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Independent Auditor’s Report

To the Members of Medanta Holdings Private Limited
Repott on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Medanta Holdings Private Limited (‘the Company’),
which comprise the Balance Sheet as at 31 March 2022, the Statement of Profit and Loss (including Other
Comptrehensive Income), the Statement of Cash Flow and the Statement of Changes in Equity for the year then
ended, and 2 summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘the Act) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards (Ind AS’) specified
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other
accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March 2022, and
its profit (including other comprehensive income), its cash flows and the changes in equity for the year ended on
that date.

Basis fot Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act.
Outr responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (ICAD’) together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion. f:&;@}_\‘.f‘f’\";':]f{l‘,}
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Independent Auditor’s Report to the members of Medanta Holdings Ptivate Limited on the financial
statements for the year ended 31 March 2022 (cont’d)

Information other than the Financial Statements and Auditor’s Report thereon

4. The Company’s Board of Directors are responsible for the other information. Other information does not inclade
the financial statements and our auditor’s report thercon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

"The Ditector’s Report is not made available to us at the date of this auditor’s report. We have nothing to repoit
in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

5. The accompanying financial statements have been approved by the Company’s Board of Directors. The
Company’s Board of Directors are responsible for the matters stated in section 134(5) of the Act with respect to
the preparation and presentation of these financial statements that give a true and fair view of the financial position,
financial performance including other comprehensive income, changes in equity and cash flows of the Company
in accordance with the Ind AS specified under section 133 of the Act and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

6. In preparing the financial statements, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intend to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

7. Those Board of Directors ate also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

8. Our objectives ate to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with Standards on Auditing will always detect a material misstatement when it exists. Misstatements can atise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

9. As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the Act we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:
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Walker Chandiok & Co LLP

Independent Auditor’s Report to the members of Medanta Holdings Private Limited on the financial
statements for the year ended 31 March 2022 (cont’d)

o Tdentify and assess the risks of material misstatement of the financial statements, whether due to fraud ot
etror, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, mistepresentations, or the override of internal control;

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls system with reference to
financial statements in place and the operating effectiveness of such controls;

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management;

e Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern; and

e EBvaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

10. We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

:

Report on Other Legal and Regulatory Requirements

11. Based on our audit, we report that the Company has not paid or provided for any managerial remuneration during
the year. Accordingly, reporting under section 197(16) of the Act is not applicable.

12. As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order’) issued by the Central Government of
India in terms of section 143(11) of the Act we give in the Annexure A, a statement on the matters specified in

paragraphs 3 and 4 of the Order, to the extent applicable.

13. Further to our comments in Annexure A, as required by section 143(3) of the Act based on our audit, we repott,
to the extent applicable, that:

4) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit of the accompanying financial statements;

b) in out opinion, propet books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;
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Independent Auditor’s Report to the members of Medanta Holdings Private Limited on the financial
statements for the year ended 31 March 2022 (cont’d)

¢) the financial statements dealt with by this report are in agreement with the books of account;
d) in our opinion, the aforesaid financial statements comply with Ind AS specified under section 133 of the Act;

€) on the basis of the written representations received from the directors and taken on recotd by the Board of
Directors, none of the ditectors is disqualified as on 31 March 2022 from being appointed as a director in
terms of section 164(2) of the Act;

f)  with respect to the adequacy of the internal financial controls with reference to financial statements of the
Company as on 31 March 2022 and the operating cffectiveness of such controls, refer to our separate report
in Annexure B wherein we have expressed an unmodified opinion; and

g) with respect to the other matters to be included in the Auditor’s Repott in accordance with rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information
and according to the explanations given to us:

i. the Company does not have any pending litigations which would impact its financial position as at
31 March 2022,

ii. the Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses as at 31 March 2022;

iii.  there were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company during the year ended 31 March 2022,

iv. (a) The management has represented that, to the best of its knowledge and belief, as disclosed in note
45A to the financial statements, no funds have been advanced or loaned or invested (either from
borrowed funds or securities premium or any other sources or kind of funds) by the Company to ot in
any person(s) or entity(ies), including foreign entities (‘the intermediaries’), with the understanding,
whether recorded in writing or otherwise, that the intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (‘the Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf the
Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief, as disclosed in note
45B to the financial statements, no funds have been received by the Company from any person(s) or
entity(ies), including foreign entities (‘the Funding Parties’), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (‘Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures performed as considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the management
representations under sub-clauses (2) and (b) above contain any material misstatement.
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Independent Auditor’s Report to the membets of Medanta Holdings Private Limited on the financial
statements fot the year ended 31 March 2022 (cont’d)

V. The Company has not declared or paid any dividend during the year ended 31 March 2022.

IF'or Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N /IN500013

p- 0 4
Rajni Mundra / [ =
Partner \%) X
Membership No.: 058644 \a\ /&)

UDIN: 22058644 AJPOKM8435

Place: Mumbai
Date: 25 May 2022

Chartered Accountants



Walker Chandiok & Co LLP

Annexure A referted to in Paragraph 12 of the Independent Auditor’s Report of even date to the
members of Medanta Holdings Private Limited on the financial statements for the year ended
31 March 2022

In terms of the information and explanations sought by us and given by the Company and the books of account
and records examined by us in the normal course of audit, and to the best of our knowledge and belief, we report
that:

(i) (a) (A)The Company has maintained proper records showing full particulars, including quantitative details
and situation of property, plant and equipment and right of use assets.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) The property, plant and equipment and right of use assets have been physically verified by the
management during the year and no material discrepancies were noticed on such verification. In our
opinion, the frequency of physical verification program adopted by the Company, is reasonable having
regard to the size of the Company and the nature of its assets.

(c) The title deeds of all the immovable properties held by the Company (other than properties where the
Company is the lessee and the lease agreements are duly executed in favour of the lessee) disclosed in
the financial statements are held in the name of the Company. However, for title deeds of immovable
propetties in the nature of land situated at Plot A/SSH, Sector- A, Pocket-1, Sushant Golf City, Sultanpur
Road, Lucknow, Uttar Pradesh with gross carrying values of Rs 7,533.94 lakhs as at 31 March 2022,
which have been mortgaged as security for loans taken by the Company, confirmations with respect to
title of the Company have been directly obtained by us from the respective lenders.

(d) The Company has not revalued its property, plant and equipment or right of use assets or intangible
assets during the year.

(€) No proceedings have been initiated or are pending against the Company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.
Accordingly, reporting under clause 3(i)(e) of the Order is not applicable to the Company.

(i) (2) The management has conducted physical verification of inventory at reasonable intervals during the year.
In our opinion, the coverage and procedure of such vetification by the management is appropriate and
no discrepancies of 10% or more in the aggregate for each class of inventory were noticed.

(b) The Company has a working capital limit in excess of Rs 5 crore, sanctioned by banks on the basis of
secutity of current assets. However, pursuant to terms of the sanction letters, the Company is not
requited to file any quarterly return or statement with such banks.

(i) The Cotmpany has not made any investment in, provided any guarantee or security or granted any loans
or advances in the nature of loans, secured or unsecured to companies, firms, Limited Liability
Partnerships (LLPs) or any other parties during the year. Accordingly, reporting under clause 3(iii) of the
Order is not applicable to the Company.

(iv) The Company has not entered into any transaction covered under sections 185 and 186 of the Act.
Accordingly, reporting under clause 3(iv) of the Order is not applicable to the Company.

(v) In our opinion, and according to the information and explanations given to us, the Company has not
accepted any deposits or there is no amount which has been considered as deemed deposit within the
meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, reporting under clause 3(v) of the Order is not applicable to the Company.
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Annexure A referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the
members of Medanta Holdings Private Limited on the financial statements for the year ended
31 March 2022 (cont’d)

(v)

(vii)(a)

(b)

(vi)

() (2)

(®)

©

® @

"The Central Government has specified maintenance of cost records under sub-section (1) of section 148
of the Act in respect of the business activity of the Company. We have broadly reviewed the books of
account maintained by the Company pursuant to the Rules made by the Central Government for the
maintenance of cost records and are of the opinion that, prima facie, the prescribed accounts and records
have been made and maintained. However, we have not made a detailed examination of the cost records
with a view to determine whether they are accurate or complete.

In our opinion, and according to the information and explanations given to us, the Company is generally
regular in depositing undisputed statutory dues including goods and services tax, provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value
added tax, cess and other material statutory dues, as applicable, with the appropriate authorities. Further,
no undisputed amounts payable in respect thereof were outstanding at the year-end for a period of more
than six months from the date they became payable.

According to the information and explanations given to us, there are no statutory dues referred to in
subclause (a) above that have not been deposited with the apptopriate authorities on account of any
dispute.

According to the information and explanations given to us, no transactions were surrendered or
disclosed as income during the year in the tax assessments under the Income-tax Act, 1961 (43 of 1961)
which have not been recorded in the books of accounts.

According to the information and explanations given to us, the Company has not defaulted in repayment
of its loans or borrowings ot in the payment of interest thereon to any lender.

According to the information and explanations given to us including representation received from the
management of the Company, and on the basis of our audit procedures, we report that the Company
has not been declared a willful defaulter by any bank or financial institution or other lender.

In out opinion and according to the information and explanations given to us, money raised by way of
term loans were applied for the purposes for which these were obtained, though idle/surplus funds
which were not required for immediate utilisation have been invested in readily realisable liquid
investments.

In our opinion and according to the information and explanations given to us, the Company has not
raised any funds on short term basis during the year or in any previous year. Accordingly, reporting
under clause 3(ix)(d) of the Otder is not applicable to the Company.

According to the information and explanations given to us, the Company does not have any subsidiaries,
associates ot joint ventures. Accordingly, reporting under clause 3(ix)(e) and clause 3(ix)(f) of the Order
is not applicable to the Company.

The Company has not raised any money by way of initial public offer or further public offer (including
debt instruments) during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not
applicable to the Company.

(b) According to the information and explanations given to us, the Company has not made any preferential

allotment or private placement of shares or (fully, partially or optionally) convertible debentures during
the year. Accordingly, reporting under clause 3(x)(b) of the Order is not applicable to the Company.

(xi) (a) To the best of our knowledge and according to the information and explanations given to us, no fraud
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Annexure A referred to in Paragraph 12 of the Independent Auditot’s Report of even date to the
members of Medanta Holdings Private Limited on the financial statements for the year ended
31 March 2022 (cont’d)

(b) No report under section 143(12) of the Act has been filed with the Central Government for the period
covered by our audit.

(c) According to the information and explanations given to us including the representation made to us by
the management of the Company, there are no whistle-blower complaints received by the Company
during the year.

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
reporting under clause 3(xii) of the Order is not applicable to the Company.

(xiif) In our opinion and according to the information and explanations given to us, all transactions entered into
by the Company, with the related parties are in compliance with section 188 of the Act. The details of
such related party transactions have been disclosed in the financial statements etc., as required under
Indian Accounting Standard (Ind AS) 24, Related Party Disclosures specified in Companies (Indian
Accounting Standards) Rules 2015 as prescribed under section 133 of the Act. Further, according to the
information and explanations given to us, the Company is not required to constitute an audit committee
under section 177 of the Act.

(xiv)(a)In our opinion and according to the information and explanations given to us, the Company has an
internal audit system as required under section 138 of the Act which is commensurate with the size and
nature of its business. *

(b)We have considered the reports issued by the Internal Auditors of the Company till date for the period
under audit.

(xv) According to the information and explanation given to us, the Company has not entered into any non-
cash transactions with its directors or persons connected with them and accordingly, provisions of section
192 of the Act are not applicable to the Company.

(xvi) (a) The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act,
1934, Accordingly, reporting under clauses 3(xvi)(a), (b) and () of the Order are not applicable to the
Company.

(b) Based on the information and explanations given to us and as represented by the management of the
Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions, 2016) does
not have any CIC.

(xvii) The Company has not incurred any cash loss in the current as well as the immediately preceding financial
yeat.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting under
clause 3(xviif) of the Ozder is not applicable to the Company.

(xix) According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the plans of the Board of Directors and
management and based on our examination of the evidence supporting the assumptions, nothing has
come (o out attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report that Company is not capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date. We, however, state that

based on the facts up to the date of the audit report and we neither give any guarantee nor any assys

that all liabilities falling due within a period of one year from the balance sheet date, will get disch ¢

the Company as and when they fall due. :
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Annexure A referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the
membets of Medanta Holdings Private Limited on the financial statements for the year ended
31 March 2022 (cont’d)

(xx) According to the information and explanations given to us, although the Company fulfilled the criteria as
specified under section 135(1) of the Act read with the Companies (Cosporate Social Responsibility Policy)
Rules, 2014, however, in the absence of average net profits in the immediately three preceding years, there
is no requirement for the Company to spend any amount under sub-section (5) of section 135 of the Act.
Accordingly, reporting under clause 3(xx) of the Order is not applicable to the Company.

(xxi) The reporting under clause 3(xxi) is not applicable in respect of audit of standalone financial statements
of the Company. Accordingly, no comment has been included in respect-of, qz}}c} clause under this report.

Ay,

For Walker Chandiok & Co LLIP
Chartered Accountants

Firm’s Registration No.: 001076N/N500013

p‘%'bu\: hA A g !
Rajni Mundra
Partner
Membership No.: 058644

UDIN: 22058644AJPOKM8435

Place: Mumbai
Date: 25 May 2022
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Annexure B to the Independent Auditor’s Repott to the members of Medanta Holdings Private
Limited on the financial statements for the year ended 31 March 2022

Annexure B

Independent Auditor’s Report on the internal financial controls with reference to the financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

1. In conjunction with our audit of the financial statements of Medanta Holdings Private Limited (‘the
Company’) as at and for the year ended 31 March 2022, we have audited the internal financial controls with
reference to financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial
Controls

2. 'T'he Company’s Board of Directors is responsible for establishing and maintaining internal financial controls
based on the internal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (‘the Guidance Note’) issued by the Institute of
Chartered Accountants of India (‘ICAT’). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of the Company’s business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as required under the
Act. :

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Refetence to Financial
Statements

3. Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Standards on Auditing
issued by the ICAI prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls with reference to financial statements, and the Guidance Note issued by the ICAT Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements were established and maintained and if such controls operated effectively in all material
respects.

