheet date
as to whether there is any indication that an impairment loss recognised for an asset in prior accounting petiods
may no longer exist or may have decreased.

Foreign currency

Fhunctional and presentation currency

Ttems included in the financial statement of the Company are measured using the currency of the primary economic
environment in which the entity operates (‘the functional currency’). The financial statements have been prepared
and presented in Indian Rupees (INR), which is the Company’s functional and presentation cutrency.

Transactions and balances

Fareign currency transactions are recorded in the functional currency, by applying to the exchange rate between the
functional currency and the foreign currency at the date of the transaction.

Foreign currency monetary items outstanding at the balance sheet date are converted to functional currency using
the closing rate. Non-monetary items denominated in a foreign currency which are carried at historical cost are
reported using the exchange rate at the date of the transaction.

Exchange differences arising on monetary items on settlement, or restatement as at reporting date, at rates different
from those at which they were initially recorded, are recognized in the statement of profit and loss in the year in
which they arise.
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Financial instruments

Recognition and initial measwrement

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the financial instrument and are measured initially at fair value adjusted for transaction costs, except
for those carried at fair value through profit or loss which are measured ininally at fair value.

The classification depends on the Company’s business model for managing the financial assets and the contractual
terms of the cash flows. For asscts measured at fair value, gains and losses will either be recorded in profit and loss
or other comprehensive income. For investments in debt instruments, this will depend on the business model in
which the investment is held. For investments in equity instruments, this will depend on whether the Company has
made an irrevocable election at the time of initial recognition to account for the equity investment at fair value
through other comprehensive income ("FVOCT).

Mon-derivative financial assets

Subsequent measurement
Financial assets carried at amortised cost — A ‘financial asset’ is measured at the amortised cost if both the
following conditions are met:

e The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows,
and

e Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal
and interest (SPPI) on the principal amount outstanding,

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method.

Dee-recognition gf financial assets
A financial asset is de-recognised when the contractual rights to receive cash flows from the assets expired or the
Company has transfetred its right to receive cash flows from the asset

Mon-derivative financial liabilities

Subsequent measurement
Subsequent to initial recognition, all non-derivative financial liabilities are measured at amortised cost using the
effective interest method.

De-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substandally different terms, or
the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-
recognition of the original liability and the recognition of a new liability, The difference in the respective carrying
amounts is recognised in the statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there 1s a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis,
to realise the assets and settle the liabilities simultaneously. The legally enforceable nght must not be contingent on
future events and must be enforceable in the normal course of business and in the event of default, insolveney ar
bankruptcy of the Company or the counterparty.




5.8

5.9

5.10

51

Medanta Holdings Private Limited
Notes to the financial statements for the year ended 31 March 2019

Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at
amortised cost and FVOCI debt instruments. The impairment methodology applied depends on whether there has
been a significant increase in credit risk.

Ohther finamial arsety

In respect of its other financial assets, the Company assesses ifthe credit risk on those financial assets has increased
significantly since initial recognition. If the credit risk has not increased significantly since initial recognition, the
Company measures the loss allowance at an amount equal to 12-month expected credit losses, else at an amount
equal to the lifetime expected credit losses.

When making this assessment, the Company uses the change in the risk of a default occurring over the expected
life of the financial asset. To make that assessment, the Company compares the risk of a default occurning on the
financial asset as at the balance sheet date with the rick of a default occurring on the financial asser as at the date of
inidal recognition and considers reasonable and supportable informaton, that is available without undue cost or
effort, that is indicative of significant increases in credit risk since initial recognition. The Company assumes that
the credit risk on a financial asset has not increased significantly since initial recognition if the financial asset is
determined to have low credit risk at the balance sheet date.

Income taxes

Tax expense comprises current and deferred tax. Current and deferred tax is recognised in profit or loss except to
the extent that it relates to items recognised directly in equity or other comprehensive income.

The current income tax charge is calculated on the basis of the tax laws enacted at the balance sheet date.
Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax
regulation is subject to interpretation. It establishes provisions where appropriate on the basis of amounts expected
to be paid to the tax authornites.

Deferred income tax is provided in full, on temporary differences arising between the tax base of assets and liabilities
and their carrying amounts in the financial statements. Deferred income tax is determined using tax rates (and laws)
that have been enacted or substantially enacted by the end of the reporting period and are expected to apply when
the related deferred income tax asset is realised or the deferred income tax liability is settled. Deferred tax assets are
recognised for all deductible temporary differences and unused tax losses only if it is probable that future taxable
amounts will be available to utilise those temporary differences and losses.

Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends
either to settle on a net basis, or to realise the asset and settle the liability simultaneously. Deferred tax assets and
liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and when the
deferred tax balances relate to the same taxation authority.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, demand deposits with the banks, other short-term highly liquid
investments with original maturity of three months and less.

Employee benefits

Short-term empiayee benefits
Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12
months after the end of the period in which the employees render the related service are classified as short-term
employee benefits. These benefits include salaries and wages, short-term bonus, incentives etc. These are measured
at the amounts expected to be paid when the liabilities are settled. The liabilities are presented as current employee
benefit obligations in the balance sheet
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Deefimed contribution plan

Contrbution towards provident fund is made to the regulatory authorities, where the Company has no further
obligations. Such benefits are classified as defined contribution plan as the Company does not carry any further
obligations, apart from the contributions made on a monthly basis. In addition, contributions are made to
employees' state insurance schemes and labour welfare fund, which are also defined contribution plans recognized
and administered by the Government of India and Haryana. The Company's contributions to these schemes are
expensed in the statement of profit and loss.

Defined bensfit plan

The Company has unfunded gratuity as defined benefit plan where the amount that an employee will receive on
retirement is defined by reference to the employee’s length of service and final salary. The gratuity plan provides a
lump sum payment to vested employees at retirement, death, incapacitation or termination of employment, of an
amount based on the respective employee’s salary and the tenure of employment. The Company’s liability is
actuarially determined (using the Projected Unit Credit method) at the end of each yvear. This is based on standard
rates of inflation, salary growth rate and mortality.

Discount factors are determined close to each year-end by reference to market vields on government bonds that
have terms to maturity approximating the terms of the related liability. Service cost on the Company’s defined
benefit plan is included in employee benefits expense. Net interest expense on the net defined benefit liability is
included in finance costs.

Actuarial gains/losses resulting from re-measurements of the defined benefit obligation are included in other
comprehensive income.

Clther long-term empigyee bensfits

The Company also provides benefit of compensated absences to its emplovees which are in the nature of long-term
employee benefit plan. Liability in respect of compensated absences becoming due and expected to be availed more
than one year after the balance sheet date is estimated on the basis of an actuarial valuation performed by an
independent actuary using the projected unit credit method as on the reporting date. Actuarial gains and losses
arising from experience adjustments and changes in actuarial assumptions are recorded in the statement of profit
and loss in the year in which such gains or losses arise.

Government grants

Grants from the government are recognised at their fair value when there is reasonable assurance that the grant will
be received and the Company will comply with all attached conditions. When the grant relates to a revenue item, it
is recognized in statement of profit and loss on a systematic basis over the periods in which the related costs are
expensed. The grant can either be presented separately or can deduct from related reported expense. Government
grant relating to capital assets are recognised initially as deferred income and are credited to statement of profit and
loss on a straight line basis over the expected lives of the related asset and presented within other income. Ministry
of Corporate Affairs (MCA’) has inserted new provisions effective 20 September 2018 and allowed government
grants related to capital assets to be to be netted off from capital asset and recognise in profit or loss over the life
of a depreciable asset as a reduced depreciation expense.

Provisions, contingent liabilities and contingent assets

Provisions are recognized when the Company has a present (legal or constructive) obligation as a result of past
events, for which it is probable that an outflow of resources will be required to sertle the obligation and a reliable
estimate of the amount can be made. Provisions required to settle are reviewed regularly and are adjusted where
necessary to reflect the current best estimates of the nbligation. Provisions are discounted to their present values,
where the time value of money is material.

Contingent liability is disclosed unless the likelihood of an outflow of resources is temote and there is a possible
obligation or a present obligation that may, but probably will not, require an outflow of resources.
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Contingent assets are neither recognized nor disclosed. However, when realization of income is virtually certain,
related asset is recognized.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding
during the period. The weighted average number of equity shares outstanding during the period is adjusted for
events including a bonus issue.

For the purpose of caleulating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects
of all dilutive potential equity shares.

Rounding of amounts

All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs as per the
requirement of Schedule 11, unless otherwise stated.

Critical estimates and judgements

The preparation of financial statements requires the use of accounting cstimates which, by definition, will seldom
equal the actual results. Management also needs to exercise judgement in applying the Company’s accounting policy.
This note provides an overview of the areas that involved a higher degree of judgement or complexity, and of items
which ate more likely to be materially adjusted due to estimates and assumptions turning out to be different than
those originally assessed. Detailed information about each of these estimates and judgements is included in relevant
notes together with information about the basis of calculation for each affected line item in the financial statements.

a) Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based on
an assessment of the probability of the Company’s future taxable income against which the deferred tax assets
can be utilized.

b) Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of
impairment of assets requires assessment of several external and internal factors which could result in
deterioration of recoverable amount of the assers,

¢) Impairment of financial assets — At each balance sheer date, based on historical default rates observed over
expected life, existing market conditions as well as forward looking estimates, the management assesses the
expected credit losses on outstanding receivables and advances. Furrher, management also considers the factors
that may influence the credit risk of its customer base, including the default risk associated with industry and
country in which the customer operates.

d) Defined benefit obligation (DBO) — Management’s estimare of the DBO is based on a number of underlying
assumptions such as standard rates of inflation, mortality, discount rate and anticipation of future salary
increases. Variation in these assumptions may significantly impact the DBO amount and the annual defined
benefit expenses.

e) Useful lives of depreciable/amortisable assets — Management reviews its estimate of the useful lives of
depreciable/amortisable assets at each reporting date, based on the expected utility of the assets. Uncertainties
in these estimates relate to technical and economic obsolescence that may change the utilisation of assets.

f) Recoverability of advances/receivables — At each balance sheet date, based on historical default rates
observed over expected life, the management assesses the expected credit losses on outstanding receivables and
advances.
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g) Government grants — Grants receivables are based on estimates for utilization of the grant as per the
regulations as well as analysing actual outcomes on a regular basis and compliance with stipulated conditions.
Changes in estimates or non-compliance of stipulated conditions could lead to significant changes in grant
income and are accounted for prospectively over the balance life of the asset.

Estimates and judgements are continuously evaluated. They are based on historical experience and other facrors

including expectation of future events that may have a financial impact on the Company and that are believed to be
reasonable under the circumstances.

(This space has been intentionally left blank)
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Mote - 6
Property, plant and equipment and capital work-in-progress (¥ in lakhs)
Ereehold land Furniture and TT i Gfﬂ'u:e Total Capital work-in-

fixmures equipment progress®
Gross block
A1 Apeil 2017 7.450.51 3 - : 7 450,51 14,373.95
Additions 83,43 1.55% 5.05 0.37 D040 12,024.11
Disposals/adjustments 2 : . ; : g
Balance ag at 31 March 2018 7,533.04 155 5,05 .37 7,540.91 26, 398,06
Additions - . 1.76 L9 285 23,659.67
Dizposals/adjustments - - - - . 4
Balance as at 31 March 2019 7.533.04 155 6.81 146 7,343,706 50,057.73
Accumulated depreciation
At1 April 2017 - . ; : >
Charge for the year - .44 218 0,20 282
Disposals  adjugtments - . E z : -
Balance as at 31 March 2018 - 0.44 2.18 0.20 282 -
Chaepe for the year . .18 1.67 0.26 21
Lhsposals/ adustments - = . =
Balance as at 31 March 2019 - 0.62 3.85 0.46 4.93 -
Net block as at 31 March 2018 7,533, 1.11 2.87 017 7.538.00 26,398.06
-'N_l.-,t block as at 31 March 2019 7,533.94 0.93 2.96 L.00 7,538,583 50,057.73
" During the year ended 31 Maech 2019 and 31 March 2018, following expenses has been capitalised as part of capital work-in-progress.