4. Our audit involves performing procedutes to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to financial statements includes obtaining an understanding of such internal
financial controls, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and approptiate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to financial statements.
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Annexure B to the Independent Auditor’s Report to the members of Medanta Holdings Private
Limited on the financial statements for the year ended 31 March 2022 (cont’d)

Meaning of Internal Financial Controls with Reference to Financial Statements

6. A Company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A Company's internal
financial controls with reference to financial statements include those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in accordance with
authorisations of management and directors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

7. Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management ovetride of controls, material misstatements
due to etror or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls with reference
to financial statements and such controls were operating effectively as at 31 March 2022, based on the internal
financial controls with reference to financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note issued by the ICATL

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

RQ{'M‘: . M\-A-quA_.f,‘

Rajni Mundra
Partner
Membership No.: 058644

UDIN: 22058644 AJPOKM8435

Place: Mumbai
Date: 25 May 2022
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Medanta Holdings Privare Limited
Balunce sheet as at 31 Mareh 2022

ASSETS
MNon-current asscts
Properiy, plant and cquipmicat
Capitab work meprogess
Right of use assets
Inrangble assets
Finanenl assets

Onher fimanend agsers
Dweivrred tax assets {net)
Inciime-tax assets (ner)
Other non-current assets
Tatal non-current assets

Current ussets

Tnventories

Financial assets
Trde receivables
Casle and cash cquivalents
Oyther bank balnces
Cither linancial assets

Other cunent assets

Total cutrent assets

‘Total assets

EQUEITY ANT} LIABILITIES
Equity

Liguity shave capital

Instruments entitely equsty 10 0anue
Orther cguiry

Total equity

Liabilites
Nan-current liabilities
Vinancil labilitics
Borrowings
1ease liabilites
Other financal labnlities
Peovisions
Qther non-current habdies
Total nun-current liabilities

Current linbilities
Financial liabilives
Borrowings
1.case liabilitics
Trade payables

- tota} vurstanding dues ol micro enterprises and simall enterprises

- total outstanding dues of creditocs other than mierw enterpeises and small enterprises

Other financiat Habilices
Oither current lizbibines
Provisions
Totul cusrent liabilities
Total equity and Babilities

MNaoltes

[
[
61
[

12

14
B
1w

15A
158
16

17
18A
19A
A
21A

17
1853

2248
st
190
21
08

Asat
31 March 20

22

As ar
33 March 2021

(T in fakhs

3

(T in kakhs)

The accompanying summary of significant accounting puolicies and other explanatony infurmation are an integral part of these fmancal satements.

“Fhis is the balance sheet refersed o in o report of even date,

For Walkes Chandiok & Co LLP
Chanered Accountants
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Rajni Mundra

Partner
Bembeeship No.: D386+

Place: Mumbai
Date: 25 May 2022

For and on behalf of the Board of Di m:m[s
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Naresh Trehan
Diceetir
(DTN 21 48]

Place: Gurugram
Date: 25 hay 2022

1

Sunil Sachdevh
Dizector
[TA N2t t5]

Place: Gumgram
Drate: 25 May 2022

36,436.5% 3830878
18 16,815.81
324,39
30244 494
AR20T 8505
159973 2,333.79
L2l 182,76
360,79 5478
78,507.03 79,417.30
PDRMR Bod 1y
71967 176,39
2,460 735
92776 31775
175,94 136,43
158,60 144,35
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hedanta Holdings Private Limdied
Statentent of profit and lass for the vear ended 31 Mareh 2022

Tncome
Revenue from operations

her mcome

Expenses
Crst of marenals consumed

Purchases of stock-n-tade

Changes in inventorics of stoek - m-trade
Employee benefits expense

Finance costs

Depreciation and amortisation expense
Impaitment Insses on financial assers
Other expenses

Profit/ (floss) before tax
Tax expense

Deferred tax expense /{eredit)
Prafit/(tass) after tax

Other comprehensive income

Ttems that will not be reclassitied o statement of profit and Toss

Re measurement gains on delined benelit plans
Income-tax relating o items that will not be rechssified w staement of profit and loss
Other comprehensive income for the year

Total camprehensive income for the year
Earnings per equity share

Rasic {3)
Diluced (T

Nowes

3l

For the year ended
31 March 2022

For the year ended
3 March 2021

(¥ in lakhs)

(T in lukhs)

3793305 Hue3A7
175.25 230.92
38,108.38 22,203.09
ERHDE 4,549n.97
T8U.64 26157
20,36 (162.01)
6,/141.29 445451
406740 3,475.83
3,613.58 3,405,25
23.81 4.96
12,487.61 9,153.62
35,054.08 25,763.83
3,054.30 (3,561.74)
F31.60 (2,345.4(%
2,322.70 (1,212.34)
17.65 50,42
{4.44) {12.61)
13,21 37.51
2,335.91 (1,174.83
3.03 (1.60)
1 {1.66)

The accompanying summary of significant rccounting policies and other explanatory information age an integeal part of these financial staitements.

“This is the staternent of peofit and loss veferred o in oue report of even date.

lor Walker Chandiok & Co LLP
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Medana Holdings Privine Limired
Statement of cash Jow for the vear ended 3§ March 2022

For the year ended For the vear ended

31 March 2022 3 darch 2021
A CASH FLOWS FROM OPERATING ACTIVITIES {T i lakhs) (T in Tukhs)
Tt lozsy helore tas 305030 (33611718

fay any preperty, phant and cgupnens 33461
Deprecnmon vy nghr of use assers 7.4
Anrtication o) ptangm e Hin 17
Inrerest incomae on bunk depogira TN} [GERA
CHvermment grus inceme " . (03.4Y
Clusrem dury payible rebired o expont paimonng apiral ponds scheme 27303
Tunfit on dispus.d of propety, plant d cqipmends fiet {24} {2.53)
Taterest o fert loans 2,338.49% LR bk
Inrerest on lease linwlibes M9 3105
Turevest on defeacd pavment labilinies 056 43511
Tnrerest o essom dury payable related e esport prominnon cipird goods scheme G442 N
Other hnrrowing costs nod .93
Tespainment losses on findn il asseds 341 4.9

- Recenvables wadee expost benefit secheme warren off - 172.08
esuts wriwn o0 - 047
LUnzealised foceign exchiange {gainy/doss (net) {LN.96) 18389
Proviswn bor eoyplisyee beoefins {net) 4840 17364}

Operating profit before worldng capital changes 10,989.1% 3,655,670
Movement in working capial
Invenrores 73T (177.00)
Other corrent assers (1414 1102.28)
Othee cucent aud aon-curcent Anancal assets {3X13) (103.60)
Trade euceivahles 365 (347.61)
Trade payables .43 01375
Orher curenr Sanciat liahiliies 90,52 26.12
Other current and non-current halufiies 448.U8 403.08
Cash Nows from operations 11,0534.64 4,387.24
Tuceme-tax puid {oct vl reauods) B {71R.45) {17130
Met cash flows from operating activities (A) 10,316.19 4,215.94

B CASH FLOWS FROM INVESTING ACTIVITIES
Taghase of peopety plane and equipmens, ©apital wodk-in-progress and incangible assers (icluding capital {BH70.45) {1,743.59)
advanuves, vapital iediters and deferred payment liabilities)

Proceeds frony dizposal of propedy, plant and equipments 223 242
Adowement i other bank balinees (acl) (61003} {51605
Mevement in Bank deposits haviag mitunty perisd moee than 12 mondhs {ocr) 1080 {03.13)
Tuteeest reetived 74.54 H3.44
Net cash used in investing activities (B} (8,692.91) (4,770.28)
¢ CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from issue of compulsonly conwernible pecferance shares fincluding sceurivies premium) - 250000
Proceeds from pon-citerent horrowings 547,20 -
Repaganents of pun-current horrmwings . {1,935.45) (258.59)
harerest paid on boerowings {3,367.44) (Lo
bnterest pusd of lesse habilivies (3479 (37.65)

Payment of fease lbilizics {23.62)
Net cash flows from linancing activities {C) 260.95
et inerease/ (decressed i cash and cash equivadents (VHBHC) 173546 (293530
h and eash equividenis it the beginning of rhe year 73045 1,033.54
Cash and cash equivaients af the end of the year (refer note helow} 2,:474.6¢ 739.13
Naote: Reconcilintion of cash and cash equivalents (refer note 13}
Balances with hanks in cierenr accouars 1,28.20 761.59
Cashoon hand 4224 37.56
Bank depesits with orgind matunrs fess thin Miree monrhs G04.08 -
2,4H.41 73915

ut aveounting policies and orher explinirory information are an mlegeal parr of these finaocial stateents.

The SCCOMPANLING SWRALY O 81]

This is the staement of cash Bow referred to ia our roporr of even dure,

Yor Walleer Chandick & Co LLP
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Date: 25 May 2022 Date: 23 My 2023 Date: 25 May 2022 Duate; 25 May 2022 Dater 25 May 2022
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Medanta Hotdings Private Limiced
Statement of changes in eyuity for the year ended 31 March 2022

A Lgvity share capital® {2 in lakhs)
Particulars Opening Yssuc of cquity | Balauce as at Issuc of equity share | Balante as al
batanee as ap share capital 31 Mareh 2021 citpital during the year | 31 March 2022
01 Apri1 2026 | dusing the year®
Lty share vl 634052 (32,91 PR3 EREREN)
UhE A vl v N 5] vt ot rerona A
B luswruments entirely equity in nature (2 in lakhs)
Opening Couversion into Issuc of Balance asat | Issue of preference share|  Balance as at
Bbakwte as at equity share | preference share | 30 March 2021 capital duzing the year | 31 March 2022
01 April 2020 | capital during { capital during the
the year year
Compulsenily comnvernbhe AI2LH A28 247489 247 8% - 24789
preference shares
C Other equity* (% in lalkhs)
Parvewlzrs Capital contabation from Resrrves and surplus Total
Holding Company Securities Retained
premivm carnings
Ralance as al 01 Apnl 2020 260.00 25,725.37 (3,646.69) 20,278.68
Lass fur the vear . - {1.212.34) K
Fssur of compuls. convertible preterence shares 2,230,011 -
Ovher comprchupsive incnmg
Re-meusurement guns on deiined beaciic plans (neeof rasy - - 3751 3731
Balance as at 31 March 2021 200.00 27,977.48 (6,821.52) 21,355.96
Proi e the yoar . : . 232270 232270
Orrher conyirchensive income
Re-mesurement gains i defined benelit phans (et of 1s) . - 13.21 13.21
Balance as at 31 March 2022 . ) 200.00 2,571.48 {4,485.61) 23,691.87

“Refor nate § 54 pur detuel)
“*Refor srte 1IN for details
S Refer maie 15 for dedaih

T gervmpranying surmmary of sipnificant acenunting policics and other explanatony mioematinn e an mregeat parr of e finanad) sacamants.

‘Mhis is the statement o changes i1 equity ceferned o in our feporl oleven dare.

For Walkker Chandiok & Co LL? For and on behall of the Board of Dizectors
Chamered Aovountants .
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Medanta Holdings Private Limited
Summary of significant accounting policies and other explanatory information for the vear ended

31 March 2022

Background

Medanta Holdings Private Limited (‘the Company’) is engaged in the business of providing healtheare services.
The Company is domiciled in India and its registered office is situated at I — 18, Defence Colony, New Delhi —
110024, The Company is 2 wholly owned subsidiary of Global Health Limited (formetly known as Global Tealth
Private Limited) (the ‘Holding Company”).

General information and srateiment of compliance with Ind AS

The finzacial statements comply in all material aspects with Indian Accounting Standards (hereinafter referred o
as the ‘Ind AS’) as notified by Ministry of Corporate Affairs under Section 133 of the Companies Act, 2013 (“the
Act’)y read with the Companies (Indian Accountdng Standards) Rules 2015, as amended and other relevant
provisions of the Act.

The financizl statements for the year ended 31 March 2022 were authorized and approved for issue by the Board
of Directors on 25 May 2022, The revision to financial statements is permitted by Board of Directors after
obrtaining necessaty approvals or at the instance of regulatory authorities as per provisions of the Act.

Basis of pteparation

The {inancial stateiments have been prepared on going concern basis in accardance with accounting principles

. © Wit = p
penerally accepted in Tndia. Further, the financial statements have been prepared on historical cost hasis except for
certain financial assets and financial Habilities which are measured at fair value.

Recent accounting pronouncement issued but not made effective

Amendment to Ind AS 16, Property, Plant and Equipment

The Ministry of Corporate Affairs {'MCA") vide notification dated 23 March 2022, has issued an amendment to
Ind AS 16 which specifies that an entity shall deduct from the cost of an item of property, plant and equipment
any proceeds received from sclling items produced while the entity is preparing the asset for its intended use (for
example, the proceeds from selling samples produced when testing a machine to see if it is functioning properly).
The Company is evaluating the requirement of the said amendinent and its inpact on these financial statements.

Amendment to Ind AS 37, Provisions, Contingent Liabilities and Contingent Assets

The Ministry of Corporate Affairs ("MCA") vide notification dated 23 March 2022, has issued an amendment to
Ind AS 37 which specifies that the cost of fulfilling a contract comptises: the incremental costs of folfilling that
contract and an allocation of other costs that relate divectly to fulfilling contracts. The Company is evaluating the
requirement of the said amendment and its impact on these financial statements.

Amendment to Ind AS 103, Business Combinations

The Ministry of Corporate Affairs ("MCA") vide notification dated 23 March 2022, has issued an amendment to
Ind A5 103 and has added a new exception in the standard for liabilities and contingent liabilities. The Company
is evaluating the requirement of the said amendment and its impact on these financial statements,

Amendment to Ind AS 109, Financial Instruments

The Ministsy of Corporate Affairs {("MCA") vide notification dated 23 March 2022, has issued an amendment to
Tnd AS 109 which clarifies the fees an entity should include when ir applies the “10%’ test in assessing whether to
derecognisc 2 financial liability. An entity includes only fees paid o1 teceived between the entity (the borrower) and
the lender, including fees paid or received by either the entity or the fender on the other’s behalf. The Company is
evaluating the impact of the above amendmients on these financial statements.

Summary of significant accounting policies

The financial statements have been prepared using the significant accounting policies and measurement bases
summarised below. These policies have been consistently applied to all the years presented, unless otherwise stated.




5.1

5.2

Medanta Holdings Private Limited
Summary of significant accounting policies and other explanatory information for the year ended
31 March 2022

Current versus non-cutrent classification

All assets and liabilities have been dlassified as current or non-current as per the Company’s eperating cycle and
other criteria set out in Division 1T of Schedule T1T of the Act. Based con the nanare of the operations and the time
between the acquisition of assets for processing/servicing and their realisation in cash or cash equivalents, the
Company has ascertained its operating cycle as twelve months for the purpose of current/non-current classification
of assets and liabilities.

Propertty, plant and equipment

Recaguition and inifial measurement

Property, plant and equipment are staced at their cost of acquisition. The cost comprises purchase price, borrowing
cost if capitalization critetia are met and divectly attriburable cost of bringing the asset to its working condition for
the intended use. Any trade discount and rebartes are deducted in arriving at the purchase price. Property, plant and
equipment purchased on deferred payment basis are recorded at equivalent cash price. The difference between the
cash price equivalent and the total payment is recognised as interest expense over the period uatil payment is made.

Sutbrequent cosls and disposal _

Subsequent costs are included in the assel’s carrying amount or recognised as a separate asset, as approptiate, only
when it is probable that fulure economic benefits associated with the ftem will flow to the Company and the cost
of the item can be measured reliably. The catrying amount of any component accounted for as a separate asset is
de-recognised when replaced. All other tepair and maintenance costs are recognised in statement of profit and loss
as incurred.

Items such as spare parts, stand-by equipment and servicing equipment are recogaised as property, plant and
equipment when they meet the definition of property, plant and equipment, Otherwise, such items are classified
as inventory. :

An itern of property, plant and equipment initially recognised is de-recognised upon disposal ot when no future
econotnic benefits are expected from its use. Any pain or loss atising on de-recognition of the asset (calculated as
the difference between the net disposal proceeds and the carrying amount of the asset) is recognised in statement
of profit and loss when the asset is derecognised.