(T in lakhs)
Particulars 31 March 2019 | 31 March 2018
Borrowing costs 267775 2 064,23
Emplovee benefits cxpense A26.36 128.26
Oither expenses &72.23 G57.82
Total 3,876.34 2,850.31

(i) Contractual obligations
Refer note 31 for disclosure of contractual commitmens for the acquisition of property, plant and cquipment and capital work-in progress,

(ii} Property, plant and equipment pledged as security
Property, plant and equipment have been pledged as securiry for borrowings. Refer note 16 for details,

{This space bas beew intentionally daff biank)
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As at As at
31 March 2019 31 March 2018
(¥ in lakhs) (¥ in lakhs)
Mote - 7
Loans*
(Unsecured, considered gond)
Zecurity deposits with government authoritics 182.64 0.35
18264 0.35
* The Company docs not have any loans which are either credic impaired or where there is sipnificant increase in credic sk,
Mot - &
Other financial aszers
Bank depogitg with matunty of more than 12 months 153,45 23020
153.45 230.20
(1) Bank deposits of T 4588 lakhs (31 March 2018: % 217.83) have been lien marked as a security for servicing of intecest of term boans,
{H) Bank deposits of T 45.58 lakhs (31 March 2018: ¥ Nill) are kepr under lien with bank as margin money againet the letter of credit issued.
(i) Bank deprsits of T 48,90 lakhs (31 March 2018 2 LZAT) have been pledged with banks against guacaniees,
Mote - 9
Deferred tax assets (net)
Dreferred mx assets ardsing on account of -
Employee benefits 274 -
Usabsorbed business Inases 313 -
Expenses o be allowed in funise under Income Tax Act, 1961 (.48 =
34.35 -
Dieferred tax habalitics arising on account of ;
Propesty, plant and equipment (LG [0.04)
(0.06) (0.04)
Minimum alternare mx crodit enutlement 33 0.33
34.62 029
(1) Caption wise mevement in deferred mx asers as follows: (7 in lakhs)
Particulirs 1 April 2017 Recognised in Recognised in Utilised /f adjusted 3 March 2018
other Starement of profit during the year
comprehensive and loss
income
Property, plant and equipment - - 0.04 (0.4
Sub-total = - 0.04 - {0.04)
Mindmum alternate tax credin entitlement - - 5 {033) [1.33
Tutal - R 0.04 (0.33) 0.20
— ___(¥in lakhs)
Particulars 1 April 2018 Hecognised in Recognized in Unilised/ adjusted 31 March 2019
other Sratement of profit during the vear
comprehensive el loss
income
Assets
Employer benefits = 05 (2.7% 274
Unabsorbed business losses - (31.1%) 33
Expenscs wo be allovwed in future under Income Tax Act, - IEE ] 48
1l "
Property, plant and equigement i1L.04) 3 0.2 - i0.06)
Sub-total ({L04) 0.05 (34.38) - M2
Minimum aleernate tax credit enttlement .33 - < .33
Total 0.29 0.05 (34.38) - H.62
(i} Expiry date of manimum alternate s credi
Expiry financial year
1 Apel 2030 - 31 March 2032 0.33 0.33
035 033
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As an As at
31 March 2019 31 March 2018
(¥ in lakhs) (T in lakhs)
Mot - 10
Income tax assets (net)
Tax deducted ar source 1092 238
1092 838
Mote - 11
Other non-current assets
Cagdral advances 430 58 02276
429.55 922176
Oither current assets
Prepaid expenses 11.44 -
Receivables under expont benefit schermne* 172,08
17156 -
ot of eeceivailes smder export bemefil scbee
Clpening Batance S =
Add : Granes received during the year 200,04 -
Less : Unilised fior purchase of propesty, plant and equipment not yet eapitalised (27.92) 5
172.08 =
MNote - 12
Cash and cash equivalents
Cash in hand 1.30 0497
Balances with banks - in cugrene accounts 2 058,44 350,19
Bank depusits with orgnal marturity less than theee months 52606 =
2,565.80 36016
Bank deposits of T 526.06 lakhs (31 March 2018; T Nil) are kept under lien with bank as margin money against the letter of crodit issued,
Nowe - 13
Other bank balances
Bank depesits with mamity of mose than three months and upo oeelve months 1ib 3 fifs 14
106.34 66,94

@ Bank deposits of T 106.34 Takhs ({31 March 2018 T 66.94) are kept under lien with bank as margin money agsinst the lemer of credit issued.

(Tdi gpace s beear Fsemtionaify defi biemis
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A

Mote - 14 As at As at
Equity share capital 3 March 2019 31 March 2018
Amount Amount
Authorised MNumber (¥ in lakhs) P umber (¥ in lakhs)
Equity shate eapital of face value of ¥ 10 cach® BUL000, 000 i 0118 0,000,001 7,000.00
6,000.00 T 00000

* Pursuant to provisions of Section 13 and Section 61 and all other applicable provisions of the Companies Act 2013, the authorised shase capital of the Company was
reclagsificd from T 7000000 lakhs divided inm 700 lakhs share of T 10 each w T T000.00 lakhs as 600 Jakhs equity share of ¥ 10 each and 100 lakhs compulsonly convernible
prefesence shares of T 10 cach.

i Tssued, subscribed and paid up

Fauity chare capital of face value of T 10 cach 51,3835, B8 3, 038.58 43,693,501 +.369.35
5,138.58 436935

Reconciliation of number of equity shares outstanding at the beginning and at the end of the vear

Equity shares

Balance at the beginning of the year 43,693,501 4,369.35 20,000,100 2 0

Add: Issued duning the year THU2307 THR2Y 23,693,501 236035

Balance at the end of the year 51,385,808 5,138.58 43,693,501 4,369.35

Rights, preferences and sestrictions attached 1o equity shares
The holders of equity shares are entitledd tn receive dividends as declared from time o ime, and are entitled 1o ane voie per share at meetings of the Company.

Details of shareholders holding more than 5% of cquity share capital and shares held by Holding Company

MName of the equity shareholder Number "o Mumber Yo
Gilobal Health Peevate Liniod* 51,355,808 100,06 43,693,501 (IEIERE L
* dwedudding wormnee shares
vi Aggregate number and class of shares allotted as fully paid up pursuant o contracys) without payment being received in cash, by way of bonus shares and
shares bought back for the period of 5 years immediately preceding the balance sheet date
The: Company did not issuc any shases pursuant 1o contract{s) withour payment being received in cash,
The Company did not issue bonus shares in preceding 5 years
The Company has ot undermaken any buy back of shares.
B Instruments entirely equity in nature As at As an
31 March 2019 31 March 2018
Amount Amount
i Authorised Mumber (T in lakhs) MNumber (¥ in lakhs)
Compulsonly convestble preference shares of Face value of T 10 each L RART i 1,000.00 = .
1,000.00 -
i [ssued, subscribed and fully paid up
Compulsoely convenible preference shares of fuee vahae of 10 each 7.230.769 72308 s
T23.08 -
i Reconciliation of number of compulsorily convertible preference shares outstanding at the beginning and at the end of the vear
Compulsorily convertible preference shares
Balance at the beginning of the year - -
Add: Tssued during the year 7,230,769 TZ3.08
Balance at the end of the vear 7,230,760 723.08 = &
iv Rights, preferences and restrictions attached to compulsorily convertible preference shares
These shares are non-comulative compulsonly convertible preference shares [CCPS) having no dividend and votng dghrs. The shares are convertible into equity shares as pes
the events and condifions stated helaw +
Conversion cvent (carier of mmtﬂ} Conversion rutio
1 [At the option of the Company;
2 |Afrer the complets alloiment of CCPSH, ar Oing equity slare for each preference share
3 |10 years from the date of issuance and alloument of the respectve CLIS.
# The Company agreed ro issue CCPS worth T 5,000.00 kakhs o the Holding Company of which the Company has aleeady issued COPS of T 4, 700000 lakhs 6l 31 March 2019,
Subsequent to year-end, dw Company has issued rematning CUPS and then, converred all CCPS into equity shares at 2 later date,
¥ Details of shareholder holding more than 5% of CCPS
Name of the equity sharcholder Mumber i} Mumber i
Glokal Health Private Limited 7,230,769 LLLLEY -
vi Aggregate number and class of shares allotted as fully paid up pursuant to contract(z) without payment being received in cash, by way of bonus CCPS and CCPS

bought back for the period of 5 years immediatcly preceding the balance sheet date

e Company did not issue any CCPS pussuant to contractfs) without paymen besng received in cash.
The Company did not issue bonus CCPS in preceding 5 vears

The Company bas not undertaken any buy back of CCPS.




Medanta Holdings Private Limited
Motes to the financial statement for the vear ended 31 March 2010

As at As at
31 March 2019 31 March 2018
(T in lakhs) (T in lakhs)

Mote - 15
Orther equity
Particulars
Capital contabution 200000 -
Reserves and surplus

Securities premism 16,737.35 B.520.066

Retzined eamings (160,83 {18643
Toral 16,776.52 8,411.02

Narure and purpose of other reserves

(i) Capital contribution

Capital contribution includes the amount of Served for Tndia Seheme (8

by the Halding Company.

(i) Securities premium

FIZ) licence obtained by the Halding Company and transferred w the Company basis the exports mace

Securities premium aecount is used o recond the premium on issue of shares, The sccount i utilised in aeenedance with pravisions of the Companics Act 2013,

(i) Retained earmnings

Retained carnings is wsed m reconl the balance of sttement of profit and lnes,

Maote - 16

Az at
31 March 2019

As at
3 March 2018

(% in lakhs)

(T in Lakhs)

iy

b

Borrowings - non-current
Secured loans
Term loans
Feom banks 33.015.66 2129065
Less: Current maturtics of lon-term bosrowings {refer note 19) (25000
32,90, 66 21,290.65

Unsecured loans
Dieferred payment liabilies (refer note (b) bebow) 3,431,548 -
36, 422.24 21,2%M1.65

Repayment terms (including current maturities) and security details for term loan from banks:
The Company has loan facility with Yes Bank Limited (YBL) ameunting 1o % 50,000.00 lakhs out of which YBL has novated T 5,000 lakhs to State Bank of | Ipderabad (SBLI).
The loan is repayable in 32 struetured quarerdy insralments after moratonium pedod of 48 months feorm the date of Best disbursement. The sare of intercat as on 31 March 2019
is 10.10% poa. and interest is payable menthly. The outatanding balance as at 31 March 2019 is ¥ 28,01 5,66 lakls (31 March 2018: € 1759065 Iakhe).
The loan is secured by way of exclusive charge on -

- equitable mortgage on Project (Medanta Hospital in Lucknow] land admeasunng 12,50 acees and building:

- all current assets and movable property, plant and equipment of the Froswcn

= Project's book dehs, operaring cash Aows, seecivables, commission and mntanggble assets (excluding poodwill}

pertaiming to the Projecy and

- all Progect’s bank accounts.
The borrower shall maintain a debts service reserve aceoun (DSRA) for | month's principal and interest sepayment, principal DSRA to be maintained sre quarter proe 1o
eommencement of repayment. Interest DERA o be created upfront ar the Gme of each dishersement

The Company has loan facility with State Bank of Hyderabad [35H) amounting o T 300000 lakhe, The loan is repayable in 32 structured quarteely instalments after
mvsatusium petiod of 33 months from the date of fest dishursement, The rate of interest as on 31 Masch 2009 is 9.55% p-a. and interest 35 payable monthly. The oustanding
bakance as ar 31 March 2019 is T 5.000.00 lakhs (31 Macch 2018: T 3, 700,00 lakhs).
The boan i secursd by way of first parn-passu charge on -

- equitable mortgage on Project (Medanta Hospital in Lucknow) fand admeasudng 12,50 acres and building;

- all current assets and movable peoperty, plant and equipment of the Project;

- Project's book debis, operating cash fows, receivables, commission and intayghble assers fectuding goodwilly

pertaning o the Peoject; and

- all Prosjeet’s bank acoounts.
The borrower shall maintin a debes service seserve account (DSRA) for 1 month's pancipal and interest repayment, pringipal DISRA 1w be maintained one quarter pooe o
eommencerment of nepayment. Tnteeeet DERA o be ereared upfront at the dme of each disbusement.

This represents lability for medical equipment purchased on deferred payment ferms 1o be repaid in March 2022,




Medanta Holdings Private Limited
Motes to the financial statement for the vear ended 31 March 2019

Note - 17

Provisions - non-current

Provision for employes benefits:
Grratudty (refer note 32)

Provisions - current

Provision for employee benefits;
Gramity {refer note 32)
Compensated ahsences

MNote - 18
Orther non-current liabilitics
Dieferced gEernment grants®

* Deferred government grant
Cxpening balance
Add : Grant received during the year

Less : Released to statement of profic and Joss

* Deferred government grant
Non-current postion
Current portion

Other current linbilities
Deferred goveenment grants
Payable to stamtoey authorties

Miste - 19

Orthier financial liabilities

Current mamrities of long-term boroaangs
Intesest accoued

Capital creditoes

Expenses payable

(T ipase has beew imbemtiowally kit Blank)

As at As ar
31 March 2019 31 March 2018
(¥ in lakhs) (T in lakhs)
5.2% 445
5.23 4.45
272 ol
260k 2
532 0.
219.72 r
219,72 i
23851
228.51 5
21972 -
879 .
228,51
B.T0 .
01.44 74.56
100,23 T4.56
2500
27811 145.37
1,548,003 1,226.04
10,38 378
1,861.52 1,375.19




Medanta Holdings Private Limited
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Far the year ended For the year ended
31 March 2019 3 Mlarch 2018
[T in lakhs) (T in lakhs)
MNoge - 20
Other income
Interest income on bank deposits 1618 4100
Mrscellanenus income 05 -
16,23 41,00
Mote - 21
Employee benefits expense®
Salaries and wages 3216 2254
Comtribnstion 1o providens fund 0.7z :
Staff welfane: expenies - 2
J2.B8 2306

* Druzing the year ended 31 March 2019, emplovee benefit expenses of T 326,36 lakhs (31 March 2018: ¥ 128,26 lakhs) has heen eapitalised a5 a part of capital work in -progress.