Capital work-in-progress includes property, plant and equipment under construction and not ready for intended
use as on the balance sheet date,

Subsequent medsyrenment {depreciation and usefid /ife)

Freehold land is carried at historical cost. All other items of property, plant and equipment are subsequently
measured at cost less accumulated depreciation and impairment losses. Depreciation on property, plant and
equipment is provided on a straight-line basis, computed on the basis of useful hives (as set out below) prescribed
i Schedule IT to the Act.

Asset class Useful life
Building 30 years
Medical equipments 5to 15 years
Medical and surpical instroments | 3 years
Other plant and cquipments 15 years
Futrniture and fixtures 10 years
Information  technology  (I'T)

equipment 3 to 6 yeats
Ottice equipment 5 years
Electrical insraliations 10 years
Vehicles 6 to 8 years

The residual values, useful lives and method of depreciation are reviewed at the end of each finaneial year,




5.3

5.4

5.5

Medanta Heldings Private Limited
Summary of significant accounting policies and other explanatary infotmation for the year ended

31 March 2022
Intangible assets

Recgguition aund initial measirement
Intangible assets (software) are stated at their cost of acquisition. The cost comprises purchase price and directly
attributable cost of bringing the asser to its working cendition for the mtended use,

Surbrequent measurement
The cost of capitalized software is amortized over a petdod of five years from the date of its acquisition,

De-recoguition

Inrangible asset is de-recognised upon disposal or when ne future econotmnic benefits are expected from its use or
disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference between the net
disposal proceeds and the canrying amount of the asset) is recognized in the statement of profit and loss, when the

asset is derecognised.
Inventoties

Inventories are valued at cost or net realiszble value, whichever is lower. Cost is calculated on weightled average
basis. Cost of these inventories compiises of all cost of purchase, taxes (except where credit is allowed) and other
costs incurred in bringing the inventories to their present location and condition. Cost of purchased nventory is
determined after deducting rebates and discounts.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs of
completion and the estimated costs necessary to make the sale.

Revenue recognition

Revenue is measured at the fair value of the consideration received or receivable. Revenue is recognized upon
transfer of control of promised products or services to custotners/patients in an amount that reflects the
consideration the Company expects to receive in exchange for those products or services, Revenue is measured
net of rebates, discounts and taxes. The Company applies the revenue recognition cyiteria to each component of
the revenue transaction as set cut below.

Tnconze from bealtheare services
Revenue from healtheare services is recognized as and when related services are rendered and include services fox

patients undergoing treatment and pending for discharge, which is shown as unbilled revenue under other current
financial assets. The Company considers the terms of the conlract and its customaty business practices to detertnine
the transaction price. The transaction price is the amount of consideration to which the Company expects to be
entitled in exchange for the services, excluding amounts collected on behalf of third parties (for example, indirect

taxes).

A receivable is recopnised by the Company when the control is transferred as this is the case of point in time
recognition where consideration is unconditional because only the passage of time is required. When either party
to a contract has performed, an entity shall preseat the contract in the balance sheet 2s a contract asset or a contract
lizbility, depending on the relationship between the entity’s petfortnance and the payment.

Tucoane froan sale of plarmacy prodicts fo out-patients

Revenue from pharmacy products is recognized as and when the control of products is transferred to the customer.
The Company considers its customary business practices to determine the transaction price. The transaction price
is the amount of consideration to which the Company expects to be entitled in exchange for the products, excluding
amounts coliected on behalf of third parties {for example, indirect taxes),

Interest income
Interest income is recorded on accrual basis using the effective interest rate (EIR) method.

Other fncome
Revenue arising from revenue sharing agreements is recognized as per the terms of the arrangement.
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Medanta Holdings Private Limited
Summary of significant accounting policies and other explanatory information for the year ended

31 March 2022
Borrowing cost

Borrowing cost includes interest expense as per effective interest rate (EIR). Borrowing casts directly artributable
to the acquisition, constuction or production of a qualifying asset are capitalized during the period of time that is
required to complete and prepare the asset for its intended use or sale. Qualifying assets are assets that necessarily
take a substantial period of time to get ready for its intended use or sale. All other borrowing costs are expensed
in the period they occur.

Leases
Company as a lessee —~Right of use assets and lease liabilities

A lease is defined as 4 contract, or part of 2 conteact, that conveys the right to use an asset (the underlying asset)
far a period of time in exchange for consideration’.

Classification of leases _
The Cotnpany enters into leasing arrangements for various assets. The assessment of the lease is based on several
factors, including, but not limited to, transfer of owncyship of leased asset at end of lease rerm, lessee’s option to

extend/purchase etc.

Recgguition aind initial meavuresient of vight of nse assets

At lease commencement date, the Company recognises a right-of-use asset and a lease lizbility on the balance shect.
The right-of-use asset is measured at cost, which is made up of the initial measurement of the lease Lability, any
initial direct costs incurred by the Company, an estimate of any costs to dismantle and remove the asset at the end
of the lease (if any), and any lease payments made in advance of the lease commencement date (net of any incentives

received).

Subieqrrent measnrement of right of wye dssety

The Company depreciates the right-of-use assets on a straight-line basis from the lease cominencement date to the
earlier of the end of the usefil life of the right-of-use asset ot the end of the lease term. The Company also assesses
the right-of-use asset for impairment when such indicators exist, '

Loase liabilities

At lease commencement date, the Company measures the lease liability at the present value of the lease payments
unpaid at that date, discounted using the interest rate implicit in the lease if that rate is readily available or the
Company’s incremental borrowing rate. Lease payments included in the tneasurement of the lease Liability are made
up of fixed payments (including in substance fived payments) and vaniable payments based on an index or rate.
Subsequent to initial measurement, the lability will be reduced for payments made and increased for interest. It is
re-measured to reflect any reassessment or modification, or if there ate changes in in-substance fixed payments.
When the lease liability is re-measured, the corresponding adjustment is reflected in the right-of-use asset.

The Compary has elected to account for short-term leases using the practical expedients. Instead of recognising a
right-of-use asset and lease liability, the payments in relation to these are recognised as an cxpense in statement of
profit and loss on a straight-line basis over the lease term.

Further, the Company has also elected to apply another practical expedient whereby it has assessed all the rent
concessions occurring as z divect consequence of the COVID-19 pandemic, basis the following conditions
prescribed under the standard:

a) the change in lease payments results in revised consideration for the lease thatis substantially the satne as, or
less than, the consideration for the lease immediately preceding the change;

b) any reduction in lease payments affects only payments originally due on ox before the 30 June 2022; and

¢) there is no substantive change to other terms and conditions of the lease.

If 21l the rent concessions meet the above conditions, then, the related rent concession has been recognised o
statement of profit and loss.

i ={‘| )‘l\!,\;
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Medanta Holdings Private Limited
Summary of significant accounting policies and other explanatory information for the year ended
31 March 2022

Impairment of non-financial assets

Assessment is done at each balance sheet date as o whether there is any indication that an asset may be impaired.
For the purpose of assessing impatrment, the sinallest identifiable group of assets that generates cash mflows from
continuing use that are largely independent of the cash inflows from other assets or groups of assets, is considered
as a cash generating unit. If any such indication exists, an estimate of the recoverable amount of the asset/cash
generating unit is made, Assets whose carrying value exceeds their recoverable amount are written down to the
recoverabie amount, Recoverable amount is higher of an asset’s or cash peneraling unit’s net selling price and its
value ir: use. Value in use is the present value of estimated future cash flows expected (o arise from the continuing
use of an asset and fram its disposal at the end of its useful life, Assessment is also done at each balance sheet date
as to whether there is any indication that an impatrment loss recognised for an asset in prior accounting periods
may no Jonger exist or may have decreased.

Foreign currency

Functional and presentation cryrency

Ttems included in the financial statement of the Company are measured using the currency of the primary econotnic
environment in which the entity opetates (‘the functional currency”). The financial statements have been prepared
and presented in Indian Rupees (INR), which is the Company’s functional and presentation curtency.

Transeetions and balances

Foreign currency transactions are recorded in the functional curtency, by applying to the exchange rate between
the functional currency and the foreign currency at the date of the transaction,

Foreign currency monetary items outstanding at the balance sheet date are converted to functional currency using
the closing rate. Non-monetary items denominated in a foreign currency which are carried at historical cost are
reported using the exchange rate at the date of the transaction.

Exchange differences arising on monetaty items on settlement, or restatement as at reporting date, at rates different
from those at which they wete initially recorded, ase recognized in the statement of profit and loss in the year in
which they arise.

Financial instruoments

Recognition and initial neastvement

Financial assets and finaacial liabilities are recognised when the Company becomes a party to the contractual
provisions of the financial insteament and are measured initially at fair value adjusted for transaction costs, except
for those carried at fair value through profit or loss which ate measured initially at fair value.

The classification depends on the Company’s business modet for managing the financial assets and the contractual
terins of the cash flows, For assets measured at fair value, gains and losses will either be recorded in the statement
of profit and loss or other comprehensive income. For investments in debt instruments, this will depend on the
business madel in which the investment is held. For investments in equity instruments, this will depend on whether
the Company has made an jrtevocable election at the time of initial recognition to account for the equity investment
at Fair value through other comprehensive income (FVOCT).

Non-derivative financial assets

Subiequent measureniernt
Financial assets cariied at amortised cost — A ‘financial asset’ is measured at the amortised cost if both the

following conditions are met:

e  The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows; and

» Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal
and interest (SPPI) on the principal amount outstanding,
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Medanta Holdings Private Limited
Summary of significant accounting policies and other explanatory information for the year ended

31 March 2022

Afrer initial measurement, such financial assers are subsequently measured at amortised cost using the cffective
mterest rate (EIR) method.

Dee-recognition of Jineicial assets
A financial asset is de-recognised when the contractual rights to receive cash flows from the assct have expived or
the Company has transfetred its rights to receive cash flows from the asset.

Non-derivative financial liabilites

Subiequent measureneil
Subsequent to initial recognition, all non-derivative financial liabilities are measured at amortised cost using the

effective interest method.

De-recognition of financial flabifitics

A financial liability is de-recognised when the ebligation under the liability is discharged or cancelled or expires.
When an existing finzncial liability is replaced by another from the same lender on substantally diffecent terins, or
the terms of an existing Hability are substantially modified, such an exchange or modification is treated as the de-
recognition of the original liability and the recognition of a new liability. The difference in the respective carrying
atnounts is recognised in the statement of profit and loss. '

Offseiting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there 1s a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis,
to realise the assets and settle the liabilies simultancously. The legally enforceable right must not be contingent
on future everts and st be enforceable in the normal course of business and in the event of default, insolvency
or bankruptey of the Company or the counterparty.

TImpairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its financial assets and
the impairment methodology depends on whether there has been a significant increase in credit risk.

Trade receivabfes

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requises
measurement of loss allowance at an amount egual to lifetime expected credit losses. Lifetime expected credit
losses ate the expected credit losses that result from all possible default events over the expected life of a financial

instrument,

Other financial assets

In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has increased
significantly since initial recognition. If the credit risk has not increased significantly since tnitial recognition, the
Company measures the loss allowance at an amount equal to 12-month expected credit losses, clse at an amount
equal to the lifetime expected credit losses. ‘

When making this assessment, the Company uses the change in the risk of a default occutring over the expected
life of the financial asset. T'o make that assessment, the Company compares the sk of a default occurring on the
financial asset as at the balance sheet date with the risk of a default occurring on the financial asset as at the date
of initial recognition and considers reasonable and supportable information, that is available without undue cost
or effort, that is indicative of significant increases in credit risk since initial recognition. The Company assumes
that the credit risk on a financial asset has not increased significantly since initial recognition if the financial asset
is determined to have low credit risk at the balance sheet date

5.12 Taxes

Tax expense comprises current and deferred tax. Current and deferred tax is recognised in statement of profit and
loss except to the extent that i relates to items recognised dircetly in equity or other comprehensive income.
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The current income-tax charge is calculated on the basis of the tax laws enacted ac the balance sheet date.
Management peciodically cvaluates positions taken in tax returns with respect to situations in which applicable tax
regulation is subject to taterpreration. It establishes provisions where appropriate on the basis of amounts expected
to be pzid to the tax authorites.

Deferred tax 15 provided in full, on temporary differences arising between the tax base of assets and liabilities and
their carrying amounts in the financial statements. Deferred tax is determined using tax rates (and laws) that have
been enacted or substantially enacted by the end of the reporting period and are expected to apply when the related
deferred tax asset is realised or the deferred tax liability is settled. Deferred tax assets are recognised for all
deductible temporary differences and unused fax losses only if it is probable that future taxzble amounts will be
available to utilise those temporary differences and losses.

Current tax assets and tax hishilities are offset where the entity has a legally enforceable tight to offset and intends
cither to settle on a net basis, or to realise the asset and settle the liability simultanecusly. Deferred tax assets and
lizbilities ave offset when there is 4 legally enforceable right to offset current tax assets and liabilities and when the
deferred tax balances relate to the same taxation authosity,

Cash and cash equivalents

Cash and cash equivalents include cash in hand, detnand deposits with the banks, other short-term highly liquid
investments with original maturity of three months and less.

Employee benefits

Shart-derm esmplayee benefily

Liahilities for wages and salaties, inchuding non-monctary benefits that are expected te be settled wholly within 12
months after the end of the period in which the employees render the related service are classified as short-term
employee benefits. These benefits include salaries and wages, short-term bonus, incentives etc. 'These are measured
at the amounts expected to be paid when the liabilities are settled. The Liabilities are plesented as current employee
benefit obligations in the balance sheet.

Defined contribution plen

Contribution towards provident fund is made to the regulatory authorities, where the Company has no furthes
obligations. Sucl benefits are classified as defined conmibution plan as the Company does not carry any further
obligations, apart from the contributions made on a monthly basis. In addition, contributions are made to
employees' state insurance schemes, which are also defined contribution plans recognized and administered by the
Government of India, The Company's contributions to these schemes are expensed in the statement of profit and

loss.

Defined benefit piasn

The Commpany has unfunded gratuity as delined benefit plan where the amount that an employee will receive on
retitement is defined by reference to the employee’s length of sexrvice and final salary. The grawity plan provides a
lump sum payment to vested employees ar retirement, death, ineapacitation or ternination of employment, of an
amount based on the respective employee’s salaty and the tenure of employment. The Company s liability is
actuarially determined (using the Projected Unit Credit method) at the end of each year. This 15 based on standard
rates of inflation, salary growth rate and mortality,

Discount factors ate determined close to cach year-end by reference to market yields on government bonds that
have rerms to maturity approximating the terms of the related liahility. Service cost and ner injerest expense on the
Company’s defined beaefit plan is included in employee benefits expense.

Actuarial gains/losses resulting from re-measutements of the defined benefit obligation are inchided in other
comprehensive income.

Other fong-tern exyplyyee benefits
The Company also provides benefit of compensated absences to its employees which are in the natute of long-
term employee benefit plan, Liability in respect of compensated absences becoming due and expected to be avai]ed

\(iJ
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more than one year after the balance sheet date is estimated on the basis of an actuarial valuation pcrformed by an
mdcpcﬂdun actuary uqmg the pxolectcd unit credit method as on the u_pmtmg date. Service cost and net merest
expense on the Company’s other long-term emplo\ ee benefits plan is included in employee benefics expense.
Actuarial gains and lesses adsing from experience adjustments and changes in actuarial assumptions ace also
recorded in the statement of profit and loss in the year in which such gains or losses atise.