Note - 22

Finance cosis™

Interesr on late payment of statutory dues 108 -
LOg -

* Duning the yeac ended 31 March 2019, borowing cost of T 2,677.75 lakhs (31 Masch 2018:¥ 2,064.23 lakhs] has been capitalised a8 part of capital wosk-m-progeess.

Mote - 23

Depreciation

Drepreciation of progerty, plant and equipment 211 282

.11 .82

MNote - 24

Other expenses®

Fent 2.00 1125

Ranes amad taxes 4.98 5613

Auwditor's semuneration - as stanutory audi feess 5.00 413

Legal and professional expenses 35.72 4033

Miacellaneows expenses 129 5.08
56,89 11693

* During the year ended 31 March 2019, other expenses of ¥ 872.23 lakhs (31 Masch 2018: € 65762 lakhs) has been capitalised as 2 part of capital worh-mprogre,
# inchesive of applcable axes

Mote - 25

Tax expenses

Drefeered tax eredi)/exponie (34,58} 0.04
Income 1ax expense recognised in the statement of profic and loss (34.38) 0.04

The major compoaents of income tax expense and the reconcilistion of expected mx expense based oo the domestic effective to rate of the Company at 26,0075 and the reporiesd tax
expense moprofit or loss are as follows:

Accounting profit before income tax (76.73) (10RO
Ar [ndix's statatney incnme tax rate of 26005 (31 March D018: 26,0005} {19.95) (26.47)
Tax effect of amounts which are not deductible (1axable) in calculating txable income:

Tax smpeect of unabsorbed business Josses (15000 1501
Tax impaect of cxpenses which will never be allowed 028 1001
Crthers 0.29 L4
Income tax expensc {34.39) .04
MNote - 26

Earmings per share (EPS)

Barnings pes share (EPS) is determined based on the et profit stsibutable to the shareholders. Basic eamings pee shase is computed wsing the weighted averdge number of shares
outstanding duting the year. Dilued carnings pee shase is computed using the weighted average pumber of common and dilutive commen cquivalent shares outstanding during the
year, except where the result would be ant-dilutive,

31 March 2019 31 March 2018
Profit arcributable 1o equity sharehodders for basse EPS and diluted EPS (42.35) (101,84
Weighted avesage mmber of equity shares for basic EPS and diluted EPS= 47,103,827 20,7786
Earnings per equity shire
Basic (L] {1145}
[hlated L .49

“The Company had issued compulsory ennvenible preference shares having no dividend which will be converted into equity shases in the mtin of 11 and considered in caleulation of
bagic caming per share.
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(i)

{iy

{id)

Mote - 27

Fair value disclosures

Fair value hierarchy

The following explains the judgements and estimates made in determining the fic values of the financial instraments that are recognised sond measured at fasr value, To provide
an indication about the eeliablity of the inputs used in determining Fsir value, the Comgany has classified its fnancal instraments inm the three levels prescrbed under the
accounting standard,

Level I: quoted prices (unadpusted) m active markets for fnancial instrments

Level I inputs ather than quoted prices included within Level 1 that ase observable for the asace or liability, cither diseetly or indirecdy

Level 3: unobservable mputs for the assen o Labality.

Valuation technigues vsed 1o determine fair value

The fair value of the financial instruments are included s the amount dhat would be weeived to sell an asser and paid iy transfer a lability i an crdedly teansaction between
market participants. The fellovaring methods were wsed to estimare the Far values:

- Cash and cash equivalents, vther bank balances, loans, other current financial asséts and other curpent frnancial labdities: Approimate their cacgying amounts largely due to the
short-Tetm matusitics of these instruments.

- Bosrowings taken by the Company ase a5 per the Company's credar and lyuadiey dsk sssessment and there is mo comparable instrument having the similar terms and condirions
with related secusity being pledged and henee the carmving value of the borrwwings represears the best estimare of Fais value,

Fair value of assets and liabilities which are measured at amortised cost for which fair value are disclosed (% in lakhs)
Particulars As at 31 March 2019 As at 31 March 2018
Carrying value Fair value | Carrving value | Fair vaiue
Financial asscts
Loans 18264 18264 0,33 035
Cash and cash equivalents 156380 2505.80 360,14 k16
Cither bank balances 106,34 106,34 i3 f4.94
Crther finameial assets 15345 15345 230 230.20
Total financial assets 3,008 23 3,008.23 657.65 657.63 |
Financial liabilities
Borsowings inchuding cursent maturities of long-term borrowings) 36,447.24 36,447.24 21, 200,65 21.290.65
Oither fnanceal habalines (e:dud'fg CUTEAT TEAUTities of IonE:tcrm borrowings) 1,836.52 1,836.52 137519 137519
Total financial habilities 38,283.76 38,285, 76 22 665,84 22665 84
Muste - 28
Financial risk management
Financial instruments by categony* (¥ in lakhs)
Particulars As ar 3 March 2019 A at 31 March 2018
Amortised cost Amortised cost
Financial assers
Laoans 18264 135
Cash and cxsh equivalents 2565.80 616
Cither bank halances 1,34 6. 04
(Mher financial assets 153.45 230,20
Total financial assets 300823 657,66
Fimancial liahilities
Borrowings 36,447.24 2129065
Other fnancial Babilitics 1,836,532 1,375.19
‘Total financial liabilities 38,283.76 22,665, 84

*There are oo financial assets and linbilities which are messured az Fur value through other comprehensave meome or fair value through profis or loss.

Risk management
The Company’s activitics expose it to macket risk (Eoasign exchange and interest k), lquidity sk and credit risk. The Cnmpany's board of directors has averall sespomsibilisg
Risk Exposure arising from Measurement |Management 1
Credir nsk Cash and cash equivalents, other bank bulwnces,| A geing analysis Drivemsification of bank dﬁpwhﬁ!
leans and other Gnamncial assers and  eredit Ntz and  eegpalar]
monitozing and follow ups
Laguadity nisk Boerowangs and other Anancial Kabiines Cash Aow foreesses Avalability of commited eredi
Henet and bommowing facilites
Market risk ~ farcign exchange Recognised financial sssets and  Habities ootfCash fAow forecasting  sensstiviry] Forward farezgn exchange
denominated in Indian rupee analysis comtracts
Marker ek — mberest cate MNon-current boreowings ar vasiable rees Sensitvity anabysis Dhversification of loans




Medanta Holdings Private Limited

Motes to the fnancial starement for the vear ended 31 March 2019

{8) Credit risk
g Condil ok seavgemens

Creddit itk 15 the nisk of Grancil loss to the Company of 3 eustomer or counterparty to a financial asst fails o meer its contracnial abligtions. The Company’s exposwre
credit rizk i influenced mainly by the individul chamctesistics of exch nancial asses, The carrying amounts of financial ssers represent the maxiomem credir sisk eXpoSure.

A default on 3 financal asset is when the counterparty fails to make contractual payments 05 pes agreed teeme, This definiton of default s deteomined by considering the
business environment in which entity operstes and other macto-cconomic factors,

The Company has a eredit citk management policy in place b limis credit losses due to non-performiance of counterpartics. The Company monitors its exposure to credat risk on
an ongoing bagie.

Coad e s exgusivaadents and other Bk Bedmer
Credir risk related 1 cash and cash equivalents and Bank deposits i managed by only accepting highly saed bumks and Anancial instinuticns and diversifying bank deposits and
accounts s daffzent banks. Credit ek is comsidered low because the Company deals with highly rabed banks and fimancil instinsson,

Faams comed sber finamotad asrely

Loans and other financal assets inchades kong-term bank deposits, seeurity deposits and other recenvables, Credit dsk rebated to these fnancial assets s managed by monitoring
the recovesability of such smounts contnuously, while at the snne tme internal conerol gystem are in place cosure the amounts are within defined limits, Credin sk is
eongidered kow because the Company is in possession of the underlying asset. Further, the Company creates provision by assessing indavidual fnancial ssser for expectation of
any crdit boss basts 12 month expected coedin Ines model.

i) Provasson for expected credit Insses basis 12 moaths expected crodit loss
As at 31 March 2019 (¥ in lalche)
Particulars Estimared gross Expected credit Carrying amount net of

carrying amount at defaule losses impairment provision

Loams 18264 - TR264
Cash and cash eyuivalents 2.565.80 . 256380
Cither bank balamees LM A4 - L6324
Orther financeal msets 153,45 - 153,45
As ar 31 March 2018 (¥ in kakhs)
Particulars Estimated gross Expected credit Carrying amount net of
Lovms .35 5 .35
Cash and cash equivalents RICIA ] . 3616
Cither bank balances G4 - 6.4
Other financeal wsets 250,20 - 230,30

{b} Liquidity risk

Liquadity risk is thve sk that the Company will encounter difficulty in mecting the chligations associated with it financial Eabilivies thar ase sended by delrering cash or mother
finsneial asset. The Company's approach to managing Fquadliny is ¢ ensure, thar it will have sufficient Bquidity to meet its habilitics when they are due.

The Company maintans Aexibality m funding by maintaining svailabiliey andes committed credit lines. Management monitoes the Company’s Bquidicy position (also comprising
the undrawn horrowing facilites) and cash and cash equivalents on the basis of expected cash Aows,

The Company takes e account the liquidity of the marker i which the entity CpEEaTes,

Maturities of financial liabilities
The fullowing ase the remaining contractual maturities of Aaancial Fabilides at the repoeng date. The amounts are gross and undiscounned and mclude contrcual interest
payments and exclude the impact of nerting sgreements.

(T in lakhs)
As at 31 March 2019 Less than D year | 13 years More than 3 Total
years
Mon-derivatives
Borrowings 25.00 11,954.65 25,606.32 3758597
Crther Anancial labdlites 183652 - - 1,836.52
Total 1,B61.52 11,954,865 25,606.52 39,427 49
(% im lakhs)
As at 31 March 2018 Less than 1 year | 1 -3 years More than 3 Tonal
years
rNan-dzlivarE\r:p
Borrowings - 15,0000 620066 21,2066
{(rther Bnancial habilibes 1375.19 . . 137519
Total 1,375.00 15,000.00 6,290 66 12,665.55
The Company also has access to the fillowing wndeawn bormovwing from banks at the end of the reporming period (% in lakhs)
Particulars As at As ar
31 March 2019 | 31 March 2018
Undrawn bosrowing facilities 13,575.00 23,500,000
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e}
]

Market risk
Forcign cxchange risk
The Company has intermational tmmsactions and ia exposed to forcign exchange ask

asigng from foseign cusrency trinsactions Gmpoms and exports). Foreign exchange nsk

arses from future commeseial transactions snd recognised assets and habilities denominated in 3 cureency that is oot the Company’s functinnal currency. The Company has aot

Iedged s forcign exchange ceceivables and payables 25 at 31 March 240,

Foreign currency risk exposure:

Particulars Ag ar 31 March 2019 As at 31 March 2018
Foreign currency|  Amount Faoreign Amount
(% in lalhs) currency (T in lakhs)
Liahilitics
Lieferesd payment liabalines (REHB] 15.13% LISy
EUROD 341645 EURCY
343158 -

Sensitivity
The sensitivity of profic or loss m rJnnEs in the exchange mtes asises from foreym currency denommated financial instrurments. % in lakhs)
Particulars Currency Exchange rate increase by 3% Exchange rate decrease by §%

31 March 2019 [ 31 March 2008 | 31 March 2019 | 31 March 2018
Liahilitics
Deefeesed pavment Liabilities usD 76 (0.76)

EURD 170.42 {170.82)
Interest rate sk
The exposure of the Company's borrowing to mterest mte changes ar the at the ead of reporting penod are x5 ollows:
The Company's variable rate bormowing is subject 1o inserest eate risk. Below is the overall exposure of the bormwing (% in lakhs)
Pariculars As at As at
3 March 2009 | 1 March 2018