Government grants

Grants [tom the government are recognised at their fair value when there is reasonable assurance that the grant
will be received and the Company will comply with all attached conditions. When the grant relates to a revenue
item, it is recognized in statement of profit and loss on a systematic basis over the periods in which the related
costs ate expensed. The grant can either be presented separately or can deduct from related reported expense.
Government grant relating to capital assets are recognised initially as deferred income and are credited to statement
of profit and loss on a steaight-line basis over the expected lives of the related asset and presented within other
operaling ncome.

Provisions, contingent liabilities and contingent assets

Provisions are zecogmz(,d when the Company has a present (legal or constructive) obligation as a result of past

events, for which it is probable that an outflow of resources will be required to settle the chligation and a reliable
estimate of the amount can be made. Provisions required to settle ate reviewed regularly and are adjusted where
necessaty to reflect the current best estimates of the obligation. Provisions are discounted to their present values,
swehere the time value of money is material,

Contingent liability is disclosed unless the likelihood of an outflow of resources is remote and there is a possible
obligation or a present obligation that may, but probably will not, require an outflow of resources.

Centingent assets are disclosed only when inflow of economic benefits therefrom is probable and recogrized only
when realization of income is virtually certain.

Earnings per share

Basic earnings per share i calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding
during the period. The weighted average number of equity shares outstanding during the period 15 adjusted for
events including a bonus issue.

For the purpose of caleulatng diluted earnings pex share, the net profit or loss for the period attribztable to equity
shareholders and the weighted average number of shares outstanding duting the period are adjusted for the effects
of all dilutive potential equity shares.

Rounding of amounts

All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs as per the
tequiretnent of Division IT of Schedule TTT, unless otherwise stated.

Critical estimates and judgements

The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom
equal the actual results. Management also needs to exercise judgement in applying the Company’s accounting
policies. This note provides an overview of the areas that involved a higher degree of judgement or complexiry,
and of items which are more likely to be materially adjusted due to estimates and zssumptions turning out to be
different than those originally assessed. Detailed information about each of these estimates and judgements is
included in relevant notes together with information about the basis of calculation for each affected line item in
the financial statements.
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a)

b)

d)

g)

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based on
an assessment of the probabiity of the Company’s future taxable income (supported by reliable evidence)
against which the deferred rax assets can be utilized.

Bvaluation of indicators for impairment of assets — The evaluation of applicability of indicators of
impairment of assets requires assessment of several external and internal factors which could result in
detertoration of recoverable amount of the assets,

Impairment of financial assets — At cach balance sheet date, based on historical default rates observed over
expected life, existing market conditions as well as forward looking estitnates, the management assesses the
expected credit losses on outstanding recefvables. Further, management also considers the factors that tnay
influence the credit risk of its customer base, including the default risk associated with industry and country in
which the customer operates.

Defined benefit obligation (DBO) — Management’s estimate of the DBO 15 based on a number of
underlying assumptions such s standard rates of inflation, mortality, discount rate and anticipation of future
salary increases. Variation in these assumptions may significantly impact the DBO amount and the annual
defined benefit expenses.

Useful lives of depteciable/amortisable assets — Management reviews its estimate of the useful lives of
depreciable/aimortiszble assets at each reporting date, based on the expected utility of the assets. Uncertainties
in these estimates relate to technical and economic obsolescence that may change the utilisation of assets.

Leases — The Company evaluates if an arrangement qualifies to be a lease as per the requitements of Ind AS
116, Identification of a lease requites significant judgment. The Company uses significant judgement in
assessing the lease term (including anticipated reaewsls) and the applicable discount rate. The Company
determines the lease term as the non-cancellable period of 7 lease, together with both periods covered by an
option to extend the lease if the Company is reasonably certain to exercise that option; and periods covered
by an option to terminate the lease if the Company is reasonably certain not to exercise that option. In assessing
whether the Company is reasonably certain to exercise an option to extend a lease, or not to exercise an option
to terminate a lease, it considers all relevant facts and circumstances that create an economic incentive for the
Company to exercise the option to extend the lease, or not to exercise the option to terminate the lease. The
Company revises the lease term if there is a change in the non-cancellable period of a lease.

Government grant — Grants receivables are based on estimates for utilization of the grant as per the
regulations as weli as analysing actual cutcomes on a regular basis and compliance with stipulated conditions.
Changes in estimates or non-compliance of stipulated conditions could lead to sipnificant changes in grant
income and are accounted for prospectively over the balance life of the asset.

Estimates and judgements are continuously evaluated, They are based on historical experience and other factors
including expectation of future events that may have a financial impact on the Company and that are believed to
be reasonable under the circumstances.

{This space has been intentionally left blank)
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Summary of significant accounting polivies and other explanatory information for the year ended 31 Masch 2622

6B Right of usc asscts® (% in lakhs)

Building Other plant and Tatal
equipment

Gross block
Baiance as at 1 April 2020 386.99 22.61 409.60
Addidons - - -
Balance as at 31 March 2021 386.99 22.61 409.60
Additions - B .
Balance as at 31 March 2022 386.99 22.01 409.60
Accumulated depreciation
Balance ag at 1 April 2020 ) 35.90 1.87 3777
Charge for the year 42.96 4.48 4744
Balance as at 31 March 2021 78.86 : 6.35 85.21
Charge for the year 42.96 4.48 47,44
Balance as at 31 March 2022 . 121.82 10.83 132.65
Net bloclke as at 31 Macch 2021 308.13 16.26 324,39
Net block as at 31 March 2022 26517 11.78 C 276,95
* Refer wote 47 for details,

6C Intangible asscts (% in lakhs)

Software

Gross block
Balance as at 1 April 2020 525.18
Additions 31.58
Balance as at 31 March 2021 556,76
Addidons 4.25
Balance as at 31 March 2022 561.01
Accumulated amortisation .
Balance as at 1 April 2020 40.65
Charge for the year 106,17
Balance as at 31 March 2021 146.82
Charge for the year 112.15
Balance as at 31 March 2022 258.97
Net block as at 31 March 2021 409.94
Net block as at 31 March 2022 302.04

(This space hay beew intesitionaflly feff blank)




Modanta Holdings Private Limited
Sumniuy of significant accounting policies and other explanatary ifonnation for the year ended 31 dMarch 2022

A

]
“

MNote -7
Odher financial assets - pon-current
{Unsecured, cunsidered pood)

Sveurine dep

Hank deposits with nwatuerity af move thase 12 mvanhs acfer note 11 i) hebow)

Notes:

Bank depusits (exeludmg tnerest acemed) of < 16200 fakhs 31 Marcl 2020 2 128 40 lakhs) have been kept amder hen as
Bank deposits ‘excluding intrest aceaied) of T 33,08 lakls (31 Mareh 2021 TAR7.99 lakhis) are kept wuder lien with bank a5 margin money agaiast the detter of ovedic is

fiij Bhank deposits fexcludiog inforest accrued) af 3 3882 skl (31 March 2021 5505 lakha) have been plediged with banks apainst puarsatees,

=]

(

=

(i)

Other nuncial assets - current
{Unsecured considered good)

Recewables foen eelated pacties (refer note 35}
Chther receivables

Unbilled revenne

ables under expoce benefi scheme” .

#Movement of receivables under expert benelit seheme
Opening balanee

)oess : grants expired /woiten off doong the year

Closing balance

Note - §

Deferred tax assets (pet)

Defcrred tax assets arising on account of 1
Hmployee benefits
Unabsserbed business Tuss
Fxpucted crelit loss on irade recewvables
T
nhers

and depreciation#

impact of expenses which will be allinved on payment basis

Deferred 1ax liabilities ansing on acconunt of
Property, plant and equipment amd intangible assets

Nates:
The Company has unabsorbed business lossus

available for wilisannn for a masimum perind of cight years, which i8 yet to cxping

# Validity of the brought forward Jasses/unsbsorbed depreciation for which teferred rax assed is recognised in balnnce sheet:

As at 31 March 2022

As au
31 Murch 2022

As at
31 March 2021

{Zin lakhs)

3.7
A1)

(T in lakhs)

482,17

ricing of nderest of teom had

343 o
2p4h 3380
15011 66,55
17594 136.43
17208

. 17208
0n017 5387
203139 32105.83
7.34 125
24776 A06.04
00.23 §7.85
3,302,049 5,815.45
{1,702.94) {1LA79.67)
(1,762.99) {L479.67)
1,599.73 2,335.79

(X in lakhs)

whiding wiabsobed depreciation) amounting of T 11,607,535 lakhs (31 March 2021: T 13,0540 lakhs). Furthes, the unabsorbed business losses are

Particuiars 0-Lyeurs 1-5 years More than 5 years Non expiry date Total
Unabsorbed losses 1,233.54 - 1,233.34
L'nabsorbed depreciation - 10,374.21 10,374.21
As at 31 March 202} {¥ in lakhs)
Parucuslars 0-1ycars 1-5 years More than § years Nu expiry daie Toral
LUnabzorbed Tosses 19.30 320 - 3.326.50
Uniabsurbed depresiation - 076890 9,7685.04
Caption wise movenient in deferred tax assets as follows: (T iss lakhs)
Particulars 01 April 2021 Reeognised in other | Recognised in statement 31 March 2022
comprehensive of profit and lass
incame
Assets
Esployee benefirs 5347 (144) 16.64 a7
Unabsorbed business losses and deprecianon 3,293.85 - (374.40) 921,30
lixpeeted credit loss on toade recelvables .23 - 5.00 124
Tax impact of expenses which will be allowed on paymen basis 406.64 - {158.48) 247.76
Others 3185 238 6123
Liabililies
Praperty, plans anu eguipiment and sotangible assets {1479.67 - (223.27) 1,720y
Total 2,335.79 {4.54) (73L.60) 1,599.75
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=

(X in lakhs)
Particulars B Aprif 2020 Recognised in other | Recognised in staement 31 March 2021
comprehensive af proft und lnss
nmeony
Assels
Employee banebis 0732 26l 45370 5387
Unalysorbed busmess losses amil depreciaiion 633,30 204255 320543
Lixpected credit lss on rade reeeivables 1.23 1.35
Fax impact of expenses wheel will be allinved on pavmenst basis BT 416,64
(heys - 3785 3755
Liahilitics 1
Propecty, plant and cyuipaent and inangible assets (674012 - (H05.03} 147007
Totat N (12.65) 2,518.40 2,335.79
As at As
31 March 2022 31 March 2021
(¥ in fakhs) (T in lakhs)
Noie -9

Tncome-tax asscls {neg)
Advance tax

Naote - 40
Other non-current assets
Capiral advances

Qther current assets

Prepaid expenses

dvanee o milenal /service providess
Vdvance w employees

Balances with goverment authonties

Mate - 11

Inventories*

Pharmacy, medical and Tabovatory consumsables relaved w in-parient suvices
Pharmacy and medical consumables related to sale of pharmacy producs W oat-patients

General stares

vahued ar cost or net veatizable value, whichever is lower

Nate - 12

Trade recaivables®

‘Frade reevivables ennsidered good - unsecured#
Less: Allowance for expected credit Toss

#* Refer note 4Z8 for ageing schedule of tade receivables,

# dnder- o, nchedes TIRT0 Dkl (30 March 2021 ¥ 22.29 lakhs) receivables from related paries treler note 33).

Note - 13

Cash and cash equivalents

Balances with banks it eurrent accounts

Cagh on land

Rank deposits with orgina maturity less than three wonths

Note - 4
Other bank balances
Bank deposits with matrity of more tan three muenths and upta teelve months

Notes:

i) Bank deposats fexcluding mterest acenued) of TU2115 lakhis (31 Mareh 20212 ¥ 124,52 hakhs) are kept wadee Hen with bank a8 suargin mosey against the Tettes of eredin issued.

etie S heew indensionaffy left biwd )

DIy 18276
301,21 142.76
3679 547
369,79 54.78
12330 12162
10,19 .83
(= 0.2
1069 12,18
158,60 114,55
T0R.060 351004
14233 16264
58,99 91.47
999,92 804,19
73844 43155
(2827 4.94)
71067 12659
187420 0059
4204 3736
601,08 -
2,474,61 739,15
23770 31773
927.76 317,73
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MNow - 13 As al As al
A Equity share capital 3 Neh 2022 33 Maueh 2021
i Authorised ) Nunher Amount Number Amount
(¥ i lakhs) . (% in lakhs)
Faguity shave capital of e value of T30 cach R, HILOM R NAHLBON #5000
8,500.00 8,500.00
i Issued, subscribed and paid up
Fgwey shue capital o face vahue of T 10 each LT 7175.65 TETA TAT3.63
7,073.63 7,L73.63
iii Reconcilistion of number of cquity shares outstanding at the beginning and at the eud of the year
Equity shures
Kalance at the beginning uf the vear 71,730,341 747563 63.407.228 654072
Add: Tsated dusing die vear - - 6,320113 03201
Balance at the end of tie year TL736,345 7,173.63 71,736,341 7,573.63
iv Rights, preferences and restrictions auached o equity shares
The holders of eguity shaees are enitled oy weeive dividends as dechared from dae o doie, and aze eotided o one vote per shave e meetings of the Company.
v Details of sharcholders Lotding more than 5% of equity share capital and shares held by Holding Company
Name of the equity shareholder Number be Number "y
(lobal Flealth Limited formedy known 2 Global Fealth Drivate Limiced) . T,736,340 000" 1,736,341 T0.00"%
Ot of this, one share 1 held by De. Nacesh Trchan as 2 suminee of the Helding Company.
vi Aggregate number and class of shares altoued as fully paid up pursuant w contract(s) without payment being received in cash, by way of bonus shares and shares bought back for the
period of § years immedinely preceding the balance sheer date
Nhe Company did ant issue any shares pussuant o contract{s) without payment heing received in cash.
The Compang didd not issue honas shares in preceding § vears.
The Company has unt undertaken any buy back of shates.
B Instruments enticely equity in nawre Asat . As at
3 March 2022 31 March 2024
Number Amount Number Amount
i Authorised . {Tin lakhs) (X in lakhs)
Compulzonly convertible preference shares of faoe value of T 1 each 13,000,000 13408000
1,500.00
i {ssucd, subscribed and fully paid up
Compulsoriy converible preference shares of face value of T 1 each 2478024 24780 2,478,920
247.89 247.89
ifi Reconciliation of number of comprlsorily convertible preference shares outstanding at the beginning and at the end of the year
Compulsarily canvertible prelerence shares
Bakance atihe beginng of the year 247802 24784 0,320,113 63291
Add: Tssucd during the year . - 2ATRIIY 247.89
Add: Conversion io cquity share capitad duning the year - - 16,322.113) {03291}
Halanee at the end of the year 2,478,929 247,89 2,478,020 247,80
iv Rights, preferences and restrictions atached (o compulsorily convertible preference shares
These shares are non-canulative compulsordy convertible preferance shares ('COPS) having no dividend and voting rights, The shares are convertible into cquii' shases as per the events and
conditinns stared below i-
Conversion event {earlier of the follewing) Conversion ratic
1| M the option of the Company . -
—— T One equity shace for each pretecence share
2 110 years from the date of sasance and allotmeot of the eespretive CEPS, A o
v Details of sharcholder holding more than 3% of CCPS
Name of the quity shareholder Number Y Number “a
Gluba! Healih Limited {formery known as Global Health Private Lonred) 24TRY2Y {1{)s 3,478,020 .
vi Agpregace number and class of shares allotted as fully paid up pursuant te contract(s) without paynent being reecived in cash, by way of bonus CCPS and CCPS bought back for the

pericd of 5 years imemediately preceding the balance shect date

Yhe Company did not issue any COPS pursuant to contract{s) without pagmunt being received i cash,

The Company did not issue bonus CUPS i preceding 3 years

The Company has not undertaken any buay back of CCPS.

As at As ac
31 March 2022 31 barclh 2021
(¥ in lakhs) ({ in Jakhs)

Nnte - 16
Other equity
Particulars .
Capita) comtrbution from the Tolding Company 200,00 200.00
Reserves and suaples

Seeurities premimn 2707748 2IOTTAE

Retamed carnings (4,485.60) (6,821,537

23,691.87 21,355.96
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Nuture and pugpose of other resenves

(3} Capital contribution
Capinal contbutson meludes the wnount ol Served for Tndhia Scheme (SRS Tieeace tanstorred o the Consprang by e Tholdimg Company,

(i1} Securities premium

Seettties preminnt is dsed o recond e premina ansaae of shaves and ean be nalised i accandinee with provisions of the den,

(i) Retuined earnings
Rewined carnings is wsed w record ihe Balwee of statemeny of protic and loss.

As at As at
34 Murch 2022 31 March 2021
(T in lakhs) (¥ in lakhs)
Note - 17A
Borrowings - non-current
Secured loans
Term loans*
Feon banks {reier nowe (1) below) A4.284.74 070400
Luss: Curment matunities of long-term borrowings 3 R66.00) {1,620.77)
$4,418.12 39,165.19
Unsecured loans
Deferred payment liabilites {refer note {(b) below Al 3,357.04
Fess! Current smaauies of defereed payment Babidies freter nnee 1713) 0840 H,446.47)
- 0.57
41,418.42 39,905.76

a) Repayment terms (including current matudties) and sceuddty details [or tecm loan from banks:

(i} The Company las loan facdiy with Yes Bank Limived [YBLY) ansounting 6 3 3LHLIY ks ot of whiclh YBL has novared 2 5,000.00 Jakhs o Stare Bank of India (3BI). During the previous
Arancial year, the Goempany had availed moratorium facility given by YBL i line with guidelines from Reserve Bank of Tndia /RBIY as a resule of which interests (including interest oo intesest) due
during the prescribed mnnarorium perod which anounted o 173235 lakhs was convered inte Joan, Accordingly. YBL had also revised die repayment schedule. The amoeunt autstanding as on 31
Mareh 2022 repagable in 21 quarterly instalwencs. The sate o interest as on 31 Narch 2022 iz 543 payable mondily, The
30 Marel 202205 ¥ 3941 Lo2 ks (31 March 2020 T 35,690 08 lakhs).

The loan is seeured by way of fiest chacge on - .
- equitable morngage on Medann Hospital in Lucknow (in this aote referred as 'the Peoject’) land adimeasasong 12,30 acees and building;

outstnding baluiee as at

« petf anrmtm and inlerest s

- all cuerent ass

2 and movable property, plant and eguipment of the Projeet,
- the Pesject’s book debty, opriating cash Aows, reeenwables, comaussion and intangble assets {excluding gondwill} pedaining 0 the Projecy; and
- alt the Project’s
The borrower sl

hank accounts.
afl maintain a2 debis service reserve account (DSRA) for one month’s principal and interest repayment, principal DSRA o be mamezined ooe quarter prior o commencement of

repavient. Interest DSV 10 be created upfron 2t the e of each disbursement,

fify “The Company has loan facili with Sure Bank of lodia (SB1Y amone

ing ta T 5,000.00 Jakhs, Puring the previvus financial vear, the Company had avated momtwnum faility gven by SBI in line
with midelines from Reserve Bank of India (RBIY) a2 2 resule of which inteeests §i

neluding interest o inteeesty due dusing prescobed soratonium perod which amotinted to 20541 lakhs was

eonveeted mio toan, Accordimgly SBE had alzo revised the sepayment schedube, The smoual outstanding as on 31 March 2022 is repayable in 24 quarredy instabnents. The rate of interest as oa 31

18 34,673.77 hakhs (31 March 2021 € 5,098.80 1akhs).

Macch 2022 is Beb3" o per anowm and interestis pavable manthly, The outstandmg badance as a1 31 March 202
The luan is secueed by way of fiest pasi-passu chacge un -

- equitable maortgape on Medanta Tospital in Tucknow {in this note referred as 'the Project’} land admenzuring 1230 acres and building:

- alf current

s and movable property, plant and cquipment of the Project;

- the Projeet’s buok debts, openting cash flows, reccivables, comnussion and intangible assets (excluding goodwill} pertaining to the Peojecs and

- alt the Project’s bank accowms. .
The borrowes shall maintaio a debts service seserve account DSRA) for one quarter principal amd sne menth inwrest repayment, prncipal ISR A to be maintsined one quarter prior to
eonmmencement of repayment. Ingerest DSRA @ be created upfront at the tine of cach disbursement,

b) This represents Tabilin: for medicl equipment purchased on deferred pagment erms o be repad from Apeit 2022w Auguse 2022,

# Refer nowe 4202 for other deails.
The chanpes in the Comprny's liabihities ardsing from Goancing activides are sununasised as follows: {¥ in fukhs)
Particulars Borrowings Finance cost* Total
Non-cuirentd

1 April 2020 39,1579 287.82 39,403.61

Cash and oon-cash movomonts:

- Interest expense (includiag interest capiralised) - 3,823.80 3,H23.80

- Tnterest paid - D15 {1,919.1%

- Imerest of moatonum penod enmverted inio bormwings 1,937.76 1,937.76) -

- Dayments made N {258.59; - [258.59)

31 March 2021 40,794,906 254,67 41,049.63
(T in lakhs)

Tarifculars Borrowings Finance cost* Total

Non-current#

01 April 2021 A,794.96 254.67 41,049.63

Casgh amd non-cash movesments:

- Interest expense (including intetest capitalised) - 333577 333577

- Iaterest paid . (3,367.84) (3.367.84)

- Reversat of interest on interest of momtoritm period {55.97) 5307 .

- Troceeds from nom aiterent horsowings 54720 - 5AM.20

- Payments made {1.935.5] - (1,935.45)

31 Narch 2622 44,284.74 276,57 +4,561.31

# laduding curcent matueitics
- Opening and closiog balances represent interest accnied owistandiy at the respeetive year end




Medanta Holdings Privige Limited
Summary of significant accounting policies and other explunatory infurmation for the

Wowe - 1783
Current borrowings

Sccured loans

vear ended 39 March 2022

As au
31 March 2022

Asau
31 March 202)

(T in lakhs)

(% in Inkhs)

Current marurnies of loag-term boesowings 380002 162077
Unsecuzed loans
Current maniritics of deferred payment labalinies 115,44 0047
35,275.02 6,276.24
Mot - 18
A Lease liabilides - nen-current
¥ ease Habslitics {rofir nnee 413 g .
291,10 320.3%
I3 Lease liabilities - current
Lease babshies geter note 41) 3 3847
38.29 28.97
The ehanges w the Company's lease habilities fcugrent amd non-current} arising (o Tinancings activites can be classified as follows: {¥ in lakhs)
Particulars Amtgunt
01 April 2020 407.11
Additinns -
Delenon/aduistment (2514}
Titerest on Tease labilivies 37.65
Payment uf lease labilines f0h1.28)
31 March 2021 358.32
01 April 2021 358.32
Mdditions -
Inteeest an Jease liabilines T
Paymuent of lewse liabiities 63.72)
34 March 2022 329.39
Note - 1%
A Other financial Jiabilives - non-cusrent
Interest accrued# 94442 -
B Other financial fiabilives - current
Tnterest acened 276,57
Capital ceeditnrs® 631.26
Fmployee refared payables 146,93 5641
1,074.76 1,464.65
# futerailin, intesest on custom dary payable rlared to export promotion capitat goods scheme,
* inforafit, cludes T 12480 1akhs (31 March 241212 T150.90 lakhs) payable to related pattics frefer note 33).
Nate- 20
A Provisions - non-current
Provision for cosplovee benefis:
Granuty (refer note 38) 139.38 8746
Compensated absences o3z 111.13
240.70 198,54
B Provisions - current
Provision tur conployee benefits
Gratnty 51 .39
ompensated absences 21.31 13418
2182 15.47
Mote - 21
A Othier non-current liabilitics
Custom duty pagable related 1o export prometion capital geuds scheme 2,348.38 .
Deferred government prats™ - 1,862.60
2,388,38 1,862,60
¥ Deferred govemmnent grant {% in lakhs})
Particulzrs Amount
Ralance as at { April 2020 2,221.63
Add : Gran received during the year +7.60
Less : Released 1o spement of profit and boss (2i13.43)
Balance as at 31 March 2021 2,065,80
Add : Geant reevived dudng the year 4094
Add : Custom dury payable related o export promotion capital goods scheme 272 63
Less : Reclassitied as custom duty payable related 100 export promation capital goods sehene {2388.37)
Balance as at 31 March 2022 N
B Other current liabilitles
Deferrecd goversment granis - 03,261
Advanee from customens 264 R )
Payable to statutory aidhorities 21044 153.57
1,143.13 868,24




Medanu Holdings Privige Limited
Surminary of significunt accounting policies and ather explanory infonmation for 1he vear ended 3 Narch 2022

Note - 22
Trade pavables - curremt?

A Toub ouestanding dues of secra entegises aad small saterprises®

*Disclosure under the Micrn, Simall and Medium Enterprises Develupment Act, 2006 (“MSMED Act, 2006

Asat
31 Mareh 2022

As ot
31 March 2021

(T i Jukhs)

HHH.A3

{ in Iakhg)

HOR.00

688,43

6OR.08

Particulurs

31 March 2022
(¥ in lakhs)

31 dlareh 2020
® in lakhis)

4 jthe principal aest and the innrest due thereon remaining anpaid o any suppher a2 ac the ond of each RecHuRlAY year 688,43 698017
u fthe amount of imerest patd by the buyer i tesns of section 16, along with the amotits of the payment made o the supplier beyord fhe -
appoiteed day during cach secounting year
iiiy | the ammint of intevest due and pagable fonthe period of dday womaking papment (ohich have been maid bur beyand the appomsted day during
the periid/vead but withowt adding the interest specified wader MEMED A, 2006;
i} |the amount of interest accaned and senmining unpaid a¢ the end of cach zecounting sear, and (.04 1.3
¥} fthe amount of furthee iterest remaining due and payable even in the succeeding years, unu! such dae whon the inerest dugs 18 above are -
acnally paid i the small enterprise, for the purose of disallowance as 2 deductible expendinee under section 23,
B Tonl outstanding dues of ereditors other g wmicn enterprises and small enterprises
Die o related parties frefor nute 35) 797 520
Rue to others 1,608,009 1,5N02.24
1,616.06 1,556.50

™ Refer ante 267 for ageing schedule nf trade payables,

(T spatee hai bern futentinmetly it bhawd )




Medane Holdings Private Linvted

Summary of signifivant accounting policies and other explanatory information for the year ended 31 March 2022

Notwe - 23
Revenue from operations
Income from healthcuare services
In patien
Uhue patieat
Income from sale of pharmaey products 1o sur-patients
sale of phanmacy producis
Other operating inceme
Government grants meome

Note - 24

Other income

Tnerest income on bank deposics
Revenue share fram food court
Revenue share from pharmacy

hiscellaneous meome

Note - 254

Cost of materials consumed A

Pharmacy, medical and laboratory consumables related to in-patient services
Opening stock

Add: Purchases

Lass: Clostng suock

Muterials consumed

General stores
Opemng stack
Add: Turchases
1ess: Clostug stock

Materials consumed

Note - 258
Pharmacy, medical and [ahoratosy consumables related to out-patient services

Pucchases of stock-in-tmde

Changes in inventories of stock-in-trade
Inventories at the beginning of the vear
Inventories at the end of the year
Changes in inventories of stock-in-trade

Note- 26
Employee henefits expense®

Salares and wages
Contibution o provident and other funds
Staff welfare expenses

' Refer ante 6A(H) for capitalisation dotads.

MNote - 27

Finance costs*
Inn
In

st on term loans

st on lease fiabiliries
rment fabilities
ayable related t export promntion capitl goods scheme

Interest on deferred p.

Tnterest on cugleny du

Other bonowing coses
* Refer nore GAQE) for capitalisadon details,

Note - 28
Depreciation and amortisation expense
Depreciation af property, plant and equipment

Diepreciation on right of nse assets

Amartisation of imangible assers

Note - 29
Impairment losses on financial assets
Expected ceedit loss on teade veecivables

For the year ended 31
March 2022

Fos the year ended
3§ March 2024

(T in lalchs)

31,601.76

(T in lakths)

1804141

5, 10,81
1,730,534 14402
. 21343
17,033.15 20,963.17
.87 85,69
3317 1449
B 74,74
4219 1796
175,23 239.92
550,04 38133
AN0H.67 445794
08,60 35004
7,850.11 4,489.23
9147 4453
177,41 138,26
5899 91.47
160,29 91,74
8,010.40 4,580.97
780,64 26137
162,68 -
(142.33) (162.68)
20.35 {162.68)
5675.21 4,653.36
16307 A2
1.01 (.43
6,041.29 4,954.51
2,338.99 102,12
3479 1763
598,36 43511
94,42 .
D64 0.95
4,067.40 3,475.83
343399 334064
47H 174
11015 617
3,613.58 3,495.25
2341 496
23,81 4,96




Medanta Holdings Private Limited
Summary of siymificant ucepunting potivies and other explinatory infermation for the year ended 31 March 2022

For the year ended Far the year enmded
31 March 2022 3 Masch 2028
(T in lakhs) (T in Jalchs)

Note - 30
Other expenses®
Poswer and favl 120004 1M%6.55
Lese rent

Prenmses 3750 5272

Lymipinenis SH8.TY 436,60
Repair and nwmtenance

Equipment 13848 8017

Office 317 333

Buifding 8815 S8.61
Rates and taxes 144,55 Al
Training and veciuitment expenses 7l L
Insuranee 5542 424
Travelling and cunveyance 6040 4046
Communication exproses 3656 19.71
Audioe's reruneration

Statutory audit fees (inchuling raxes) 2242 2301

Reimbucsemens of expenses (inchuling myes) 0.56 02
Pantiy expenses 4147 ALy
Lawndsy expenses 22890 19301
Security expenses 251.37 2.2t
Facility management expenses 1,459 1,225 44
Adverdsement and sales promotion 48,30 76,06
Legal and professional expenses 123.65 54.68
Retaimerslup fees 6,390.41 +.306.57
Printing and stationery 130.64 IS
Bank charges 1H.61 ELA R
Foreign exehange loss (net) 12.87 187.00
Receivables under export benelit scheme writion off - 172,08
Outsourced Taboratnry expenses 178.15 #88.33
Reversal of ctistom duty related to export promodons capitb goods scheme 272.63 -
Mlhiscellancous expunses 278,14 154.72

12,487.61 9,153.62

Note - 31
Tax expenses
Defeeeed tax expense/ (eredi) 736.04 12,335.79)
Tax expenses recogoised in the statement of prefit and loss ' 736.04 (2,335.79)

The majur compunents of the reconciliation of expected @y expense based on the domestic effective ay mate of e Company at 25.168% and the seported tax expense i the staitemen: of

profit and loss are as follows:

Accounting profit/ (loss) before income (ax 3,054,30 (3,560.74)
At India’s sttutnry income.tax rate of 2516875 (31 March 2021: 25, 168" ) 168.71 B96.17)

Tax effect of ggunts which ace oot deductble {taxable) in calenlating taxable income:

Tax wapacr ol statutory deduction allowd as per Tncome-tax act, 1967 wider the Bead income from House Property! 401 (8.0
Tax tmpact al unabsorbed business losses (mcluding unabsorbed depreciation) B (1,601.11)
Othees : {28.66) 165.51

Tncome-tax expense/ (eredic) 736.04 (2,335.79)

MNote - 32

Earnings per share {(EPS) }

Famnings per share (EPS) is decermined based on the ner prafic/ (loss) atibutable to the sharcholders. Basic carnings per share is computed using the weighted average number of shares
nutstanding during the year. Diluted carmings per share is computed using the weighted avesage nuimber of equity shares and ditutive equivalent equity shares outsanding during the year, exaept

where the result would be antrdilutive.