Vasiable rate borrowing 3644724 21. 265
Fized rate borroweng - -
Total borrowings 365,447.24 21,290.65
Sensitiviry
Peofit or logs 15 sensibive to highes Jower intesest expense from borrowings as o result of chanpes in interest rares. {¥ in lakhs)
Particulars 31 March 2019 | 31 March 2018
[nrerest rates — increase by 100 basis poants 36,47 212.m
Interest tatss — deensse by 100 basis point {364.4T) {21291}

(T sy hax been Sntemidonally it Bani)
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BMoie - 20
Related panty transactions

In accondanee with the sequarements of Ind AS 34 the names of the related party whire contol exiss/ shie to exerse sugmabcant inthuence along with the tansacrions asl rear-end
i} Holding Company Global Health Private Limnsted
i} Key Management Perconmel (KMP) D, Mareeh Trehan
Neeray Bhardiay
Ravy Kant Jaipuria
Sumil Sachdeva
i} Relatives of KMP Blrs, Madhu Trehan, wife of Dr. Naresh Trehan
) Enterprises over which KMPs are able 5o excrcise significant influence with whom Language Aschutechere Body (LAB)
wransactivns have been undertaken
(3} Transactions with related parties carried out in the ordinary course of business: ¥ i bakhs)
Relared parties
Holding Company | Key M. g Relatives of KMP Enterprise over
which
]’fn. Particulams Year EEmamual (T e ‘;1:“‘" Total
influence
I |lssue of equity share oapital inchsding
scurities premsiem
3 i 31 March 2019 500000 5, 00000
bl Hih ot Finided 31 Masch 2018 10 A 01 10,599.01
2 |Tssue of compalsosily convertible preference
shares including securities premium
5 g ; 31 March 2018 4, THLIX) 4.700.00
Glokal Health Pnvate Limirex] 3T Mach 2018 )
3 |Teansfer of SFIS licence t Company
o 20000 0000
Gilebial Health Privace Lisnsted i: :':::: ;TIEE L =
4 | Repayment of borrowings
31 March 301% = =
D, Maresh Techan 31 Siacch 2018 T600.40 A0
3 |Repayment of basrowings
7 31 Masch 2019 z -
o bl Foahun 31 Masch 2018 0000 0000
i |Professional ch
31 March 2015 15004 14004
Langnape Archstectace Body 3T March 2018 1260 .64
k) Closing balance with related parties in the ordinary course of business : (¥ in lakhs)
Relared parties
Holding Company | Key Management Rulatives of KMP Enterprise over
5 ! Persunnel (KMP) which KMP
N Particularg Year exercise significant o
influence
1 |Equity share capital (emchuding securitios
premium )
e 31 March 2H9 3,158 54 5,158.58
ik v
ikl Health Peivare Lisniged 3 ALk 2015 PEvrET 4.369.35
I |Compulsorily convertible preference shares
{excluding securities premium)
a i i 31 March 201% TEN0E T2L08
Calobal Health Privace Lemired TR T
7 |Capital contribusion
31 Mamch 2049 2000 200.00
lobal Health Prov ed =
abe Larms 1 Masch 2015 5 =
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Noe - 30

Capital managememn

The Company’s chiectives when mansynng capisal are o

- Tor imume Company's abdity 10 coshomc a2 3 going concemn, and

- T mcumtamn optimsam capatal steaucnare and b mduce cost of caparal

Mamagement assesses the capial segunesenes i ander to mawntam as cbawens ovenll financng swrucnise. The Company manages the capinal smucoure and makes sdjustrms g it m
the light of changes in ecompae conditions and the risk characresistics of the underlying assers. The Company i nat subject o extemally imposed capiral eeuiremnints. The Company
has complied wihs debs covenants a2 per the terms of the barsowinsg bty armangements, The Company o i capatal pequirements by aversecing the gearmy rano

1% in lakhs}
Particulars As a1 31 March 19 As at 31 March 208
Dol el borrowings MHT2H 2129065
Total equaty 2205 12 780,57
et el to equity rano il BT
Mate - 31
Commitment
{i) Capital comsmitement & in lakhe)
ll’mmllm As ar 51 March 2019 [ As at 31 Masch 2014 |
, plasst aned coui and capizal wock-in-peogness RT3 | 113584 |
Muode = 32
Empleyee beneli Llig
A Defined contribution plan
For the vear ended Fur the vear ended
Particulars 31 MEasch 3009 31 Masch 2008
Emplover's comteibiton o provident fand 15.5%
Tosial 1555

Contrilustions are made to provident fund = ledia foe cimplorees at the e of 125 of base sahry 2 per mgilarions. Connbunons age made wo menetoned provident fand admenisresed
by povermemend, The obligation of the Company @ hmited to the amousat conerbuted and o kax no firther conceacnsl of constrachive chlyztion,

B Graniry

The Coampang provides foc gratuicy foe emplagess in bodi a3 per the Payment of Gransne Acr, 1972 Employees who aee in comtwmne service For a peniod of 5 yeass are elygible fo
gratuaty. The ameang of granity payalde oo nemanent reomanation i the enplopees st drawn basic salary per moath cosmputed proportionatchy for 13 days salary mloplied for the

amber of yeams of service,

(i} Amounts recognized in the bal aheet Fin lakha
Particulars As at 31 March 2040 | As ai 31 March 2018
| Peezent valus of the obligation at cnd (usbanded) 7.3 i