Profit/ {luss) atributzble to equity sharcholders Tor basic and dituted EPS 232270 {1,212.34)

Weighted average number of oquity shares for basic EPS 74,215,270 3,148,001

Weighted average numiber of equity shares for diduted KPS * 14,215,370 ’ 73,148,901
Earnings per equity share {not unnualised)

Basic 3.13 {1.60)
Dilied : ERE] (L.66)

“Ihe Company has compubsonly convertible preference shares which ave expecied o be converted into equity shates in (he miio of 1 and duly considered in caleulation of basic caning per

share.




Medana Toldings Privae ]
Summary of signifi

{

i)

)

{n}
i)

U

ended 31 March 2022

AOTRTYS

tnting policies wnl other explanutary infonmation for the v
Naote - 33
Tair value disclosures

Toir value bicrarehy

T Feienen neents and estanazes puode e detoemining Qe e calies of the e wsrnmsents dur are coognised and aasund e B vabe. To peovide an ardeoannn absn the wllsbing o gl

gt aesed w derermining Cae valies the Company T dhssted ire finiwial instanmeors i e duee Tevels peesedbed under the aceononng stand.rd

phing e o

Level 1z apaaed praves aw diusecdy o acnve mokets B Bnsaed s ot
Level 2:mpurs ether than guored poves mchudked st Toveh $ bt e obiservable b e aser on Tdobiey, el dircerle on mdirectlv.

Level & uochisorcthle wpurs for the acser o Jalubry

Valuatiou technignes vsed 1o delesmine fair value

The Cair vadoe of dhe T instoumenrs we cdoded o die amounr s woubd Be eceived o sell o issor and paid v nster s didsilies o orderly ooosacnon berveas marker poaticipanrs, e fologang mcilieds

were used by estimate the £an valuess

 Cashoand cash cquivlenrs, oher hank folanees, othier conent farncdal desers, made pavables and orlier current vl Laiistes: Spgwosionite then careving, anoums 1ugely due o ihe shost-erm marisics of ihese
INSEURICNTS

sessment and theee i3 oo compurabhe insioment husiag, e gimilae wems and conditions with rebaed securiee bong pledged and

- Bomvosings ken by e Company tie 2 per the Compam's credic and buidiry risk

heaee the varping vadue of the borrowmps represents the hest esnimate of T valae,
Fair value of assets and liabilitics wlich are measured al amortised cost for which fale value are disclased (T in takhs)

: As a1 3 March 2022 As at 3 March 2021
Particulars - - -

Carrying value Fair yalue Carrying valuc Fair value

Financial assers
Cash and cash eqaicalens 24740l 217461 A3
Orther hank baliwces 92770 22076 3773
Trade roceivables 7067 TH.67 420,50
Chther Guancid assers 638 11 (L)) 112148 112148
Tatal financial assets 4,780, 15 4,780.13 2,604,935 2,604.95
Financial Habilities
Booowing +4,093.13 H,083.13 J6,482.01 46,1630
Trade payalibes 149 230440 2,253 25459
Crhey fiaancial labilinies 3,59.18 2059.18 I doHas 1 H68.063
Total financial linbilities 49,054,860 49,056.80 44,005,25 49,905.25
Note - 34
Financial risk managemen:
Financial instruinents by category® (¥ in lakhs)

. As at 31 March 2022 As ut 31 barch 2021
Particulars

Amartised vost Amortised cost
Financirl assets
sl and cash cquiealents 247400 730
{xher bunk bulances uI6 317.73
Teade receivables ' 96 120,59
Oclier financial assets 13 1,121.48
Toual financial assels 4,780,158 2,604,95
Finzancial linbilides
Boreowings d4,09313 J, 182010
Leuse Tabilities 32039 35832
ade payables

Crher fnanuid liahadities
Total financial linbilincs

“Thin

arg 1w Bnngiad assers and liohibkies whith are measuced at tair value through other comprehensive incomt oc faie vdue thirough profit os boss.

Risle management

The Comnant’s activities expose ir ro marker risk (foreim exchange and inreeest sk, liquidiny sk and coedir nisk. The Compaay's Board of Dicerors have overall responsibility for the estabhishment and ovesighr of

the Companys nisk munagement franesork, This note explaing the sovrees of sk which the entine is exposed to and how the entiny manages the risk and the edated impact in rhe fnancid sttements,

Risk LExposure arising from Measurement Manag

Credir cisk Trade veveivables, Cash oand cash cquivalents, othee]Spang snalysis Diversi featian of bnk deposics and eredir mirs!
hiank balances and ather Goancid assers anch regutar moniteang and foluw aps

Taguidiry risk Buorrowisygs, trade pavaliles and other financiat habilities | Cash flow foceeasts Avalaliliy of vommiited  credit lines ]

horcosving faclities

Macket visk — forvigo exchange Recopnised  financial - assers wnd fabilies st [Cashy flone foreeasting seasitiviny analysis Forward forcign exvlange contracts

denominated in Tudian aupee

ificariom of bovowngs

Macket visk — interest rare Boreowings at vao:bie races Sensiriviey tevysis iy

Credit nisk

Credir sisk management

Credi nsk s the sisk of tinaacial Joss to dhe
individual characrersstivs of cach fintnciad aseer, The canving smounts of financial ssees represeat the masimum eredit o

mpany i 4 astomer o counterpdity to d Bnancil asset Buls foneet s conteaciudl obligations, The Company's espasure fo credit nisk s mflueaced mainly by the

CXPHOISUTC,

a3 eavirunmient in which entity operares

yodefalr o o ftaneial asser is when the counrapary Fals o male contracud payments a3 pee agreed tms, This defimton of defaulr is derenmined by considering the busi

conommic bictons.

aund rher macr

written off

The Company maonitos its exposure (o credit sk o an engoing basis. Assels
iyt arrempt e eeoover the ducs

The Cnmpany has a eredin ask management policy i place to limit cedit lisses due re gan-peafommance uf counterpak
when thieee is vo teasonahle expectation of reeovery, Whee foans and reecivables are weitten off, the Company continues fo engapge in enforcement ac

Trade receivables
The Company mnnitons the creditswortluness of e secawdliles through internal s

sl stoms that are ronfiguced ro defing coodic ey of customers, thereby, lmiting the giedie risk to prescalealared amounes, The
Crampany has used simplificd approseh (ifetime expecred credie boss moded) ¥or the piipose of computation of espeered aedit toss for ieade seeeivables, Croedr sk of Company's receivdbles s considered low, escepr

tor, thertd pary sdministestons oF mauringe epmpanics wheeeby expeeted eredit loss is recognised hased on expeeted deductions by them.

Cash and cash aquivalents und other bunk balances
Credit i ared by cashand cash equivalents and hank deposits 1z munaged by onbe mvesing m deposits wirls lighly cieed banks od financial insninurions and diversifymg bank depasits and aceounts in different banks
Credhr aisk is congitdered Inw hreavse the Company deals with bighly rated hanks and fiaaacial inssiswion

Orher financial asseis

Louns and other funcid asters measared at amozed cost ncludes secunny deposies wd ol weevivables. Cedit sk
tem are in place 1o ensure da amounts ace within dodined limies. Gredir s
wenr and other recevables from cevenue sharing arengements). Farther, the Canpany ereates provisivg by .

selaied o these Broncal asseis 13 manmgged by montenng e reeoveralie of such wmouats
ssion of the usdecy

ts considered v hecinse the Company is in poss

cominuausly

while ar the same tme infernal control

af unbifled revenue from pi

s of sceun

¢ depssit) o 2 prer trade exper
fimanneial asser For expectation of any ered Toss Tsis 12 maonrdy expeened credit Lt meded




Medanta Faldings Privaie Limited
Swmmarny of significant aceating policies and other explanuiony information for the year eoded 31

)

Credit risk exposure

arely 2022

i} Peperted ceedin Toss i tade tevavalfes snden saplifioLappeeand s e, v mapos appro e o st b nends

i)

)

As at 31 March 2022

(Zin bikg)

Mon-govermment
Individhnls Comporates Third pary Tetai
Partictilars adiminisiniars of
insurance
companies
cavevng v 16 g ERED EXE R
Fsprecrod oo hosg Smpianmn - . (2875
Coarmomy Aot (nee ol impmients 1681 2151 409.35
As at 31 hMarch 2021
Particulars Non-goveonnent
Individuals Composates Third pary
Govensent administratars off
insurance
companies
Grass carnmg value 04k 1333 NAT 43155
foess: Faxpeored credit losz imparmrent) - {4.un) {4.940)
Canrving smuunr {fner of mpiinnent) 48 1335 2023 38653 436 5%

As a1 31 Mareh 2022

Experied credit losses fur ather finuncial assets (measured ai dum 00UNL equi

{10 12 monihs expected credit losses}

(T in lakchs)

Particulars

Estimated gross

Expected credit

Carrying amount net of impairment

camying amount at default losses provision
Cash and cash equivilencs 247461 - 24761
Orher bank Babtnces 92770 pRrie i
Orher fwangial sssets GiR1L - 634,11

As at 3 March 2021

( im Iakhs)

Particulars

Estimated gross

Expecied eredit

Careying amount net of impainment

carrying amount at default lasses provision
Cash and vash eyquavalenes 73015 - 73015
Other hank baloces 773 - 31173
(hber Braneid] assers 512148 - 1,121.48

Reconciliation of expected eredit loss for ather fimancials assel and trade receivabiles

(T in lakhs)

Reconciliation of lass allowance

Trade receivables

Loss slfowance on 1 Aprl 2020

Ulwance fnr expeetud credi loss 4.56
Loss aliowauce on 31 Mareh 2021 4.96
My Bie expected ceedht boss 23.51

28.71

Loss allowagce on 3 Mareh 2022

e logs allowsance i respect of foude eeceiradiles has ehanged due to increase in gross carryisg i and change w expeeted recovery rates.

) Liquidity risk
Liquidity dish i the sk thar the Gompany will enounter diffiualty s mecting the abbgaions associaed wirly its fiaoial Bibilities that e setded by defivering eash or anofher inaneal s, The Cormpany’s apnrosch

b a4y Byuid

< to enstre, thut it will iave sulficient ligoidiey to meer its liabiliies whien Oy e due,

The Cesmpany swintains Besibiliy i fanding by mamtaning vailabiin uadee conunited ceedss bnos. Managenenr oz the Compranys hauidity posinon (lso comprising the undrawn boawing faciivies) and cash

and cash equivalents on the basis of expeated cash ilows,

The Company tkes mm accowat e liquidiey of the maker i which rhe entity openies,

Maturities of financial liabilides

The follewing are the temaning contracral waraditics of linancial Tabditics ar dhe repoeting dase: The amounts are gross and undiseounred wnd melude contracrual iarerest prgmunns and exclude the impace of netting

ApreemEnts,

As at 31 March 2022

(T ius Inkhs)

Particulars Ligs than Lyear L-3years Mare than 3 years Total
Non-derivatives
Borrowngs 21645 1269437 2743.75 44,714.57
Jage diabnlities ad 83 141560 3307 Hi7a0
Trade payales LHI449 - - 23449
Qeher fateial libilities 25018 - - 2,059,148
Total 7,729.95 12,814.97 28,980.82 49,525.74
As at 3 March 2021 (T in lakhs)
Particulars Less than | year i-dyears Moze than 3 years Total
Non-derivatives
Boreowings 060203 160901 254409106 46,7124}
Feasy habilitics [l 21042 23707 510,19
Track: payaliles 225453 . 223459
Othe financial babifives fA68.G5 - - 1 AGH
Toial i0,478.87 14,820,33 25,6462 50,945.43
Jias dceess o the fllnwing undern Bntrowing: from hanks a7 the end of the repoding perod, (T tulehis)
Asat As a1
' 31 hfarch 2022 31 March 2021
LATNL] UMY

Undripvn burrowing faalitivs
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Summuuy of significam accounting palicies xnd other explanatory infarmation for the year ended 31 Mael 2022

{4
(i)

(i)

Marked sisk

Forcign exchange sk

i oz b

el yecnemzed dssers md Balndines denomated noaeueency s mat e Coengang's e ceneney

Foreign cuprency sk exposure:

sec T G0 i and s espesed o G cedinge sk anaog B g canaegy fnsitions eipoies e cipatsz, | otewn cschanae sl anses Gom e ownmesadl iansanons
The Cenpimy bas norhedped ws fovnpn exeluange recvatbles and payables a5 030 March 2022

Particnlars

As a2t March 2022

As at 3l Mareh 2021

Foreign curmreney

Amount
{Z in lakhs)

Foreign currency

Amount
{2 in lakhisy

Faalaeries

Deteried ponment halabnes L5 70 Lsn it 74
RO 384t LEURO 4080 38
408.40 5,387.04

Sensiivity
The sensmang of proht a1 doss s Changes i die eschanoe e anses eom Toraen caegogy deaomuared fmancial insemencs {¥ in luklis)
For the year ended 31 March 2022 For the year ended 31 harch 2021
Puarticubiry Curency Exchange rate Exchange mie | Exchange miue increase|  Exchange rare
incmase by 2% decrease by 2% by 5%, decrense by 5%
Lislnhiries
Pretereed paymcat fbibiics L5D .36 156 7y 415
LR .l 761 39,800 A9.50
Tuterest e risk
The exposure af the Company’s horrowing o iierest e ehanges ar the end of ceporing vesr aee o Gillows
The Compunv’s variable rate horvenwing is suhjeer re intereat care rislz. Below is the overall exposure of the borrewing (% I Tukhs)
Particolars Asut As ac
31 Mucch 2622 31 Murch 2021
Variahle tare barcowing H,284.74 41,794.96
Total borrowings 44,284.74 40,794.96

Sensitivity
Profin or fuss 15 sensite 1o Tug)

vlower inferest expense From boreosings 18 resule of chanpes in inrerest rites

(¥ in lakhs)

Particulars

For the year endal
33 March 2622

For the year ended
31 March 2021

Inkeress cates —increns by 50 basis /100 basis points

Torerpst rates — decrease by 30 Tasis/ D hasts poinrs

133142
22142

{07.95)
10745

(F7d0 spatce buis fuot interntinnalfy fft Moty
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»l significant sccounting prlticies and ather eaplaatnry iibonmaion fir the year ended 31 March 2022

Note - 35
Reluted pany ransactinong

T arevadaibe it the degruirsirentts g Tl 352 Relaredd pann diwlossre s M o e ehved paries s wbmnand waeonl bl <wath duan e ideandicd sl cernfiod B e oauags it age g en bbis

iy lidividat exercishng ulidmate cantrol ove the Company

it

Holding Company

iii) Koy management persannel (KAMP)

V) Relasves of KMPs

¥)

Enterprises aver whigh) KMFPs are abic 10 exerclse contral/joint control with wion

iransacions have been undercsken

4} Transacelons with retared paties carded out in die ordindry coutse of business:

I Novedy Tachan

Gl Pl sl Funisaend glaemetdy e

D N Frelan
Mi. Ny Ty

M Thaweon Wals g un e To Sepiemly

M Rt B faiperas
My Sl Sndedora
Mo Ppamah Tl

n2y

De. ks Hapron e b Soprmber 2243

A Naveen Tiehia sbithier of T Nl Trehia}
Dr. Retut Ko (fom 1 November 2021
Do Shweer thranbu flaom 1 Npwembor 2021]

Heand Glohud b 4 Povare Binised
Baksha T Tovate Lamised
Dovyam Iarermatinnal Lyonred
Language Archiceenee Tady (£31)

o Cett et P an Taoiedy

(T in lakhs)

Related pardics

Mo Panticutars Yeur Haoiding | Rey management | Eqvarprises over which Ryits o
Campany | personnel and its aze able 0 cxercise
refatives contral/jaive contrt
1 [Tssuc of compuisarily comenible preference shares (including sccurities premium)
Giluhal s Lamnitiad gnamerts Arows o Glabe? Hnhh Pow e {arened) M March 2622
3L 2021 5L - - 2.500.00
7 [ Plrciare of property, plant and cquipment
s
Glisbal Headth Linai e forseely Arvas o lhat el Prsvte Linttely 31 Munh 2022 927 - - 9,27
! 31 March 2071 3.3 - 39,24
1 |Sale of property, plant and equipment
TS =3 -
Cuathd Fredth it oty S on Global § Tl Poorate Linadey 31 Minh 2022 23 254
R N . 3 ”
3| Parciase of pi s medical oid fab les velated (@ In-parient eervices
ol Tl Lameted fomory Axun o Gt s Posnate Limated) 3 Magch 2022 142 Loz
! 31 Sands 2021 301 362
AN Glnhal Tadsa Privite Limired 3 Aanh 2023 - : was 10.57
31 March 2031 - - BEE 5147
6 |Architecture Sendces
Lnguaze Ardhiccrne By M il - - AR 23.16
i 33 March ! , . .
" 7 |Outsauseed laboratory enpenacs
il bt Tamined ooy brns an €loiat Hoalbh Prisate Dimsted M March Tl 4 - 2.1
LM 109 5120
% |{Revenue from healiicare semvices
Raksha TV Trivare Tanmied A1 March - - TRkl 24271
31 Murchy B 7538
T [Hevenue siinze frown faad coun
Devyant Datermaruma Limited 31 Mich 2022 - .04 5334
31 Manh - - EERD) T
T | Reinbursement of expenses
Doevyani Interaaninnal Linited A 2arcls - b 540 S48
3 Handi 3 , ! i [
Globial Health Limired fisneosy Frawar a Cilboad Hewth Peiise Lintted) 3 March . - N
: 3l March 10830 . N 10839
11| Recainership feex
Ve, Reshir 1 g 31 Mgz 203 - a8 - TES
31 hlasels 2z - g . .
13r. Khawers PR M March 2ul2 - 11.25 : H¥ S
3 Naceh 201 f
12
Praveen Maurjun 31 Manh vz - Z36 5 2.6
30 Maech 2031 . 5 "
T [Salarics and acher bencfits®
Franah Bal 3% March 2027 10444 - 108,44
T Sarch S - [EY T %0
e, Raess Kapooor 31 Minh 2622 ' 2.3 - 20.38
31 arch 2021 . - , T
" anchurere of it eplaynent Joagid of § 237 obie {1 Aoreh 3021, € 7,14 k)
(b} Clasing balance with cefuted parties in the ardinary coutse of bu: (T in lakhs)
Relaied partics
S No. Particulars Year Halding Key managcmgnl Enterprise m-:z-wh-ich RRIP Is Total
Company personnel and its ahle 10 exercise significant
relatives influence
1 |Equiyy share capitsl
Gl Heath Vimited glreerd beowrs i Gohal Dt Pvare 1 cied) A1 March 123 EAEENT : 773,63
31 Nasch 121 07368 - . ,133.63
7 [Crmpisarily canverniblo prefarence shiaies
. - 1 Masch 3093 PR . T EYERT]
Calishal {feately Lamniteed gfisoordy bramte os €t ol Lot P te Limatody R — - 204
3 |Capital cantribution
£ 3 B
Citobid st Lamied flummondy Beone us €5lobat Fleutih Prvase Linssel) 3 Al 2032 20000 : 200.00
31 March 2021 2048 - 240.00
T | apitat craditars and oeher payables
P ; -
CSlshaad Meath Lirmstedd ooy hrous o €lohat e 46 By are Farvied) 31 March 2022 193 64 183,60
B . 31 March 2027 15004 1506.90
Tanguage Archurcenee Hody M March 2022 H - EE 2120
S 31 M 0 ! B 3 i
5_[Trade payables
1E AN Citatsal T Trow ate Lansieed 2 March 2022 - 071 0.1
31 e 2021 N , 7] a8l
s 3 T
Glutval Hedlsh Limsired sy 2o e an Gl el Vors ste Limedf A March 2122 L2 726
: A Maich 2y 4743 - . 47,45
t_|Trade reccivables
Kabisha TP 4 Powate Tampted A Mech 2022 - - L 48.30
3 Maech 2031 EERY] .29
T {Otherveceivebles 0000 eeas Mg s
T <
Fceyan bitent o Vannted 31 Mwch 2922 205 2.15
: 3T NMarch 2021 - 1185 11,35
) . ) R Aaich 2032 3 g -
Gleahal Vel Limitedh (fmsenfy fros s Gl Heslths B se i ey 3 Myteh 20 3217 12
7 Wk 2077 e g 420




NMedapta Huoldings Pavase Limiwd

Summary of significantaceomnting policies g0 other exphimttary information for the vear onded 31 Mareh 2022

(i

(if)

(iii)

)

(viy

Note - 36
Capital managenent

Ther Compnan s A nectves when nntagiig caie il

ST enattee ompane™ aIaliny b contina 15 g concern,

Fomainnam optan capatal senwenae andeoedace cesnet capnnl

Manays ien s

conditeons and shie ok avcrensnes of the undudvng gsses The Company i nor sulgeen o s

T caprat resramenrs in e e mamuan o e overall iinnr

ructun Tl Crnopng st capial st and makes adisimens e e lghi of chme. o coonnic
ey umpesed capirat reguiiomenrs. The Company nvatages ins capicd reqaivments by evevseemg e pednng cine

(T in lalhs)

Pardculars

As a3l hfareh 2022

As a1 3 March 2021

Toiral howrenvings {eschubng inrecess accimed)
Fond cquiny
Debt 1o equily ratio

U3
JLH M
14

16,182 00
2MIFTEAR
160

Nate - 37
Cammitments
Capital comymitnient

(T in lakhs)

!Par(iculurs

As at 3 March 2022 ]

As a3 darch 2021 |

U'mpunr. plant and equipmenr dnd capind werk-in-progiess (ner of advances)

399 |

107571 |

Note - 33
Employer henelits ohligadons

Defined contribution plan

(T in Jakhs)

Particulars

Foy the year ended
3 March 2022

Far the year ended
31 March 2021

Fanplyer's ottt 1 powidlent il ch gl 1 51 aement G piistn and 15

Coneibution 1 Eapluyes st insunce scheme chacsed to stancment of peofit and loss

ANt
7

Total

365.07,

300.42|

*Contribunans are made to recognised prevident fand adminigrered Ly the Govermment of Tndia for employees s the eate of 12%0 of basic siluy as per cegubanions. The oligaoon of the Company is bmited 1o the

amoune contaiied and it Bas no frther contractaal or constrscive cbligison.

Gratuity

The Company provides Tor granaty for employees 1 Todia as per e Taymens F Geauiny Aer, 3972, Einployees who are o ermtinuous service G 3 period of

payahle on setivement/sepacarin i< the cnployees Lasr deawn basie salary pee masth compated proporionately for 15 days sdaey mulplicd fior the number of seaes of

i are diglhibe fr gearairy, The wnnuoe of granicy

Amounls recoanized in the balance sheet (% i Juakchs)
Particulars As ar 3 March 2022 As a3 MNarch 2021

Present value o e ablisgarion at end 13080 8T.R3

Untunded ability fnovision in bdanee shee (130.8) (B1.53)

Bifureation of present valae of nhligating at the end of the year - cucrent and non-caceent

(€ in fakl:s)

As a1 31 March 2024

Apul 2026 - March 2007
Apat 137 amvwads

Apel 2

April 2036 imwards

Particulins As at 31 March 2022
Cuertnr Wby ns1 039
o current Tabality 13938 LIS
Towl 139,59 B7.85
Expenses recognized in oflier comprehensive income (T iu Jakhs)
Pardeulars Far the year ended For the year ended
3 March 2022 3% March 2021
Veruarnd fguns)
- Changes i dunographie assumptions - -
-Changes in finuncisl ssumprions (1024} N
-Changes in experience wjustment (7.4 {5459
GGain ceengnized in orher eomprehensive ineome {12.65) {343)
Expenses teeognized in statement of profit gud loss (T i Laklis)
Particulars For the year coded For the year ended
31 March 2022 3 Marely 2021
Current service cosr fuf. 62 SH.4
Interest cost an 218
Expense recognized dydng the year 70.56 61,02
Movement in tie Hability recognized in the balauce sheet is a3 unden (T in lakhs)
Particulars As at 3 March 2022 As at 31 March 20210
Tresenr vadue of detined benefic obligation at e beginning of the year A7.83 324
Current service coat 6462 3864
Tnterest cosr Bl 2ia
Actuacial gain (17.65) (5.43)
Tenefits paid (0L.47) {0.14)
Peesent value of defined benefiv obligation at the end of the year 139.89 87.85
For determination of the Hability of the Company the following acmvacial assumptions were used;
Particulars As a1 31 Murch 2022 As at 31 Murch 2021
Discount rae 1.2, 6.76%4
Satary esvabation cite ST ERL
Retircmeat age {yenzsy i ey
Average past sarvice 171 years s
Average age 293 years 20.00) yuars
Average remining working life ALED yuars] 3L0U years|
Withdvawal nite
Up 1o 3 Yeaes RRLN 4HL
Feom 31 0o $dyears 3000 300
Above H years 200 of 2001
Morrdhy ves inclusive of paovision for disibulbiey =1007 5 o TALN 2012 - 14)
Mazudity profile of defined Lenefit abligation (X in lakhs
Year 31 March 2022 Year 31 hMarch 2021 As at 31 Maseh 2022 As e 31 March 2028
Apnd 2022 - Narch 2023 Apail 2021 - Mawel 2022 052 .41
Aped 2023 - Mach 204 Apel 2022 March 2023 252 0.3k
et 2024 - Mawch 2015 Mpod 30230 h 2024 915 ER
Sprd 2025 - Mareh 2026 April 202 farch 2035 353 .00
Murch 2026 212

Gross o)




Medane Hekdings Privae Limied

Summary af significant accomting policies and other sxplanatey informuation far the vear ended 3 March 2022

{vid) Sunsitivity anv ot gratuity (% in Jakhs)
Pusticulars As at 31 March 2022 As a3 Mareh 2021
a) Impact of the change in disconnt rwe

Presear vt o elabgannn o ehe cnd ol e yews 139,891 B85
Tmpact e e merease ot 0507 978 0 35
Fmpace podeoease of B 141,964 T

1) Bnpact of the change in salany increase
Present s e of ohbgaton atibe emd ol the vea 139,89 87,85
Byt dwe oo mcrease or 0058 % 1419 72
gt dhis 10 dcrtase of 1307 (a3 w7

Sensivaries due ro wrwnadiy and witlidegels g e marcesd Tenve, mmpaer o8 chanpe s nor ealeolared dsove,
5 ate of muedse of pendions before renrement and bie expectuncy e nor apphctble bong b lump sum beaelit on seheaear

n payment,

Sengitivitivs 45 b care of dadon, vaes of meeease of peagio

o g, and clanges insom of the assumptioons oy be werelied. \When
winng cdoubared with the projcred e credir method anrhe ond of die

ae s assumption while hulding Al oher assumpeions constnt, o puitive, this is ikl
ot <igmtivant acrianed assiempring the same methiod present vde of defined beaefie obl
i nised i the balance sheer,

The above sensiviviey iy sis are based oo a
in af defined honelis abl,
repraming peciud) bas been applicd a5 when cavels

caleularmg the seasi

he defined beoelir Bahiliy recag

Risk
ALy incretses Aol ralary inereares will increase the plin’s labidiny. Inesease in saluy inerease tare assumprion in funuee v arioms will dao increase the liabihry,
Trvestment ask 1£ plan is funded then agsers liabilinies mismarch & acnul Dwvesmient weao on asses Jowee than the disvoune e assumied ac e ks valwatiog dare can

nprack the liahil

e the plan's labilin,

Dhiscont vte Reducrion in diseoun race i subzequent valuadons can o
Avtual deachs and disabilliey cases peoving lower oc bight chan assumed m e valuanion e impact the abidices,
i chuge of wirhade

Mortaliy wad dis
Wihdrawiats Yerunl wichdrawds prosin,
Habibiry.

sumied wirlwdrawals A rates ar subsequenr valuations can impace the pla

higher o bower than a

Note - 39
The chict pperaring decision maker (CODMY fe. Roard of Dicctrns,
Ciompany 15 specting in India which constitures 1 single genpraplica segmenc, The GODM reviews interndl managemenr cepants o azsost fie pestprmanee of the segmenr Healtheare se

camsines the Company's performance fom « sovice posspective and has identified de Mealheare services’ a1 single business segnsent, The

s

The revenues front extennal customees atrabuted to an individuad is aot mareaal and rhece are ao ansactons with g single esternal coseomer which wald amowne b e percent o nre of the Company's ey

tien, severcly inpacted the husinesses and coonunic acriviies wcund the wodd incuding tndia, Duning e
e the Comprang

Wk of Comnavisus Disease 2019 (COVID- 19y, dectared as o pandensic by te Wodd Tealih Osganis
previous trancial yesr, both Cenreal and Stare Govesnments of Indin bad inposed Jock dowar and orher easecegeney wstiicrions whicl had led to e disaupriens of Al eeeular busingss operations @
HOVT-19 had again sesulred in pactial bockdown Srestictions i vaneus stares dwing rhe cusenr year The Company is monitanng the impact of the
s Uguicity position, incuding, secovecabibity of its assers as ar the babnee sheet dare and cunenry believes due

being in essenndl services Further, the second and thicd wave of
ssmen and eonsidered possible effects, if any, on i

afurcmentioned paodemic and has made a derailed s
thede will pot be any idverse s na thie long reem operanions, Gnaneid position and perfommance of e Company.