Befurcation of peesent value of sblgmton a1 the end of the yrar

Particul As ar 51 March 2019 As at 51 March 2018
Cusrrens liabilicy 27z [T
Mon-currnt kabihiy 3.2 445
Taotal 1% 440
Mo - Expecied eimmbuinons to the post emplegment benefit plans are T 5,27 lnkhs 3 Macch 2005 T 2,03 lakhs;.
(i) Exp recogmized in other comprehensive income [T in lakhs)
Particulars H March 219 31 March 2018
Acnzrial () Tos
Chamges in financal ssumpeions 4
Changes in cxpenience adpsimeny {2
Expenses recognized in iber comprehensive income (0.2 .
(i) Expenscs recognized in satement of prafit and loss 3 i lakhs)
Particulars 31 March 2009 31 March A
e SErVICE Cosl 135 L.51
Lubemest cost 035 -
Expenies recognized in of prodit and lnss 3.7 151
() Mavement in the Hability recognized in the balance sheet is as wler: (% i dakcha)
Particulars As a1 3 March 29 As ax 3 March 2018
Peesent value of defined benefit obligation ar the begnaang of the year 4.8 :
Carrent service Cost A5 151
latirest cost {135
Actuarial gain - charged o seaveenent of peodie and loss HERA
Actuarial loss - capitalised s par of capital work- in-progress : 05
Present value of defined benefit obligation as the end of the year 7.95 440
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(¥) For determination of the lability of the Company she follewing acruarial assunplins were used:
Particulars As at 31 March 2019 As a1 51 March 2013
Decomnt eate T.75% T.73%
Salary excalanion ware 50N Sy
Retiremen age (yoes) il &L
JAverage past servee [years) L&) (e
Averape ape [years) 3080 £
Average remaining workang hiv (vears) iz 20480
Weighsed average duration based on discounted cash flows) (vears] E4.04 14.0K)
Withdtimal mre
Up m 30 vears SNy 3000
Frooms 31 1o 44 years R A
Above d4 yeaes plll 13 TIPS
Mortabey zates inclusive of peovision Eor disability - 1P of LALM (2006 - 08
i) Mawsity profile of defined benefit obligation (¥ im lakchs)
Year 31 March iy Year 31 March 2018 As a1 31 March 2049 As aL 31 March 2018
Apal 2019 March 2000 Apeil M 8- March 2019 212 133
Apnl 2020. March 2021 April 2019 Masch 2030 a7 .04
Al 2021 March 2022 Apred 2020- March 2021 T ()
April 2022 March 2023 Apnl 2021 Macch 2022 00 L8]
Apl 2023 Mamh 2024 Apal B0XE March 23 (K1) s
Apeil 224 oermands Ageil 2022- March 324 413 277
7.95 446
{vii} & ity amalysis for gramin (% im lakhs)
Particular As at 51 March 2019 As at 31 March 2018
&) limnpact of the change in discount rate
Present vahue of cbligation at the end of e year 'J'.D!l 446
lenpart due to inceee of D505 [EL43) {028
Tmpact due 10 decregse of 0309 .53 033
by Impact of the change in salary increase
Pecscan value uf ubligation a1 th oud of the vear 1% A4
Lmpact due 1o mencase of 1% 144 133
Impact due e decrease of 1% (AT 2}
Sevmitvivies due to ety and withdrawals are not materal, Hence mgact of changs 1 nat calodared above,
Bensitimites a3 to mee of mflanom, mte of inceease of pemsions i payment, mite of mcrease of pensions befoee eersement and life expectney are not appleshle beng a lump sen
‘berefic oo eetieemeng
The ahore sensiivity aralyss ane based 50 3 change i an asammpron while holding 48 ather asmamprons comsaint. In practice, this & ustikely o ocoun, and chenges m some of the
asmmmptions may be correlted. When calealiting the sensitvty of defined benefa nihigarion 1o sgmificans achaarial assumpticns the soime method (preseat vahe of defined bersehs
oblganons caleulated with the pecgeeted wmit crodit metlsad at the ond of the sepactyg peood | has been applicd as when caleulating the defined benefit lizhiliny recognssed m the
balance sheet,
(i) Risk
ks Actual ealary screases wall increase the Flan’s hability, Increase in sabiny imcrease rate wsapoen @ futee valustion: ol slse increase the
[ MICTERa e iabilicy.
Dhescount rare Beduction n discaunt rare w subscquens vakations cas merease che plas’s lability,
Moeraliny snd dhealidsy Actaal deaths and disabdety cases proving kewer or highet thas sssumed in e valushon can Enpact the Ehdies.
it rrwals Acnal wathdrawals proving higher or owier than assamed withdrawals and chanpe of asthdrawal ses at subsequens vilaations can anpact Man's
[lishiliry.
Mare - 33

The Crenpany has emtered e cancellable lease agrecment for office premise. The hase payments for the pear amoum to T 500 lakhs (31 March 2018 T 11,25 Rakhs} which have been
chaeprd to the smremens of profis and boss

Mot - H
Rrsd AS 115 Revenae fooan. Contraces with Custoeners’, mandatary for eeporing perods bepnming on or afier § Apad 2018, replaces sxwting revenue secopration requirements. The
Comgpang has applied the modsfued seeraspeceive approach, lseever, there i3 oo anpact Of this standard on these fmancial statsmenes,

Mot - 35
The mamagement has devermmed the imgact of recent padpment of Hon'ble Supresne Cirt of India in relatin o interpretation of definmon of "basse wages” under the Employees’
Peoaadent Fand and Mseellameous Provisions Act, 1952 and as per s assessment, that is not sipmafeant



Medants Holdings Privare Limited
Motes to the financial stabement for the vear ended 31 March 2019

Mate - 35
Previcus year fyrurrs bave been se v/ rechissfied, where necessary, 10 confinm o this vear's dassafication, 3 helow - (¥ im laklua)
lnﬂ.i-'u.-r:!hm 31 March 2018 Adicanncnts 3 March 20114
[Reporied) {Reclassified)
lon-current assers A
Fieancal assets
Loans - 033 is
ther Bnancial assees . 00 23020
Defermed tax assets (net) 0w 020
MNem-garrent fx assets (Dt - B3R L&
Cither non-oorfent assets 02544 [RIE ] o2 T
CUrrent aasets
Finsncaal ageets
Cithes bank balances X714 2302 0
(Chther oarrent ssers 5,38 (ESH
MNan-punend liahilities
Dhefecred tas habilies (ner) O [ELIH
Cugreni liabikiies
Fimancal lishiliees
Onbeer fircincml lizbilivies 1,22045% 149,13 137519
[C0her cumrene liabilises 22370 (1480145 T4.50
Starement of profit amd loss 31 March HHIH Adjustmenrs 31 March 2018
{Beported) _(Reclassificd)
ther income 1704 3i0H] .00
Iﬂmm‘e Costs M 3004 -
Moig - 37
Reconciliation of liabilities arsing from financing activities pursaant to Ind A% 7 - Cash flows
activities can be chssafied as follows: (¥ in bakhs)
Particulars Arnaun
lllmlﬁwing: as at 1 Apeil 217 including interess acomied 22,500,409
Frocred from mas-curvont borrowings 4, )
Repayment of current, non-cument bommmangs (500074
Inderess expense 2213
Instesest paid (2153.05
Bormawings as ar 3 March 2018 including interest accrued 21434602
Proceed from son-cumrens hocrowings ,75.H
Tniterest expense ZAMLIS
Imterest paid (L5357.41)
Barrowings s at 31 March 2019 inchuding i socrved 33,2057 |

For Walker Chandivk & Co LLP N 7]
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