(Vhiv spuice fure beas sncetiamadly doft Bank)




Dledantu Heldings Privaie Limied
Summany of significant accouming policies and other explanatory information for the year ended 3 March 2022

[

Mot - i

Lease related disclosures as lessee

The Conpany has Teas

sghrnf-us t and 2

s Lor Bodidmy and cquigments. Wb e exception of short ter deases amd Teases of Tosevidue nderdymg, assets, vach fea
se liabikity, Variable lease payments which do ot depend un an indes or 2 vare ave exchuded from the indtial measwement of the fease liability and sy of nee

assers, The Company elussilies 51 vight 0 0se 338018 0 a conssenr mannier 8s propeny, phint and eguipment.

seactlecred oo the halaney sheed s a

Vach lease genenlly impeses 4 restiction that, unless there s 2 comractaal i foc the Company o sublease the asset o amither pacgy, the gl of-use asser can only be wsed by the

Company. Some Reases

buldin,

Company is requived to pay nintenance fees moaccordance with the fease cangacts

Lease

mems nat included in measurement of lease lability

The expense selating 0 payments morinchaled in e menarament of die Tease babiliy iz a3 follows:

contain an opdion o extend the lease for a Brrthes ter. The Company ix prohibied from selimg or pledgping the uadestyg Teasod assets as seeurd
and vyuipmens, die Compang mase kerp those praperties 7003 good stae of epaic aasd e e propesies in e origing eondinan ag e end of the Jezs

For uases over
e, Faether, the

(X in lakhs)

‘I“.\rliculars

31 Murch 2022 |

31 March 2021 |

L\'hml—lurm leases

|
|

626.29 |

0

A at 31 March 2022, the Coanpany was commitied (o shos-term feases aud the towal commionentas au thar duge was 2 3300 Takhs £31 March 2027 0 T 25,37 Takhis).

Total cash autflow fon besses Far the year ended 31 Mareh 2022 was 2 6373 Takhs (31 March 2021 :3 61,27 lakhs).

B Total expense recognised during the year

L]

H  As per dhe accountiog poli

(¥ in lakhs}

Particulars

31 dfarch 2022

31 March 2024

Tntevest un leas

Tiabikties

3479

37.65

Depreciation on right of use asser

5744

4744

Mautority of lease liabili
The lease habilities are secured by the related undedying ass

ics

12, Future romsmum lease payments were as follows:

(% in lakhs}

3 March 2022 Afinimum fease payments due
Within 1 year 1-2 yeass 2-3 years 3-4 years 4-5 years Mare than § years Total
T ease payments a9.83 T2 09.35 M 75.38 H7.05 447.50
Interest cxpense 3154 2713 2276 17,88 1348 11811
Net present values 3829 44.11 46,59 55.87 61.89 320,39
(¥ in lakhs}
31 March 2021 Minimum lease payments due
Within 1 year 12 yeurs 2-3 years 3-4 years 4-5 yeurs Meore thun § years Totul
TLease papments 62.70 .83 71.2% .35 734 163.33 510,20
Interest pxpenst 34,78 31.55 2746 20481 17.88 17.40 151.88
Met presént valucs 27.92 38.28 43.19 46,54 55.86 145.93 358.32
Bifurcation of leasc liabilities at the end of the year in current and non-cuscent (¥ in Jukhs)
Particulars . 31 March 2022 31 March 2024
) Cuerent liability (pmownt due withio one yeas) 38.29 a7
k) Noa-current Fabilite {unount due over pne year) 291,10 329.35
Tatal lease liabilitics a the end of the year 329.39 358.32
Infermation about extension and termination options
As at March 2022
Right of use assets Number of leases Range of Average Number of leases] Number of feases | Number of leases
remaining term | remnaining lease | with extension with purchase with teomination
{in ycars) term option option aplion
(in years)
Building 1 [ 1] i - 1
Plant and machinery i 2 2 1 1
As at March 2021
Right of use assets Number of leases Range of Average MNumber of leases] Number of leases | Number of leases
remaining teom | remaining lease [ with extensien with purchase with termination
{in years) term option oplion aptian
(in years)
Building 1 i 7 1 1
Plant and machioen: 1 3 3 1 1

Nlarch 2021 € 143 Yakh

statement of profil and loss.

(T wpiace fine ot itewitiaratly &gt Bantk )

-, the Company has spplied for practical expedient to all rent concessivas and terognised Nil for the year ended 3 Mareh 2022 (foe the previeus year ended 31




Medanta Holdings Private Limited
Summary of significant accounting policies and other explanatery information for the year ended 3§ Mareh 2022

MNote - 42

Disclasures as per the requirernents of Bivision 1T of Schedule 111 to the Act

A Ageing schedule of capital work-in-progress
(€ in Iakhs)

As at 31 March 2022 Less than { £-2 yeurs 2-3 yeurs More than 3 Tocal
year years
Projects in progress 1,622.74 1,326.61 1,238.4) 14,250.79 18,438.54

Projects temporanly suspended - - -

(% in lukhs)

As at 31 March 2020 Less than 1 -2 yeurs 2-3 yeurs More than 3 Tocal
year years
Projects in progress 329,15 1,935.87 14,550.79 - 16,8i5.81

Projeers tumporarily suspended

B Ageing schedule of trade reccivables
. (% in fukhs)
As at 31 March 2022 Outstanding from the due date of payment Tatal
Not due Less than 6 6 months -1 1-2 years
months year
Undisputed trade receivables — considered good 266.21 291.57 46.56 144,10 T48.44

(T in faklis)

As at 31 March 2021 Outstanding from the due date of payment Tatal
Not due [.ess than 6 6 months -1 L2 years
manths year
Undisputed trade receivables — conatdered gond 23.24 391161 17.42 0.28 431.55
C Ageing schedule of trade payables
. (% in jakhs)
As at 3§ March 2022 Quistanding from the duc date of payment Total
Not due Less than 1 1-2 years 2-3 years More than 3
year yEars
Micro, small and medinm enterprises G63.6Y 2405 [{Xc] - - 6B8.43
Others 83778 T37.26 30.99 1.03 - 1,616.06
(T in lakhs)
As at 31 March 2021 Qutstanding from the due date of payment Total
Not due Less thaa | 1-2 years 2-3 years More than 3
year ) years
Micro, small and medivm enterprises 630.80 67.29 - - - GH8.10Y
Others Y45.36 605.92 5,22 - - 1,556.50

. Details refated to borrowings secured against current assets

‘The Company has given current assets as secunty for its borrowings, however, as per the loan agreements, the Company i not required to submit any
return /statement with the banks and hence, this disclosure is nor applicable.

E Details of promoter shareholding

Name of promoter M March 2022 31 March 2021
Number of % of total % change MNumber of  |% of total shares| % change
shares shares during the shares during the
period period

Glabal Tealth Limired (formerdy known az Glabal Health
Preivate Timited) (Holding Company) (inclading nomince
shares holders)

71,736,341 (REARDIE L0 71,136,341 [IUIRE Y IXUEY
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Disclasures as per the requirements oi Division TF of Schedule T1 (o the Act - i

are Limvited

rv of significon aceounting policies and other explanatony

nformation for the year ended 31 March 2022

dep

Rario hleagurement Numeraior Denominawor Asat As at Chunge Remarks
unit 31 March 2022 31 Marcly 2021
Ratio Rat
Cureent it Ty e Elurren Jssees Current lbphines 1.70 0.34 196.15" | Nofe 1B helow
eht-eyquiry rarie In times Tt delst il vquiry 144 1 SHLA L Nore 1A Dsebo
PN en-aterent borrwings + Curient .
Lt rowings|
Ratin Measurement Numceator LDenominates For the year ended | For the year ended Change Remarks
uit 31 March 2622 31 March 20421
Ruilo Ratio
bt service covennge rati | T fimes B 1857 il 3271 N 1O helow
capitalised) + Principal
= Peotirf loss) abter s+ [repayment dncluding
Deprecirion amd wnacisation oipense] prepaymerts)
+ Financc costs {excluding svferest on
Tease ahilines)}
Return un equity rifis TPercentagy Profir afier fax Average of wond cquity A3 SB36.46% | Nure 10 helow
IAVERtiAY runnver vatin In fimes Cozrs of maierals eonsumed 4| Averge ventones H.88 64N 3503 Note 1D helowe
Purchuses of stocki-inwade + Changes
in inveneorios of skock-in eade
Trade receivables meaover flo omes Revenue fromm aperatinns werage tride receivables o614 86,04 =238 | Note 1.3 helow
raiiy
“Trade payables umover rutio [T tines + other expentses wwerage tade payables v.38 783 19,45 [Note £.3 hielow
= Pharmacy, medical and
Liboseory eonsumables cobited 1o Tn-
pubnt sevices + Pharmoacy and
medial consumablus refared s sale af
pharnicy produces ta out
Nereamial menover vatio I fimes Reveone from opel Working capital {16.00) (2.63) AT 9% [ Nute 1F helow
{Corr ers - Currenr
[abilitivs)
et profil titio Bercantayge Prolit afrer ke Revenue from operations 613 -5.52%0 -21L93% | Note 1 helow
Rewrn on capinl employed  [Deveeneyge Humings hofore interest and & Capital employed $.H9%, RINTAN SHT0.93% | Nore 10 below
nings = Profitfloss before s+ [[Totak assers - Corrent
Fimance coses fexcluding interesron | labi + Current
lease liabilines)} borrowings]
Remarn an iivesiment Percuntyge Inferest income on bank depos Current and non-current hank 441" THIa F3ATNote 1R

Nute £

==

The chinge n rano £ less than 23% as compared 10 previous year and hesce, no esplimution required.

impacted owing 1 COVTIR-T2, lowever, the oursainting curvent liabiliies did notincrease in propormion 1o cerrent sssels

The ineey
0 The incre

e current year did nat nerease in propertion to the cost af mitten;

E The decrease in ritio i

Ty artabiundle to e increase in casl

Is consumed.

The increase i1 rann 15 prnualy anmbuable o e inerease i cureent assers feceivables and bank bakuacesy due o the increase in business during the currenr year stz a vi

i watio s pomacily itibuible to the inerease in profir duc to e inceease i revenue and eamiogs dudng die curcent yeae viz 1 viz, the previous yeae which was impacied oy
in the ratie is atinbutable ro the inerease in the cost ol materizls consumed 2 o result on increase io operations dusing the current year viz o viz the previous vear, However, dhe incentory levels in

T The incredse in rarin s primarily attributable o e increase inorevenue during the currene year viz 2 viz, the previous year which was impacred owing to COVID-19.

L he previows yeae which was

w COVID-19.

and cash equivatents and other bank balances, however, the interesr income on bank depostts did nos increase in the sune proporiion.
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Hrivaee Limited

ug policies and nather explanainny ifonnation for the year ended 31 Murelh 2022

Nuore
Revenue rebued disglasiws

Disaggregation of revenue

T e el s e dtgtroannn o e Compuoy's fetenpe

(T in Takbs)

Description

For the year ended
31 March 2022

For the year ended
31 March 202

{A) Operating revenue

Loweme frenn healihe e seviees

I pcicrsr 0170 141
Our paraiar ERLIRT 3,731
Tacome from sie of phamacy produsts to ourprurs
S ot phanmaet produets 1,230.58 L4402
Toud revenue under Ind AS 115 37,933.45 24,759,714

Contract halanees

The 6llenvang ealile persvades infarmation et eecenables and conteacr Jubilities s comeacr wilh cosomers:

(F in Iakis)

Particulars

As ac
3 March 2022

Asat
31 March 2021

Comract luhilities
Advancr frnm custunees
Totad eoniract liahilites

Contracy ussets
Unhilled cevenap

Total contmct asscls

Rl 47
902.69 5147
150.11 66.55
15011 86.55

Contract asvel i3 e oghit Bcongidendtion in exchange For goods or servioes onansfecced o the cuseomer, Contraee fubading i the entity's ohligarion o ransfer gonds or servees 10 2 cusoner b wheh diy enriny has

received consideration feom e customer in advanee, Coneract wsers unbiled veceivables) sre rransferred ro veceivables when dhe sighes heeome uneemditonal aad conterct Babilities e reeognised s and when the

purfaronnge ohliganion is sansfied

Significant changes in (he cantric| Uahilides balances during the year are as lallows: {¥ in Iakhs)
Contract Liabitities - Advance (rom customers Asat Asat

31 March 2022 31 March 2021
Opening balance of contract lizbilitics - Advance from enstamers 3147 Ban
Lesst Amount of revenue recogmised dunmg the year ELORERE Q175979
Add: \ddition dudng the year 38,324 37 32351835
Closing balance of contrmer Eabilides - Advance [romn castomers 902.69 5IL47

“The agaregare amount of randaenion price Hoeared ro e perfonmance shliganons Ko 1o cowplett) agar 31 March 2022 45 & 90269 Tdds This Balance represenss the sdvines meeived from cistomers (Eross}
agsinar heatheare services. The masagesear expects tw further bl and colleer the remaning hilince of tatl considerfion in the coming years. These balances will be recogaised as fevenue in e yeas 45 pes the

pulicy of the Compuny.

Reconciliation of revenue reesgnised with contract revenue:
@ in Likhe)
Pardiculirs For the year ended For the year euded
31 Muech 2022 31 Murch 2021
COnrrict revenuy IR0 4 2108203
Leas: Adpstments & discount amd reb; (436.24) {323
Income from healtheare services and sale of phamucy products <o put-patienis 37,033,15 21,759.714

Notwe 45
Qther statutory infarmation;
A The Company s nar advanced or oned ne isvested funds to any pecsonds) o any entiry(ies), neluding foreign entities fintermcedianes) with he unders

widing Mt the itermeduiey shall:

{a) diveerly or indicecely lend or invest in ofher pessons or cnditics identified in any maner wharenever by 2 ar on behlf of fhe Compang [ultinaare boneficiaries)

(b} provide any muarantee, secuciny o the like o o on belbalF ot the winmate benefiviaries

B. 1w Company has aot reecived any fund from any pereon(s) or any earity@es), including frocdgn entiies (Funding Pasty] with the onderstanding {aderher reeorded i wiiting ov atherwise} tar the Company

slyall:

() dizeetly or indirectly kend o invest m athee persons or eatitics identifid ia any maooe whirsageer by 2 er on behadFof he Funding Parey {UHimare Beneficisries

() provide any guararee, seaurity or e bl on behatl of the Ultinate Beneliciaoes

C. The Company does nut huave aay resnsderions ducing the the careent as well previous year including aatseanding halances wath Companies struck off under seetion 248 of the Cumpanes i, 2003 or section 560

of Companies Aer, 1936,

Nore - 45

Trevious ye s fgures ave bees regouped/reclussiied where ace

sty to condinm o this year's classiticarion,

This i the summary of sigificant aceounting polivies i ohiee esphaatory infomurion relerrd o in our report of even dire

For Walleer Chandiok & Ce LLP
Chartered JAccauntants
Tiem's Reggisteation o NN/ N500013
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